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US pessimism burns off but challenges

remain for world economy

REUTERS, London/Bengaluru

A cloud of pessimism may have
burned off for many investors on
a bright October US jobs report,
but much of the global economy -
- including China, which not
long ago was a top worry for the
LIS Federal Reserve -- remains
vulnerable.

With markets having swung in
just a few weeks from pricing out a
Fed interest rate hike next month to
a strong likelihood it will take
place, however, economic releases
in the coming week may be judged
simply as supporting evidence.

The US jobs report not only
revealed more hiring than even the
most optimistic of 101 forecasters
polled by Reuters, but the unem-
ployment rate fell to 5.0 percent
and average pay growth accelerated
to asolid 2.5 percent annual pace.

That pushed the dollar sharply
higher against the euro on opti-
mism the US economy may be
stirring out of a fittul, uneven
expansion into something more
vigorous.

Analysts and Fed officials had
mused beforehand about how to
clearly explain that a slowing
labour market is still capable of
generating inflation, but that obsta-
cle to a putative December rate hike
has now been substantially
removed.

For most Fed officials who have
commented, average monthly
payroll growth of more than
180,000 since August is more than
enough for them to be satisfied the
job market is tightening at a strong
enough pace.

Such optimism has its conse-
quences, mainly a stronger US
dollar, which itself has kept a lid on
growth, particularly among manu-
facturers who are more vulnerable
to rising prices on a competitive
international market.

That dollar strength also has
wreaked havoc on emerging mar-
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kets, sending freely floating cur-
rencies plummeting, and even
forcing China to modestly devalue
the yuan.

While China's reported growth
rate has barely slowed, other data
suggest its central bank has been
right to cut interest rates six times in
a year, with more stimulus seen in
the pipeline.

"While the Chinese slowdown is
going to take the edge off some of
the growth figures in the major
industrialized nations, so long as
it's not an outright collapse, the
growth picture remains intact - that
is to say, modest," said Peter Dixon,
global financial economist at
Commerzbank.

Chinese trade figures released
on Sunday fell far short of forecasts,
with both imports and exports
disappointing hopes that declines
would be less pronounced in
October than a month before,
reinforcing views that more stimu-
lus will be needed.

The eighth monthly drop in net
trade saw October exports fall 6.9
percent from a year ago while
imports slipped 18.8 percent, leav-
ing the world's second-largest
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European Central Bank President Mario Draghi addresses a news
conference after a meeting of the ECB Governing Council in Malta.

economy with a record high trade
surplus of $61.64 billion.

Industrial output, due this
week, is forecast in a Reuters poll
to have expanded at a slightly
faster pace in October.

Investment is forecast to have
weakened to the lowest in many
years in October with a cooling in
bank lending. Inflation is expected
to slow to just 1.5 percent,
extremely weak for a developing
economy with such a high reported
growth rate.

Commerzbank's Dixon noted
that other emerging markets will be
hurt not only by further dollar
strength.

"Commodity producers are
also suffering from the China
effect. The likes of Brazil for exam-
ple, which endured a particularly
tough 2015, is going to continue
to suffer throughout the early part
0f2016," he said.

Growth data for the euro zone
due on Friday are expected to be
decent, but not spectacular.
Economists polled by Reuters
expected quarter-on-quarter
growth of 0.4 percent for the July-
September period, steady on the

prior quarter.

But growth in Germany,
Europe's biggest economy, proba-
bly slowed to 0.3 percent last quar-
ter from 0.4 percent in April-June,
and it is far from clear whether that
momentum can be sustained or
speeded up in the current quarter.

One debate opening up for the
European Central Bank is whether
ornotitshould have been so heavy-
handed at its recent news confer-
ence flagging further stimulus
ahead, especially now that the euro
has fallen significantly on Fed rate
expectations,

At the last meeting, ECB
President Mario Draghi made it
clear the central bank was seriously
considering not only an expansion
of its bond purchase programme
but possibly another cut to an
already-negative deposit rate,

There will be plenty of com-
ments from ECB officials next
week, including from Bundesbank
head Jens Weidmann, who is likely
to express opposition to more
stimulus.

For the United States, the jobs
report set the tone and data due on
retail sales later in the week are not
likely to do anything to alter those
expectations,

A welter of Fed officials are due
to speak later in the week, however,
which could give more confidence
on the prospects for a rate rise next
month, especially given how the
rhetoric had already swung in that
direction.

San Francisco Federal Reserve
Bank President John Williams said
on Saturday that a start to gradually
increasing rates was the "next step”
now the United States is closing in
on full employment and inflation
is likely to rise to target levels.

Since the Fed took a pass at its
September meeting, Reuters polls
of economists have consistently
showed expectations for a
December rise in borrowing costs,
although with weak conviction.

Non-Government Teachers' Registration and

Certification Authority (NTRCA)

NAEM Campus, Academic Bhaban (5th Floor)
Dhanmondi, Dhaka-1205

Tender No: @f*fs/aara«a S0 &F/8e(W-8)/ob/30d9/¢ ok

Invitation for Tender

Date: ob =te=a, 303¢fe

REUTERS, Dubai

Boeing upbeat over
possible Kuwait jet sale
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M Nazeem A Choudhury, head of consumer banking at Eastern Bank, and Kazi Tareq

Shams, managing director of Lakeshore Hotel, exchange documents of an agreement
in Dhaka. The bank's Platinum, Signature and Priority clients will get 40 percent dis-
counts on room rent and get one buffet breakfast free with every purchase of one on

weekends at the hotel.
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Md Mizanur Rahman, a lawmaker, and Abu Syed M Ahmed, president of the Institute of
Architects Bangladesh, attend the inaugural of a branch of the institute in Khulna.

R R [ O R R G | [ R B R

412 eeda sdew
feret eirete Sifgmes
10 e, PIEe
2-(3%13 eedsylz.govbd@yahoo.com
FIIH2 obr3S-95¢ b8
RS - [Heels/33MT/qATET/205¢ /s

I EOINE T

o oreree  wifgwed, Ed e SFere@ Tender Notice No.  05/315
Model/XEN/EED/SZ/2015-2016, Date: 05/11/2015 wffard <ada=res fTefafresna
HLCHTL Sl 224 |
(3) wa~iq wiee R@Ea o Sifed SeEt So/3y/205¢ 9T #fFars 33/55/203¢ Wag
VRO WiEE a2 @ (UEE O 33/3)/R03¢ €T ARETS 29/3d/203¢ A A
23 |

(*) @y 72-32 Eligibility of Tenderer:
(c) The tenderer shall have minimum Liquid Assets of Tk. 35.00 (thirty-five) lakh within
the tender invitation period i.e. (15/10/2015 to 16/11/2015) €= <%=t (c) The
Tenderer shall have minimum Liquid Assets of Tk. 35.00 (thirty-five) lakh within the
tender invitation period i.e. (15/10/2015 to 23/11/2015) #fSte 2309 |
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Boeing on Saturday gave its strongest indication yet
about a near-term sale of F/A-18E/F Super Hornets to
Kuwait, although the world's second-largest weapons
maker said lower oil prices were delaying some arms

"There are things that we're waiting on... those
things are going to be cleared and we think they're
going to be cleared soon," Boeing's Paul Oliver said in
response to a question on whether discussions about a
reported $3 billion F/A-18 deal with Kuwait talks were

Oliver, vice-president of international business
development in the Middle East and Africa for Boeing's
defense business, did not name Kuwait specifically.

The United States has not publicly acknowledged
talks to sell Boeing fighters to Kuwait, but sources
familiar with the matter have said it is in negotiations
about selling 24 F/A-18E/F Super Hornets to the Gulf
nation in a deal valued at over $3 billion.

Sources familiar with the matter told Reuters they
hoped it would clear final regulatory hurdles before

In September, Kuwait also signed a memorandum
of understanding to buy 28 Eurofighter jets built by
Italy's Finmeccanica, Britain's BAE Systems and
European aerospace firm Airbus Group.

At a news conference on Saturday, Boeing officials
said they were working on some fighter export pros-
pects but declined to identify any potential buyers.

New sales back down to
earth at Dubai airshow

The Dubai Airshow took off Sunday to a slow start
amid expectations for a record low in sales as the Gulf's
main airlines have already placed large orders with

"Due to large previous orders, the total show order
tally this year will be much less than years prior," said
Ben Moores, senior analyst at IHS Aerospace, Defence

Organisers say the last edition of Dubai Airshow
generated business of up to $200 billion (185 billion
euros), with orders for planes in the first few hours
topping $162.6 billion, beating the show's previous
record of $155 billion setin 2007,

But this year's show might have a "record set for lack

There is currently an order backlog of 750
widebody aircrafts for the Gulf region, so it is unlikely
that further orders will be made, he said.

Over 1,100 exhibitors from more than 60 countries
are taking part in the biennial fair.

They include major aircraft makers Airbus and
Boeing, which continue to compete for a larger
chunk of orders from the ever-growing air travel

01 | Ministry/Division Ministry of Education, Bangladesh.
02 | Agency Non-Government Teachers' Registration and Certification
Authority (NTRCA), purchases by Gulf states.
03 | Procuring entity name The Chairman, Non-Government Teachers' Registration
and Certification Authority (NTRCA).
04 | Procuring entity code Not applicable.
05 | Procuring entity district Dhaka.
06 | Invitation for Supply of Optical Mark Reader (OMR) Scannin :
Viachine 4 (four) Units. Gl 7| | makingprogress
07 | Invitation Ref No. & date Af<fosferraraeia FFEoE @/89(W-8)/oy/2039/eo
Date: ot 7T=%4, 205¢fHs
KEY INFORMATION
08 | Procurement method Open tendering method.
FUNDING INFORMATION
09 | Budget and source of funds Own Source of NTRCA.
PARTICULAR INFORMATION
10 | Tender publication date 08 November 2015.
11 | Tender last selling date 29 November 2015.
12 | Tender dropping date & time 30 November 2015: 12:00 noon. theend of the year.
13 | Tender opening date & time 30 November 2015, 2:00pm.
14 | Selling tender documents Deputy Director (Admin & Finance), NTRCA, Dhanmondi,
Dhaka-1205.
15 | Receiving tender documents Office of the Non-Government Teachers' Registration and
Certification  Authority (NTRCA), NAEM Campus,
Academic Bhaban (5th Floor), Dhanmondi, Dhaka-1205.
Ministry of Education (Development Wing), Room No. 914
(8th Floor), Paribahan Pool Bhaban, Secretariat Link
Road, Dhaka-1000.
Director, Local Government, Divisional Commissioner
Office (DLG's Office), Dhaka-1000.
16 | Opening tender documents Office of the Secretary, NTRCA, Dhanmondi, Dhaka-
1205.
INFORMATION FOR TENDERER _
17 | Eligibility of tenderer Bonafide suppliers with minimum 5 years experience of SRP, Dubal
Supplying Optical Mark Reader (OMR) Scanning
Machine (as per requirement of tender document).
18 | Brief description of work Supply of Optical Mark Reader (OMR) Scanning
Machine 4 (four) Units, :
19 | Brief description of related services | Not applicable. major manufacturers.
20 | Price of tender document (non- | Tk. 1000/- (one thousand) only.
refundable)
21 | ltem | Description of item Location Tender securi Duration of :
No. i amount {Tk.]thf contract time EoeRIIL
01 Optical Mark Reader (OMR) | NTRCA | Tk. 2,10,000/- (two | 60 (sixty) days
Scanning Machine lac ten thousand) only
22 | Name of official inviting tender Perven Akter.
23 | Designation of official inviting tender | Deputy Director (Admin & Finance), NTRCA,
Dhanmondi, Dhaka-1205.
24 | Address of official inviting tender NAEM Campus, Academic Bhaban (5th Floor), of sales,” Mootes said.
Dhanmondi, Dhaka-1205.
25 | Contact details of official inviting | Tel: 9613826.
tender
26 | The procuring entity reserves the right to accept or reject any or all tenders.
Perven Akter
Deputy Director (Admin & Finance)
NTRCA
Dhanmondi, Dhaka-1205
GD-3516 Tel: 9613826

sector in the Gulf region.
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