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UN-AUDITED FINANCIAL STATEMENTS [ERA GPT T Fwe

//

For the period ended September 30, 2015

Consolidated Balance Sheet (Un-Audited)

As at September 30, 2015

™

Mutual Trust Bank Ltd.

Consolidated Profit and Loss Account (Un-Audited)
For the period ended September 30, 2015

you can bank on us

Mutual Trust Bank Limited

Notes to the Financial Statements
For the period ended September 30, 2015

January to January to July to July to
Saptembar 20K 5 Septamiar 2014 Saptembar 2015 Saptombar 20114
September 2015 December 2014 Particulars BOT BDT BT _BOT 1.0 Legal status an_d l_lature of the Egmi: _ _
P rty and Asset BDT BDT Interest income 5.001,656,700 7.006.251,256 | [ 2:699,756,906 | [ 246,650,245 Mutual Trust Bank Limited (MTB) was incorporated in Bangladesh in the year 1999
rope d S5ELS Lass: intarest Pead on Daposlt and Bormowing, ate 5,965 300,647 5098753 535 2,005,173.571 1,658,722, 109 a5 3 Eanking CIDI’T'IDEII"IEF under the Cﬂmpanies F'u:t, 18994 as 3 Public Limited
iy | meemAs o vemenE o TRARAR O MWRTT | Company. All types of commercial banking services are provided by the Bank within
{:ash 9,536,3??,2?'9 31933,605,1 EB Income Iram Investmeants 1,848,061 351 1.983.515,024 BET 535, 165 625,186,351 ' ] ' - -
_ . et e S o A 06T i e i the stipulations laid down by the Bank Companies Act, 1991 (as amended in 2013)
In Hand (Including Foreign Currency) 1,847,361,520 1,592,524,446 e O d A e e il st d directi e i ar S il . " Reqi q
With Bangladesh Benk and i agant: Bank: (ickiding. Eoreigh i e Nt e i et e and direclive as received from the Bangladesh Bank from time to time. Registere
g g 9 9 7 689 515 759 7 341 080.712 Total Operating Incoma 4,722,120,255 4051451595 1689,413,556  1432,844,209 office of the Bank is at MTB Centre, 26 Gulshan Avenue, Gulshan 1, Dhaka 1212.
Currency) ——— o Liska: Oparating Expardifins: . The Bank started its commercial business from October 24, 1999, The Bank is
Balance with Other Banks & Financial Institutions 3,028,467,267 2,173,783,801 Rl Yo s o i o7 82T o1 srazuass | | imssass || wusserrat | | NiSted with the Dhaka and Chittagong Stock Exchanges Limited. Authorized capital
In Bangladesh 2 716.356.392 1 898 902 497 it W Bk e (it R ik Ry of the Bank is BOT 10 billion. The Bank has 103 (One hundred three) branches
Outside Bangladesh 312,110,874 274,881,304 | | Manapng Dieciors Remuneraton "3 620,000 5,008,333 Aome||  ieezel | Including 14 (fourteen) SME/Ag Branches all over the Bangiadesh and 02 (Two)
Direcioes’ Fae 1,610,000 1,105,500 443,500 402,500 Booths located at Hazrat Shahjalal International Airport, Dhaka.
Mﬂﬂﬂﬁf at Call and Short Notice 1,25{],0{]‘“;“““ = I.p:;i:;*;?;-nn on arkd Repair to Bank's Propery 242 .":L:: :T; 224 !:an_l;fl:-: EiH_II:!-:i mllll:; .'-|:a._1;'1.:;|+|
Othar Expenditure GOT 444 932 464 XI5 GRR 101,068 (04 14T 206,049 -11 Frincipal Aﬂti\.’itiﬂ'ﬁ-
Total Operating Expensas 2,506, 710,756 2083 182 305 859 631,615 770,792,381 = - gl . - . .
Investments 20,995,257 ,062 20,767,846,269 Prafit Bafore Provision 2,135 409 459 1,968,268, 280 729,781,981 B62,061,918 The principal activities of the bank are to provide all kinds of commercial banl-;mg
gnuernment 12;;29-?32.324 12-;;?392-?25 i PR R L R e T [ EOERE T——— =3 =amEa] | services to its customers through its branches and offices in Bangladesh such as
thers 845,498,087 288,752,564 il boks accepting deposits, corporate, SME and retail banking, personal financial services,
Less: Provision against irvestment in Cunted Shanes 7. 000,000 134 333 278 27 00, (00 A2,000,000 :
roject finance, etc.
Loans and Advances 89,375,937,058 77,140,918,049 Total Provision A77 000,000 635,994, 668 27 000 000 180 551 BE3 e
LI;JEF'IE. Cash Credit, Dj.rerdrafts. etc. 86.967 720 998 74,940 867,534 Profit Before Tax 1,788,400, 450 1,332,274, 321 702,781,981 471,500,085 1.2 Off-Shore Banking Unit ['DEU:I
Bills Purchased and Discounted 2,408,216,060 2,200,0580,515 D NP - T e Si-seeane] [ Totewiso] [ smamcmr] [ orocesssr] | 1he Bank obtained Off-shore Banking Unit Permission vide Letter No. BRPD
Nt Profit Aber Tax HZA14002 BE5.238,181 413,051,050 194,530,852 (P-3)744(105)/2009-4470 dated December 3, 2009 and commenced operation on
Attributable to: : g &
skl of P T b : TR December 07, 2009. The Off-shore Banking Unit is governed under the rules and
: - ! : y 3 Sharehoiders of the Bank 812,306,455 565,319,448 413,948,019 195,618,281 ’
Fixed Asset including Premises, Furniture & Fixture 3,083,052,348 2,488,892,429 Minority Intarest i | R A | - msf::gj]] 1ﬂ5.3;;;ggzll guidelines of Bangladesh Bank. The principal activities of the Unit are to provide all
Other Assets 4,533,211,518 4,795,916,269 i B sk Pocuani  ugeanss  ssassssrr .. | kinds of commercial banking services to its customers in foreign currencies
Nun-Eanking AEEEt < £ bt s 1,590,104 623 BEG T4Z B2G 413,949 099 195 819,281 apprgved b}" the Ear‘lgladesh Bank‘
Total Property and Asset 131,842,802,531 116,300,961,975 Bonus Shar lsued during the year 6“2“;] [ z?s'ziéj-ﬁid] | o ] | i i :
P Ay R susaors| |_zmsasiset]| |_wrzmisl|_sssooul | 1.3 Subsidiary Companies
Liabilities and Capital Retained Surpius, Carried Forward 569,715,940 313,503,138 arsemoszs. _osiszie. | 1.3.1 MTB Securities Limited (MTBSL)
Eamings Per Shars (Restated) 247 183 1.42 0.53 MTEBE Securities Limited incorporated as on September 23, 2010 as a Private

Borrowing from other Banks, Financial Institutions & Agents Limited Company under the Companies Act 1994. The registered office of the

3,150,383,903 3,744,412,388 ks ﬁgm MTBSL is located at WW Tower, 68 Motijheel. MTBSL is engaged in buying and
Rashed A. Chowdhury Syed Manzur Elahi Anis A. Khan selling of securities for its customers and margin loan is extended to the customers
Chairman Director Managing Director & CEC

Deposit and Other Accounts
Current Deposit & Other Accounts
Bills Payable

Savings Deposit

110,294,411,081
8,848,805,4596
1,748,973,567
16,743,240,201

96,064,737,073
8,062,335,653
1,284,280,568
14,384 269 440

against their margin for investment in the listed companies.

:——t —'Hl-'—-_—l—ll'—if_ - :I
sayed Abutr Hashem, FCA, FCMA
Group Chief Financial Officer

1.3.2 MTB Exchange (UK) Limited (MTB UK)
Bangladesh Bank vide their letter No: BREPD(M)204/25/2010-289 dated 19/08/2010

Malik Muntasir Reza
Group Company Secrefary

i i i 4 ; : has accorded approval to the bank for opening a fully owned subsidiary company
EEE;E['}:;;?H G 5522:?3::322 43:1??:23;:;;2 Consolidated Statement of Cash Flow (Un-Audited) in the name of MTB Exchange (UK) Limited. The Company was incorporated on
Deposit-Products 19.159.802.027 14.763.820,639 For the Period ended September 30, 2015 September 14, 2010 uru;ier the Eﬂmpaplgs Act 2006 of UK with t_he reglstratm_n

e T number T282251_as a private company |Ir'l"|!'[Ed. by Srl':ares- The registered office is
Other Liabilities 8,240,275,663 7,221,285,354 Pactloulary September 2015  September 2014 located at 25 White Chapel Road, London, United Kingdom.
s BDT BOT

Euhurd.lna.tnlzii Debt 1,875,000,000 2,500,000,000 :5:1 :r::lh _;:::;;m Operating Activities: S — 1.3.3 MTB Capital Limited (MTBCL)
Total Liabilities 123,560,070,647 109,530,434,815 interest Paki on Deposits, Borowings, 1G (5.247,164.937) (s.711.000,792)) | The Bank obtained permission to embark upon Merchant Banking from the Securi-
Capital/Shareholders' Equity D o e b canerane| | ties and Exchange Commission (SEC) vides its certificate No.MB-55/2010 dated
Paid up Capital 3,693,159,670 3,077,633,060 Cash Paid to Employees as Salaries and Allowances (1,338,222 543) (922 89S 610) December 06, 2010 under the Securities and Exchange Commission Act, 1993,
Statutory Reserve 2,620,938,093 2,276,079,020 A e e ey i B sansrr0ss | | THe operation has started as on April 17, 2011.
Revaluation Reserve on Investment in Securities 1,112,501,921 520,276,266 L Py e et e, sk o {1,054,751.714) (975,296,422) - _ o
Foreign Currency Translation gain 9,509,187 2,344,209 Current Assst ' 3,035,006,736 2604672932 | 2.0 Significant Accounting Policies
General Reserve 276,777,324 276,777,324 Changes in Met Current Assel : 2.1 Basis of Accﬂunting
Retained Eamings 569,718,940 617.298,134 N Ay A AR Bt Bcii 1';;:‘;;; The financial statements of the Bank as at and for the period ended September 30,
Total Shareholders' Equity 8,282,605,135 6,770,408,013 Other Assel 495731426 (1,223,662,831) 2015 have been prepared under the historical cost convention, on a going EGF‘IEEFH

o e e G B T E AP e e ek ‘“[?‘1;33;:;’*3 E“:EZ‘:;’}T basis and in accordance with the “first schedule (Sec- 38)" of the Bank Companies
Minority Interest 126,750 119,147 Other Liabilities 1.5;1&.:99:1 N 208 E.’!E::.:E:‘.'s Act, 1991 as amended in 2013 and as per the BRPD circular no. 14 dated 25

{238,253 101)
2,796,753, 634

4,258, 554,300
861,228,233

Total Liabilities and Shareholders’ Equity 131,842,802,531 116,300,961,975 september 2003, other Bangladesh Bank Circulars, International Financial Report-
ing Standards (IFRS) adopted by the Institute of Chartered Accountants of Bangla-
desh (ICAB) as Bangladesh Financial Reporting Standards(BFRS) , The Compa-
nies Act 1994, The Securities and Exchange Rules 1987, Dhaka & Chittagong
Stock Exchanges Listing Regulations, The Income Tax Ordinance 1984 and other
laws and rules applicable in Bangladesh. All inter-branch account balances and
transactions among the Corporate Head Office and the branches have been taken

into account.

Met Cash Flow From Operating Activities
B} Cash Flow From Investing Activities:
Investmenis in Shares & Bonds

Furchase of Fremisss & Fixed Asgoal (natl)
HNel Cash Flow From Investing Activitias
C) Cash Flow From Financing Activities:

(536,745 633)

775,234 423)
{1,311,969, 956)

{210,6856,525)
{197,848,219)
(408,504,744)

Net Asset Value (NAV) per share 22.43 22.00

Off-Balance Sheet ltems

Contingent Liabilities

Letter of Guarantee

Irrevocable Letter of Credit

Bills for Collection

Other Contingent Liabilities

Total Off-Balance Sheet Items including Contingent Liabilities

Het Cash Flow From Financing Activities
0} Nat Increasa In Cash and Cash Equivalants

1,484 F83 678 G452, 723, 408

7,850,101,292
8,926,027 025
2,407,112,885
13,370,244 524
32,553,486,026

7,021,192,518
8,207,237,141
3,191,555,490
12,381,817 631
30,801,802,780

Ej Effect of Changes of Exchange Rates on Cash and Cash

walai
Equivalants 9 5049 187

12,363 882 180
13,858, 175,045

9 602, TED
14 321,182 283
20, TE3 508,831

F) Dpening Caah and Cash Equivalenis

Closing Cash and Cash Equivalants (D+E+F)

Thae abowva closing Cash and Cash Equivalants includa:
Cash im Hand

2.2 Basis of Consolidation

The consolidated financial statements include the financial statements of Mutual
Trust Bank Limited, Off-shore Banking Units and its subsidiaries, MTB Securities
Limited, MTE Capital Limited and MTB Exchange (UK) Limited, made up to the end
of the third quarter 2015. The consolidated financial statements are prepared to a
common financial period ending September 30, 2015.

1,847 381,620
7,688,515, 750
3,028 467 257
1 280,000, 000

1,970, 720,563
6,585,.218,151
42236812511
4 B0, OO0, D00
3,180,961, 205
2885 200
20, 783,508,631

Balarce with Bangladesh Bank and ils Agent Bank
Balanca with COther Banks & Financial Inatituticns
Monay at Call and Short Motice

Treasury Eill
Frize Bond

2,830 500
13,858,175,045__
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Rashed A. Chowdhury Anis A. Khan
Chairman Managing Director & CEO
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Syed Manzur Elahi Anis A. Khan
Director Managing Director & CEQ

Het Operating Cash Flow Per Share (Restated) 1658

Syed Manzur Elahi

Director 2.3 Cash Flow Statement

Cash flow statement has been prepared in accordance with the Bangladesh
Accounting Standard-7 “Cash Flow Statement”™ under direct method as
recommended in the BRPD Circular no.14, dated 25 September 2003 issued by the
Banking Regulation & Policy Department of Bangladesh Bank

mefmg,

Rashad &A. Chawdhury
Chairman

‘H Qs Y
Sayed Abut'Hashem, FCA, FCMA Malik Muntasir Reza o] —'-F"'t":'-“:&

Group Chief Financial Officer Group Company Secretary Sayed Abut'Hashem, FCA, FCMA
Group Chief Financial Officer

Malik Muntasir Reza
Group Company Secretary

2.4 Provisions

2.4.1 Loans and Advance

Provision for Loans and Advance have been made as per directives of Bangladesh
Bank issued from time to time.

Consolidated Statement of Changes in Equity (Un-Audited)
For the Period ended September 30, 2015

Amount in BDT 2.4.2 Investment

Provisions for diminution in value of investment is made for loss arising on diminu-

Revaluation

Particuiars Paid-up Capital Statutory General R — Foreign li_:urria,-na:':,y..r Profit & Loss Total Minority Total tion value of investment in quoted shares.
Reserve Reserve Translation Gain Account Interest
Investments

2.4.3 Off - Balance Sheet Exposures

Balance as at January 01, 2015 3,077,633,060 2,276,079,020 276,777,324 520,276,266 2,344,209 617,298,134 6.770,408,013 119,147 6,770,527,160 Off-balance sheet items have been disclosed under contingent liabilities and other

Bonus Share Issued during the year 615,526,610 - (615,526,610) " , commitments according to Bangladesh Bank guidelines. As per BRPD Circular

Currency Translation differences 2, " 7,164,977 " 7. 164.977 7,164,977 no.14, dated 23 September 2012, the Bank maintained provision @ 1% against

Revaluation Reserve transferred during the period - - 592,225,655 - - 592,225,655 - 592,225,655 off-balance sheet exposures.

Net Profit for the year After Tax - - - - - 912,806,490 912,806,490 7,603 912,814,093 ,

Appropriation made during the period . 344,859,073 (344,859,073) : - . 2.5 Earnings per Share . |

Balance as at September 30, 2015 3,603,159,670  2,620,938,093  276.777,324  1,112,501,921 9,509,187 569,713,040  8282.605435 126750 8282731885 | —cImings per Share (EFS) Is calculated by dividing the profit or loss attributable to
ordinary shareholders of the Bank by the weighted average number of ordinary
shares outstanding during the period. The Bank calculates EFS in accordance with

Balance as at EEFII'EI‘I‘IIJEF 30, 2014 3,0??,533,&54 2,1 331559,445 2?5,???,324 5&5,225,524 9,502.?59 313 5“3 138 5,35?14'}1,255 111,3?9 E,EE?,5131135 Eang'adesh A{:munnng Standard {EAE} 33 "Earning per Share” which has been

- iy shown in the profit and loss account.
[N Cos e _ _h;mm.ét
Rashed A. Chowdhury Syed Man3ur Elah Anis A. Khan Sayed Abut'Hashem, FCA, FCMA Malik Muntasir Reza 2.6 Reporting Period

Chairman Managing Director & CEO Group Chief Financial Officer Group Company Secretary These financial statements cover the period from January 1 to September 30, 2015.

Director

The MTB network has expanded to 103 bank branches, including 14 SME/Agri branches, 17 MTE Secur:tnes branches with extension fo ices, 19'5-ﬁ;TMs 2105 F‘GS machmes across the muntry The detailed un- audited Thlrd ﬂuar'ter Flﬂaﬂtléﬂ étatements (Q3, 2015) s ava-:fétﬁle On WWW, mulualtrustbank com.
These financial statements have been approved by the Board at it's 184th Meeting held on October 18, 2015.
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