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Modi launches gold monetisation |
scheme, response seen muted

REUTERS, New Delhi

Indian Prime Minister Narendra
Modi will on Thursday launch a
programme to lure tonnes of gold
from households into the banking
system, but low returns and concerns
over tax authorities hounding deposi-
tors may hinder a scheme aimed at
cutting imports.

India's obsession with gold is
rivalled only by China, with the metal
used widely in wedding gifts, religious
donations and as an investment. The
country has amassed about 20,000

tonnes of gold worth over $800 bil-
lion in family lockers and temples.

REUTERS/FILE
A saleswoman places a gold necklace on a shelf at a showroom in India.

Previous attempts at mobilising
this gold have been unsuccessful, but
Prime Minister Narendra Modi is
hoping higher interest rates paid will
help it to succeed this time.

"The government wants to reduce
the reliance on gold imports over
time," a finance ministry official said.

Banks will collect gold for up to 15
years to auction them off or lend to
jewellers from time to time. They will
pay 2.25-2.50 percent interest a year,
higher than previous rates of around 1
percent. But industry experts and bank-
ers said many prospective depositors
will not take up the scheme due to con-
cerns that the tax department could

question thesource of gold, while others
may find conventional bank deposit
rates of 8 percent more attractive.

"The present scheme will not bring
out even 20 tonnes of gold," said
Anantha Padmanabhan, southern
region head of the All India Gems and
Jewellery Trade Federation, Modi will
also launch a sovereign gold bond,
offering 2.75 percent interest to domes-
ticinvestors to cut physical buying,

Huge gold imports pushed India's
current account deficit to a record
$190 billion in 2013, prompting the
government to hike its duty on
imports to a record 10 percent,

Imports fell to an estimated $34
billion in 2014/15, but Modi is look-
ing to cut that further.

Padmanabhan, however, said an
amnesty was needed for people to
deposit up to 500 grams of gold without
any guestions. The government has yet
to make its position clearon thisissue.

Investors will have to disclose their
permanent account number, registered
with the income tax department, if the
value of gold is worth more than
50,000 rupees ($763.53). Some peo-
ple fearit is a way for the government to
keep a tab on the source.

Another concern is the likely loss of
20-30 percent of the weight of jewellery
as it is melted at certified centres at the
cost of the depositor. "My wife may get
a shock when she sees the actual value
of jewellery and I may soon get a tax
notice," said a state-run bank official,
who declined to be named.

l J MM Shammi Huda,
director of Naafco Group,
and Fouzia Nasreen,
general manager of the
Making Markets Work
for the Jamuna, Padma
and Teesta Chars project
of Swisscontact, at the
Swiss development
agency's office in
Baridhara, Dhaka. The
two organisations will
jointly distribute good
quality seeds in Char
areas.
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Invitation for Local Tender

| [Ministry/Division

Ministry of Power, Energy & Mineral Resources/Power Division.

2 |Agency

Dhaka Power Distribution Company Limited (DPDC).

3 |Procuring Entity Name

Superintending Engineer, Contract & Procurement Circle
Dhaka Power Distribution Company Limited (DPDC),

4 |Procuring Entity District |Dhaka

5 |lnvitation for Procurement of Transport Service for Receiving and Lifting of 12 Meter SPC Pole-450KG from
BPDP’s Chittagong Factory and Deliver the Poles to CSD, DPDC, Tongi/Ponchoboti, Fatullah.
6 |Invitation Ref. no. DFDC.-’SEJ{E&P}} 2015/517
7 {Date 03/11/2015
Key Information:

8 |Procuring Method

Open Tendering Method (Single - Stage: Two - Envelope).

Funding Information

9 [Source of Funds GOB/DPDC Fund
Particular Information:
10 | Tender Name Procurement of Transport Service for Receiving and Lifting of 12 Meter SPC Pole-450KG from
BPDP’s Chittagong Factory and Deliver the Poles to CSD, DPDC, Tongi/Ponchoboti, Fatullah,
11 {Last Selling Date of Tender, with Bid Last Selling Date Bid Submission Deadline Bid Opening date & Time
Submission and Bid Opening Date, Time 12:00 noon 23/112015
EJ1Na0L 23/1172015 3:00 pm
12 [Name & Address Selling Receiving Opening
of the office for  |1) Chief Engineer, NOCS North, DPDC, House No:| 1) Chief Engineer, NOCS North, Chief Engineer,
selling, recetving [73/1, Road No 5/A, Dhanmondi R/A, Bangladesh. | DPDC, House No: 73/1, Road No NOCS North, DPDC,
and opening of  [2) Chief Engineer, NOCS Central, DPDC, 12/1/B, | 5/A, Dhanmondi R/A, Bangladesh. | House No: 73/1, Road
Tender Document |Motijheel C/A, Dhaka, Bangladesh. 2) Chief Engineer, System No 5/A, Dhanmondi
3) Chief Engineer, System Operation & SCADA, Operation & SCADA, SCADA R/A, Bangladesh.
SCADA Bhaban, Katabon, Dhaka. Bhaban, Katabon, Dhaka.

Information for Tenderer:

13 |Eligibility of

a) The Tenderer shall have a minimum 05(five) years of overall experience in the supply of goods and related services.

Tenderer

b) The Tenderer shall have a minimum 03(three) years experience as handling & carrying contractor of local goods.

years,

c) The required average annual turnover shall be greater than Tk. 25,00,000.00 (twenty five lac) only over the last [5]

(twenty five lac) only.

d) The minimum amount of liquid asset i.e. working capital or credit line of the Tenderer shall be Tk. 25,00,000.00

e) Other Qualification Criteria’s should be as per Tender Document.

|4 |Price of Tender
Document (Taka)

Taka 5,000/= (Taka Five Thousand) non-refundable only payable in the form of Pay Order/Bank Draft from any
scheduled Bank of Bangladesh in favour of Superintending Engineer (Contract & Procurement Circle), Dhaka Power
Distribution Company Limited (DPDC),

] i Item

Tender Security Amount (Taka)

Location of Delivery

Procurement of Transport Service for Receiving and Lifting of 12
Meter SPC Pole450KG from BPDP's Chittagong Factory and
Deliver the Poles to CSD, DPDC, Tongi/Pouchoboti, Fatullah.

Taka 2,50,000.00
(Two Lac Fifty Thousand) only.

CSD, DPDC, Tongi.

16 |Completion Time

As per Tender Document.

Procuring Entity Details:

17 [Name of official Inviting Tender

Md. Sanaul Haque

18 |Designation of official Inviting Tender

Superintending Engineer, Contract & Procurement Circle, Dhaka Power Distribution Company

Limited (DPDC).

19 |Address of official Inviting Tender

Biddut Bhaban (3™ floor), 1 Abdul Gani Road, Dhaka — 1000.

20 |Contact Details of official Inviting Tender

Telephone: 9567258

Fax: 9568349

E-mail: secp@dpdc.org.bd

21 {The Procuring Entity reserves the right to accept or reject any/all Tender(s) without assigning any reason whatsoever,

Md.Sanaul Haque, Superintending Engineer
Contract & Procurement Circle, Dhaka Power Distribution Company Lid.
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Aameir Alihussain, group managing director of BSRM, and Matt Pusey, deputy director of the British Council, exchange
documents of a memorandum inked at the BSRM Group head office in Chittagong on Sunday. BSRM and the British
Council will support a year-long Book Reading Competition for school-going children.
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