India coal imports
falling in boost to
self-sufficiency goal

REUTERS, New Delhi

India's coal imports fell 5
percent in October in their
fourth straight monthly
slide as local output rose
fast under the government's
push to open a mine every
month, keeping the coun-
try on course to become
self-sufficient in thermal
coal in three years.

Asia's third largest
economy is targeting to
more than double coal
output to 1.5 billion
tonnes this decade, and
state-run Coal India has
already turned around its
poor performance with
record growth from old
and new pits.

Coal imports into India,
the world's third-largest
buyer, fell to 14.52 million
tonnes last month from a
year earlier, according to
trade ministry data pro-
vided by Coal Secretary
Anil Swarup. April-October
purchases fell 4.6 percent
to 108.4 million.

"The trend (of falling
imports) will continue
because of sustained
increase in coal production
by Coal India,” Swarup
told Reuters on Monday.

Apart from Coal India,
Swarup expects about 500
million tonnes of coal
coming from the private
sector by the end of this
decade. The government is
working out details to open
up the nationalized sector
and allow private compa-
nies to mine and sell coal.
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UK steel industry calls for EU
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UK ministers will discuss the issues causing trouble for Britain's steel industry.

BBC NEWS

An emergency meeting to discuss the crisis in the steel
industry is to be held by European economy ministers at
the request of the UK,

The industry is demanding tougher action against
cheap imports of Chinese steel, which it blames for low
global steel prices.

Workers from the UK, Belgium and France will also
hold a demonstration in Brussels later.

The UK's steel industry lost about 4,000 jobs in
October.

"The US and other countries have already moved to
prevent cheap Chinese imports distorting their markets
and now the EU must do the same and, do so quickly,"
said Gareth Stace, director of the industry body UK Steel.

"“The UK must seize the moment and encourage a
rapid response in Brussels if we're to prevent large scale

problems for steel makers spreading in Britain and across
the continent.”

action on Chinese imports

UK Steel says the latest

data will show that artifi-

: cially low-priced rein-

forcing steel from China

will account for more

than half the UK market
this year.

The industry has also
been hit by high electricity
prices, as well as the price
of global steel falling by
half over the past year.

Axel Eggert, director
general of the European
steel trade body Eurofur,
called for a level playing
field.

"We do not want to
block imports, but we
would like to see fair trade,
s and if fair trade is not

provided by our trade

partners, the EU needs to

act and it needs to act
immediately. We hope that this will be one of the out-
comes today," he said.

That call was echoed by the Unite union.

"Hiding behind the EU as an excuse to do nothing will
not wash with the tens of thousands of workers whose
livelihoods depend on steelmaking in the UK," said
UUnite national officer Harish Patel.

"Nothing should be off the table, including a refusal to
grant China market economy status while it fails to abide
by EU rules on fair trade, " he added.

"|Business Secretary] Sajid Javid also needs to use the
opportunity to learn from his counterparts in countries
such as Germany and Italy and follow their lead in devel-
oping an industrial strategy with steel at its heart."

A Business department spokesman said: "The secre-
tary of state requested Monday's meeting of the
Competitiveness Council to put the difficulties felt by the
steel industry both at home in the UK and across the
continent high up on the European agenda,"

*BUSINESS

Aditya Mandloi, head of retail banking at Standard Chartered Bank; Kazi Ashfaq
Shams, managing director of Six Seasons Hotel, open an ATM booth of the bank on the
hotel's premises in Gulshan, Dhaka.

STANCHART

Ericsson joins
hands with Cisco

REUTERS, Stockholm
Sweden's mobile equip-
ment maker Ericsson and
LIS networking company
Cisco Systems said yester-
day they had agreed a
business and technology
partnership expected to
generate revenues of $1
billion for each company
by 2018. They would
together offer routing,
data center, networking,
cloud, mobility, manage-
ment and control, and
global services capabilities.
"The strategic partner-
ship will be a key driver
of growth and value for
the next decade, with
each company benefiting
from incremental reve-
nue in calendar year
2016 and expected to

ramp to $1 billion or
more for each by 2018."

bd finance

BD FINANCE

Swapan Kumar Roy, general manager of Bangladesh Bank, and Mafizuddin Sarker,
managing director of BD Finance, pose at the signing of a participation agreement at
BB head office in Dhaka on Sunday for a refinance scheme to support new entrepre-
neurs in cottage, micro and small enterprises sectors.

MEGHNA BANK

Abdul Alim Khan, vice chairman of Meghna Bank, and Mohammed Nurul Amin,
managing director, pose at the opening of the bank's 20th branch in Mohipal, Feni

on Sunday.
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Ref No: 17.00.0000.040.80.027.15-

Election Commission Secretariat

Election Commission

Tender for Goods

Dated: 08/11/2015

KEY INFORMATION

1 Procurement method/document

Open Tender Method (OTM), National.

FUNDING INFORMATION

2 Source of funds

Revenue Budget (Government).

PARTICULAR INFORMATION

3 Tender package No. BCS_PR GDO1.
4 Tender package name TV Spot for Voter Awareness.
5 | Tender publication date 08 November 2015.
6 | Tender last selling date 23/11/2015.
7 Tender closing date and time 24/11/2015 at 2:00pm.
8 | Tender opening date and time | 24/11/2015 at 2:30pm.
9 Name and address of the office(s
Selling tender document Director, Public Relation, Election Commission
Secretariat.
Receiving tender document Director, Public Relation, Election Commission
Secretariat.
Opening tender document Director, Public Relation, Election Commission
Secretariat.
INFORMATION FOR TENDERER

10 | Eligibility of tenderer
document.

Tenderer fulfilling the conditions lying in the tender

11 | Brief description of goods

Prepare TV Spot for Voter Awareness on
Pourashova Election. The matter are as follows-
(1) How to vote on Pourashova election (2) Code
of conduct (3) Women awareness of poll (4)
Awareness of vote for eligible candidate.

12 | Brief description of related
services

Prepare TV Spot for Voter Awareness of
Pourashova Election. Bidder can bid a part of the

CFI: HLAED

lot or full lot.
13 | Tender document price Taka 500/- (five hundred only).
14 | Lot | Identification Location Tender security Completion
No. amount Taka time in weeks
1 TV  Spot for | Election 40,000/~  (forty | 10 days
Voter Commission thousand Taka
Awareness Secretariat, Dhaka | only)
PROCURING ENTITY DETAILS
15 | Name of official inviting tender | SM Asaduzzaman.
16 | Tender Director, Public Relation.
17 | Address of official inviting | Director (Public Relation), Room-11, Block-5,
tender Grnd Floor.
18 | Contact details of official | Tel: 9180812, E-mail: asad.bec@gmail.com
inviting tender

The procuring entity reserves the right to accept or reject/partial or all tenders at any time.

GD-3529

(20 finalises tools for ending
"too big to fail" banks

REUTERS, London

Global regulators set out their "final tools" on Monday for
ending the phenomenon of "too big to fail" banks, seeking
to draw a line under a period of intensive rule-making after
a financial crisis that tarnished the sector and weighed
heavily on taxpayers.

Mark Carney, chairman of the Financial Stability Board
(FSB), which coordinates regulation across the Group of 20
economies (G20) to plug gaps highlighted by the 2007-09
financial crisis, said many of the key reforms have been
implemented decisively and promptly.

"As a consequence, the financing capacity to the real
economy is being rebuilt and significant retrenchment from
international activity has been avoided," Carney said in a
letter to G20 leaders ahead of their summit next week.

The G20 tasked the FSB in 2009 with introducing a welter
of reforms from increasing bank capital requirements to
shining a light on derivatives markets and curbing bankers'
bonuses.

Carney, who is also Governor of the Bank of England,
said the board has now finalised the tools needed to wind
down "too big to fail" banks in an orderly way if necessary,
seen as the last major financial reform of the crisis.

(G20 leaders meeting next week in Turkey will be asked to
endorse a reform that requires the world's 30 top banks to
issue a buffer of bonds by 2019 that can be written down to
raise funds equivalent to 18 percent of risk-weighted assets,
if the lender goes bust.

The buffer, known as total loss-absorbing capacity or
TLAC, is in addition to the minimum core capital require-
ments a bank must already hold.

The aim is to allow a big bank to fail without creating the
kind of mayhem in markets seen after Lehman Brothers
bank went bust in 2008.
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