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Zuckerberg in India to
get 'next billion online'

AFP

Facebook chief executive and founder Mark Zuckerberg (C) speaks during a 'town-hall' meeting at the Indian
Institute of Technology in New Delhi yesterday.

AFP, New Delhi

Facebook chief executive and founder
Mark Zuckerberg said Wednesday he
believes India will be crucial to getting
"the next billion online” and helping
to alleviate poverty.

Speaking to about 900 students at
New Delhi's Indian Institute of
Technology, Zuckerberg said broad-
ening Internet access was vital to
economic development in a country
where a billion people are still not
online.

*If you really have a mission of
connecting every person in the world
you can't do that without connecting
people in India,” Zuckerberg, dressed
in a grey T-shirt and dark jeans, told
the audience,

"We have the second biggest com-
munity in India and we want the next
billion to come online," he said, add-
ing that Internet access helps create

jobs and lift people out of poverty.

India is Facebook's second biggest
market after the United States, with
about 130 million of its 1.5 billion
worldwide users, making it critically
important for the site which is
banned in China.

The 3l1-year-old billionaire gave
lighthearted answers to questions
including "Why do 1 get so many
requests for (online game) Candy
Crush?" and "If you could have a
supernatural power what would you
wish for?"

But he also vigorously defended
Facebook's controversial Internet.org
project, which provides free access to
the Internet, mainly in poor rural
communities, in 24 countries includ-
ing India,

Critics of Internet.org say it violates
net neutrality -- the principle that
companies providing Internet access
should not favour some sites or

restrict access to others.

"We have a moral responsibility to
look out for people who do not have
the Internet... and make sure the rules
don't get twisted to hurt people who
don't have a voice," Zuckerberg said,
adding that the programme had
brought a million Indians online.

Facebook is also exploring new
ways to increase access in hard-to-
reach areas, he said, such as solar-
powered planes to "beam down con-
nectivity" and data-light apps that
work on slow 26 networks.

Zuckerberg's trip came after a week-
end visit to Tsinghua university in
Beijing where he delivered a 20-minute
speech in Mandarin, a language he has
beenstudying since 2010.

He met India's tech-savvy Prime
Minister Narendra Modi last month
when the premier toured Facebook
on a visit to Silicon Valley, advocating
the political power of social media.
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Mohammed Nurul Amin,
chairman of Bangladesh
Foreign Exchange
Dealers' Association,
presides over the
association's 22nd
annual general meeting
at Hotel Purbani
International in Dhaka
on Monday.
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Honda to meet China sales targets,
but outlook uncertain: CEO

REUTERS, Tokyo
Honda Motor Co is confident it can
achieve its 2015 sales target of 950,000
cars in China, but is cautious about
increasing production in the world's
No.,2 economy given the uncertain
economic outlook, Chief Executive
Officer Takahiro Hachigo told Reuters.

"I've been hearing from the local
market in China, and judging from what
they say and also looking at our sales
figures through September, it looks like
we will achieve our sales goals this year,”
Hachigo said in an interview.

But he added that "there is uncer-
tainty" in the outlook for China, and

he expected sales growth to slow.
China has been a profit engine for
automakers around the world, but
demand for new cars has been hit by a
cooling economy and a plunging stock
market.

"Given these circumstances, when
you think about increasing produc-
tion capacity, we have to be extra
careful because in some parts of
China there's already excess supply,”
said Hachigo, who took the helm at
Japan's No. 3 automaker in June.

Honda has said its two production
centres in China already have more
capacity than required to meet its
sales targets, while overall global

production for the year ending March
is rtunning at 5.6 million vehicles, well
ahead of its sales target of 4.8 million
vehicles this year.

Earlier this month, Honda said its
sales in China since the start of the year
had climbed 34.1 percent year-on-year
to 694,807. Sales revenue in Asia,
including China, accounted for roughly
one-quarter of total revenue last year,

Honda shot up the ranks of the
global auto industry in the 1970s with
its emissions-reducing CVCC engine
and its Civic and Accord models,
which were lauded in overseas mar-
kets for their ease of driving and
roomy, simple designs.
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Toshiba to

sell

Image sensor

business
to Sony

AFP, Tokyo

Toshiba said Wednesday

that it would sell its

image

sensor business to Sony, as
part of a wider overhaul in

the wake of a huge
accounting scandal.

The Japanese engineering
conglomerate did not say
how much the deal was

worth, but the leading

Nikkei business daily
the figure at about 2

pegged
0 bil-

lion yen ($165 million).
The sale could boost

Sony's position as a
leader in image sens
key components in

global
Ors,

smartphones and other

mobile devices.
The deal includes

da

transfer of 1,100 workers to

Sony, which is itself
hauling its business
yvears of losses.

over-
after

Toshiba last month

reported a quarterly

loss of

$102 million, as it faced
investors' wrath over an

accounting crisis.

REUTERS, Mumbai
The US Food and Drug Administration
warned Novartis AG last week after the
Swiss firm was found in violation of manu-
facturing practices last year at two of its
India drug-making plants, Novartis said.

The warning, issued to Novartis's
generic drugs unit Sandoz on Oct 22,
came after FDA officials inspected its
Turbhe and Kalwa sites in western India
in August 2014,

The FDA expressed its concerns to the
company last year, and Novartis has been
working on addressing them since, it said
in a statement disclosing its quarterly
results on Tuesday.

Novartis did not specity details of the
warning. The FDA usually posts warning
letters on its website a week after issuing
them. The letter to Novartis was not posted
as of 1000 GMT on Wednesday:.

"Sandoz will continue to work closely
with the FDA to ensure all observations are
resolved to the agency's full satisfaction,”

US regulator warns
Novartis for violations
at India plants

the company said, adding that no supply
disruptions were expected.

The FDA has banned more than 30 drug
manufacturing plants in India since 2013,
as it ramps up inspections of foreign facili-
ties that supply to the United States.
Several of India's largest drugmakers have
faced rebukes, hurting the reputation of
the industry, an important supplier of
cheap generics.

More recently, foreign firms' India
plants have also come under the scanner.
US firm Mylan NV received a stern warning
from the FDA in August for faulty manu-
facturing practices at three of its India
drugmaking plants.

Novartis already stated in July that it
would shutter the Turbhe plant, where it
made antibiotics and active pharmaceuti-
cal ingredients, by December 2016, as part
of plans to optimize its global manufactur-
ing network.

The Kalwa site has been remediated,
Novartis CEO Joe Jimenez told analysts on
a conference call on Tuesday.
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Comprehensive Income (Un-Audited)
For the period ended 30 September 2015

Consolidated

Jan-Sep 2014 | | Jul-Sep 2015 | |Jul-Sep 2014
Total Toal || Total
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Jan-5ep 2015
Total

1,262,595,036

745,647,368
£,516,897,669
5,007,667, 333

1,499,230,335
05,695,708

1,594,506,043
591,124,779
270,146,099
861,270,378
T3, 55, 565

Revenue

Less; VAT

Net Revenue

Less: Cost of Revenue

Gross profit
Add: Other income

Less: Administrative and selling expenses

Financial charges

Profit before tax
Less: Provision for Income Tax

Current tax
Deferrad tax

197,676,370
(9,216,160)

248,460,810
485,194,855
(148,305,763)
633,500,618
485,194,855

287,585,067
107,630,635
305,319,702

917,303,556

115,697,747 |
(7,236,355)

108,661,302
102,072,526

95,745,572
25,870,622

121,616,14
318,366,162
(60,148097) | 5,017,6%8
162100624 | | 313,148464
102,072,526 318,366,162

Net Profit after Tax

3,748.817
513,504,638

317,303,556

Mo Cootrodling Interest {Shere of opemiing profit{los)
Toi] Coergeebersive [noorme sitrisbtle b Cedinery Shase Hokbors

Earning per share (EPS) - Consolidated 231 333 059 114

Earning per share (EPS) - (Annualized) 3.08 444

Statement of Eﬁmprahensiue'lnnnme '{U—n-Auditad} "
' For the period ended 30 September 2015

MILBL

4.57

Jan-Sep 2015

Jan-Sep 2014

Jul-Sep 2015

Jul-Sep 2014

Total

Total

Total

Total

6,445,436,527
740,315,203

7,098,129,30%
806,304,509

1953271778 2,481,634,552
218,541,703 287 444 332

5,705,121,324
4,060,219,319

6,290,624,399
4 664,110,838

734,730,075 2,194,190,220
1,188,202,869 = 1,665,798 879

1,614,902,005
58,534,891

1,626,713,562
90,798,188

546,527,206 528,391,341
(111,584) 28,170,888

1,673,436,89

Consolidated Statement of Eﬁhnges in Equitf (Un

- As at 30 September 2015

(Amosnt in BOT)

Consolidated MILBL
30-Sep-15 || 31-Dec-14 30-Sep-15 || 31-Dec-14
Taka Taka Taka Taka

ASSETS
Property, plant and equipments [11,027 25 313 5,426,280 641 4,580,280, 081 | 4,676,805,808
Intangible assets 6,105,507 7,105,360 5,792,541 7,105,360
Capital wark-in progress 01251297 | 4go8418813] | 3e52460|| 128,345,166
Investment in subsidiary 1,500,000 - 2252897 41 || 2498520 205
Investment in bonds and shares | 39,967 558 75,538,554 39,967,6% 75,538,592
Total Non-Current Assets  11,476,076,815 10,207,349408 7,264,249.326 7,386,315131
Inventories L700,034.209 | 2,184,871,485 1,444.905,0631 |  1,762,941,561
Trade and other receivables 002,114 445 448,257,709 624,559 783 402,492,148
Inter company receivables 46,327,092 398,243,309 | 1660485150 45,341 305
Advances, deposits and prepayments | 472,900,290 540,249,319 180,400,940 240,688 127
Advance income tax 1,566,854, 263 1,444 322 630 156669, 263|| 1425020978
Investments in fixed deposits | 1,042, 528,152 1,916,749, 056 10425281521 1,916,745 095
Cash and cash equivalents 388,088,798 308,469 681 332915435 30, 268,766
Total Current Assets 6,718,827,299 7241163320 6853098785 6,697,521981
TOTAL ASSETS 18,194,904,114 17448512728 14,117,348,111 14,083,837,112
EQUITY AND LIABILITIES
Share capital 2742441 8001  2,384,732.000 7441 8001 2.384,732.000
Share premium 4,580, 200,000( | 4,074,000,000 4 074,000,000( |  4,074,000,000
Share money deposits 610,250,000 757,800,000 - -
Retained eamings LIBT3 | 1,294, 754892 16008155291 |  1,385591,483
Total Shareholder Equity 5165868932 8510,786,893 B 417,257,329 7844323423
Non-contralling Interest (94, 040,774] 61,689,827
Total Equity 9,071,829,158 8572676719 B8417,157,329 7,844,323423
Liabilities
Deferred tax fiabilities 401,465,067 450,682 227 401,466,067 450,682 227
Long term loan 1,740,518,352 1,565,275, 507
Total Non-Current Liabilities 2,141,984,919 2,015957,734 401,466,067 450,682,227
Shaort term portion of long term loan| 358,253,244 98,687 500
Short term loan 371378338 4.374. 565,40 29073758081  3,761,344.600
Bank Overdraft 201,263 439 161,746, 464 175, 113415 126,793,086
Trade creditors 1,023 826,136 307,756,140 321,087,085 129,481,551
Provision for Income Tax 1,580, 675,030 1,282,598 060 1,577,465, 115 1.279,788,155
Subscription money payable 15,042 026 15,195,508 15,042,027 15,195 609
Drvidend payable 25,481,602 24,620,747 25,481,602 24,620 7147
Other liabidibies 421,018,481 334,742 518 276,448,573 252,920,215
Total Current Liabilities 6981000038 6859878275 5208624715 5788831462
Total Liabilities 9,123,074956 8875836009 5700090782 §,239,513,689
TOTAL EQUITY AND LIABILITIES 18194904114 17448512728 14117348111 14083837112
Net Asset Value[NAV) 33.08 3126 30,69 28.60

-Audited)
) L

1,717,511, 750

946,415,622 556,562,230

Less: Administrative and sefling expenses
Financial charges

425,511,467
68,820,913

269,173,646
138,775,049

151,605,575
7,552,261

86,297,123
38,223,916

434,332,380

407,348,635

159,157 836 124,521,039

Profit before tax 1,
Contribution to WPPF

179,104,516

1,308,563,055

387,257,786

432,041,191

Profit before tax ¥
Less: Provision for Income Tax

179,104,516

1,309,563,055

387,257,786

432,041,191

Current tax
Deferred tax

297,676,970
(49,216,161)

287,889,067

107,630,635

115,897,747
7,236,335)

95,745,572
25,870,622

248,460,810

355,519,702

108,661,393

121,616,104

Net Profit after Tax

930,643,706

Other Comprehensive Income

914,043,353 278,596,393 310,424,996

Total Comprehensive Income 930,643,706 M!E&E‘!i Jigﬂp;ﬁ

Earning per share (EPS) - Basic

_3'.39

333

1.02

1.13

Earning per share{EPS)- Basic-Annualized

4.52

.44

4.06

4.53

Statement of Cash Flows (Un-Audited)
For the period ended 30 September 2015

Cash flows from operating activities:
Cash received from trade and other recervables

Payroll and other payments 1o employees
Payment to trade and other payables

Payment for sdministrative and selling expenses

Fimance expenses pasd

Income tax pard

Received against other business income

A, Net cash flows from operating activities
Cash flow from investing activities

Payment against capital work in progress
Proceeds from sale of fixed assets

Encashment of FOR & Boads{lvestment i FUR & Bonds)
Investment in Sebsidiary

Inter-Company payment

Inwestments

Acquisiion of fixed assets

B. Net cash used in investing activitics

Cash flows from financing activities:
Financial mcome received

Share capital issued

Long term debt

Share premium received

Subscription money pasd

Divadend paid

DHAKA BANK

HM Mostafizur Rahaman, head of consumer banking at Dhaka Bank, and Shib Pada Dey, assistant general
manager at Transcom Electronics, attend the signing of an agreement at the bank's corporate head office in the
capital on Tuesday. The bank's credit cardholders will enjoy zero percent interest for up to 12 months for
purchases at all outlets of Transcom Electronics.

The details of the published 3rd Quarter Financial Statements can be available in the website of the company.
The address of the website is www.mobilbd.com

L For the period ended 30 September 2015

Consolidated p—

Share . | ShareMoney|  Retained |NenCosiroling|  Equily
Balance at 01 Jamuary 2014 L,3B4,T32,000| 4,074,000,000) 448.200000 | 840,352,650 | 33064726 | 77 HIAL
Stare Capital Essued-Stock Dnvidend E1fHRETR N 7R E
St Money Dencel 308,596,000 53800
Share Pramium .
Onfinary Shere Caprdl .
Diviced for the year 2013 {36, 81,00 (596,183,200
et Profft afer Tax OS4E30 | J7BNG| 817055
Balance 3t 30 September 2014 L3B4,TIL0001 4074000000 757,793,000 |1,157,674329 | 74,683,878 | B 448801007
Balance at 01 Jasary 2015 2,384,731000| 4,074,000.000| 757,500,000 | 1,204,254 891 B,510,786,892
Alecation of Mo Cortolieg st for sew share s 11,020
Stare Money Dencel (147,550,000 (147,550,200
Shiare Prafmium 515,200,000 315,200,000
(rfinary e Caphl L R L
Divicend for the year 2014 357 6800 (TESALS,600) (357,208 80K
Nt Proft e Tax EIISOELE | (IESIMG00) 448,305,508
Balance at 30 September 2015 1742441800 4,580, 200,000 610,250,000 |1,223,378.132 | (34,040,774}, 5,071,820 157
MILBL
Particulars G [SharePremium| oot o

Balance at 01 January 2014 2,384,732,000 | 4,074,000,000 | 879,362,857 | 7,338,004,857
Dividend for the year 2013 (596,183,000)] (596,183,000}
Total Comprehensive Income for the period 914,043,353 914,043,353
Balance at 30 September 2014 2,384,732,000 | 4,074,000,000 (1,197,223,210 |  7,635,955,210
Balance at 01 January 2015 2,384,732,000 | 4,074,000,000 |1,385,591,423 | 7,844,323423
Dividend for the year 2014 357,706 800 (715419,600)|  (357,709,800)
Total Comprehensive Income for the penod 930,643,706 930,643,706
Balance at 30 September 2015 2,742,441,800 | 4,074,000,000 |1,600,815,529 | 8417257 329

Short term loan
Bank overdraft

C. Net cash flows from financing activities

Consolidated

Tan-Sep 2015
Taka

Jan-Sep 2014
Taka

Jan-Sep 2015|
Taka

Jan-Sep 2014
Taka

16,0168,269.250
(345,448,979)
1881.217,150)
(301,698,293}
(326,039.836)
(141,873.285)

5487962

6,174,345,572
(243:640339)
H(4,254,062,706)
(272,363,304)
(150,120222)
(161,467,020)

18,650,745

5,442 235 953
(222,639,990
(3.424.235,686)
(206,910,030)
(73,005,787)
(141,873,285
5,435,650

6,153,863,193
(183,716,841)
(4,095,771, 780)
(204,806,601)
(147,577.214)
(161.467,000)

2375368

1, 005,509,669

1,111,542,635

1378919834

1,362,899, 145

(268,533.729)
§70.999
§74.220,944
245,622,784
(1,152.702)
(211,360,097)

(664,932, 560)

1.518,022,104)

(B48.915,166)
(39,366,001

190,136,847

(262,004,25%)

(252,584,892}

70,099
874,220,944
245 620 T84
(To8.212.861)

(211,360,097)
{42332.352)

(42,647,562)

(648,915, 166)
(39,366,000}
(380,966,511)
(36,943,053)

(14,648,802)

(21,255,361)

(%,278,150,71)

(153,966,515)

(1,163,537,095)

TH),765,698
30,000,000
109,256,990
124,470,836
(153.581)
(362.725,742)
(915,826,366)

39.516575

262,176,346
17,188,235
1,205, 145,307
442 500,000
(549.932)
(387,951 882)
{256,344 360)

104,565, 561

T0.285,547
{98,687,500)

(153,581)
(362,725,142)
(853,968,712)

48,920,320

122,058,109
(294 687,500)
(549.932)

(387,951, 882)
F82.357,72

97,263,297

(904,695,190) 1,296,833,765  (1,196,326,63%)

(81,507,487)

Net increase in cish and cash equivakeat (A#BHC) 9,559,117
Cash and cxsh equivalent f beginming of Ghe period. 308,469,681

Cash and cash equivalent at cnd of the period 388,028,798 309,774.286 331913426

Net Operating Cash Flow Per Share (NOCFPS) 367

130,225,680)
179,548,607

28,626,660
304 258, 760

117,854,463
135,550,289

.

5.03

213434751
"




