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Zarin Daruwala

StanChart names

Daruwala as
new India CEQ

REUTERS, Mumbai

Standard Chartered Plc on
Tuesday named Zarin
Daruwala, a senior banker
at India's top private sector
lender ICICI Bank, as the
new chief executive for its
India operations.

As president of the
wholesale banking group at
ICICI Bank, Daruwala led
teams including corporate
banking, project finance,
structured finance and
financial institutions,
Standard Chartered said in
a statement.

Daruwala, who will take
over from Sunil Kaushal,
the newly appointed
Standard Chartered
regional CEO for Africa
and the Middle East, was
also responsible for build-
ing out ICICI Bank'’s rural
and agri-finance offering.
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Four eurozone countries risk breaking
EU rules with 2016 budgets

REUTERS, Brussels

Italy, Lithuania, Austria and Spain risk break-
ing European Union rules with their 2016
budget plans, the European Commission said
on Tuesday, while France might also not meet
some of the fiscal targets set out by EU finance
ministers.

It said, however, that the costs of Europe's
migrant and refugee crisis would be treated asa
special case. The Commission, the ELI execu-
tive arm, checks draft budget plans of euro
zone countries every year to see if they are in
line with the Stability and Growth Pact, which
sets rules for EU budgets.

The rules say a government has to keep the
headline budget shortfall below 3 percent of
GDP and strive to balance its books in struc-
tural terms - excluding one-off revenues and
spending and the effects of the business cycle.

To be in line with the rules, each year gov-
ernments must reduce their structural deficit
by at least 0.5 percent of GDP until they are
close to balance or in surplus.

The Commission pointed the finger this
year at Italy, Lithuania, Austria and Spain,

“The draft budgetary plans of these coun-
tries might result in a significant deviation
from the adjustment paths towards the
medium-term objective, " its said.

France's 2016 draft budget was broadly
compliant, the Commission said, because the
headline deficit was as required.

But France is under a disciplinary EU pro-
cess, called the excessive deficit procedure, for
having a budget gap higher than 3 percent of
GDP. EU finance ministers set annual fiscal
consolidation targets for countries under this
procedure.

The Commission said Paris was at risk of
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The European Union flag is seen in a window reflecting a street in London.

missing these targets.

"In the case of France, while the recom-
mended headline deficit target is projected to
be met in 2016, the (draft budget) contains
risks as regards compliance ... as the fiscal effort
is projected to fall significantly short of the
recommended level, according to all metrics,”
the Commission said.

It said that it asked the French authorities to
take the "necessary measures within the
national budgetary process" so that the 2016
budgetisin line with EU rules.

Without changes in current policies, France
is also expected to have a deficit above the 3

percent limit in 2017, in breach of agreed tar-
gets, the Commission estimated.

Brussels' analysis of France's budget was
carried out before the Paris attacks of last week-
end.

Spain, which faces elections in December,
was in bigger trouble.

"The draft budget plan... was found to pose
a risk of non-compliance with the require-
ments for 2016. In particular, neither the rec-
ommended fiscal effort nor the headline defi-
cit target for 2016 is forecast to be achieved,”
the Commission said confirming an opinion
issued in October.
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'Shadow banking'
hit $80tr in
2014: regulator

AFP, Zurich

The value of non-bank "shadow banking" rose to some $80
trillion (74 trillion euros) last year, according to a report
Thursday by the Financial Stability Board (FSB), which
advises G20 states on banking reform and oversees regula-
tion of the global financial system.

The report, issued ahead of the upcoming G20s summit
in Antalya, said shadow banking activities grew by $2 tril-
lion across 2014 on a broad measure, representing some 80
percent of global GDP and 90 percent of global financial
system assets.

The FSB, an international body that monitors and makes
recommendations about the global financial system to the
(G20, was set up six years ago after the implosion of Lehman
Brothers and publishes annual reports into the parallel
banking system under its remit to promote internationally
transparent financial stability.

Shadow banking involves credit intermediation outside
traditional banking, including hedge and investment funds.

The Switzerland-based body, chaired by Mark Carney,
governor of the Bank of England, is also tasked with identi-
fying potential weak points in the global financial system.

The FSB said it has devised a monitoring framework to track
shadow banking developments to enable the identification of
systemicrisks, "initiating corrective actions where necessary. "

The organisation said this year it has added a more nat-
rowly-focused "economic function” overview of shadow
banking for its annual monitoring of the non-bank finan-
cial sector in order to devise policy responses aimed at risk
mitigation.

The FSB, which works in conjunction with national and
international financial regulators, estimated that under the
new, activity-based, narrow measure of shadow banking,
the sector was worth $36 trillion in 2014, from $35 trillion
in 2013 -- equivalent to some 30 percent of overall non-
bank financial sector assets and 60 percent of the GDP of
the 26 participating jurisdictions

By comparison, the traditional banking sector was last
year worth $135 trillion, 6.4 percent up on 2013, adjusted
for exchange rate effects.

Ericsson sees tenfold rise in
mobile data traffic by 2021

REUTERS, Stockholm

— A

Swedish telecoms network gear maker Ericsson on Tuesday
raised its forecast for mobile data traffic growth as the use of
video increases while the number of smartphone subscrip-
tions continues to rise.

Ericsson, the world's top mobile network equipment
maker, expects a tenfold surge in mobile data traffic
between 2015 and 2021, while in June it forecast an eight-
fold growth between 2014 and 2020,

"Based on recent network measurements, a stronger than
anticipated growth of average data traffic consumption per
user resulted in a significant upward adjustment of our
forecast," Ericsson said. Video is expected to increase its
share of total mobile traffic in 2021 to 70 percent, up from
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around 50 percent in 2015, Ericsson said.

In its semi-annual Mobility Report, Ericsson said it
expected there to be 6.4 billion smartphone subscriptions
globally by theend of 2021, up from 3.4 billion in 2015, due
to greater affordability in developing markets.

It repeated its expectation that fifth-generation mobile
telephony will be commercially deployed in 2020.

Md Rezaul Haque, chairman of Social Islami Bank, and Md Shafiqur Rahman,
managing director, attend a business review meeting of the bank at its corporate
head office in Dhaka.
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GD-3614 g3: dirais@ais.gov.bd

Government of the People's Republic of Bangladesh

Office of the Executive Engineer, RHD
Road Division, Narail
Phone: 0481-62508/Fax: 0481-63307
e-mail: eenara@rhd.gov.bd
Reference: e-gp/2015-16/1622(3)

e-Tender Notice

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for
the procurement of:

01. Re-construction of broken culvert deck slab at 3rd km (ch: 2+650) of Narail-Kalia Road
(Road Z-7302) under Road Division, Narail during the year 2015-2016. Package No:
E-gp/EE/NRD/07/2015-16 (Tender ID: 36452)

. Repairing of RHD Inspection Banglaw under Road Division, Narail during the year
2015-2016. Package No: E-gp/EE/NRD/08/2015-16 (Tender ID: 36455)

. Repairing and Seal Coat work from Ch: 5+500 to 7+500= 2000.00m at Bhatiapara-
Kalna-Lohagara-Narail-Jessore Road (N-806) under Road Division, Narail during the
year 2015-16. Package No: E-gp/EE/NRD/09/2015-16 (Tender ID: 36458).

This is an online tender, where only e-Tender will be accepted in the National e-GP
portal and no offline/hard copies will be accepted.
To submit e-Tender, registration In

(http://www.eprocure.gov.bd) is required.

The fees for downloading the e-Tender documents from the National e-GP System
Portal have to be deposited online through any registered banks' branches up to 06-12-
2015 Eng. 17:00pm.

e-Tender/proposal closing date & time: 07 December 2015 at 11:45am (Tender ID:
36452), 12:00 noon (Tender ID: 36455) & 12:30pm (Tender ID: 36458).

e-Tender/proposal opening date & time: 07 December 2015 at 12.00 noon (Tender ID:
36452), 12:30pm (Tender ID: 36455) & 13:00pm (Tender ID: 36458).

Further information and guidelines are available in the National e-GP System Portal and
from e-GP help desk (helpdesk@eprocure.gov.bd).

Date: 17-11-2015 Eng.

the National

e-GP System Portal

Tapashi Das
ID No. 005347
Executive Engineer, RHD (C.C)

GD-3607 Road Division, Narail




