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India risks missing boat as biosimilars

REUTERS, Mumbai
India, which has dominated the generic
drugs industry for decades, is falling
behind in the race to make copies of
complex biotech drugs, which are
expected to generate tens of billions of
dollars in salesin the coming years.
While Indian firms have launched a
few such products on the domestic
market, where regulatory barriers are
relatively low, they are being overtaken
by European, American and South
Korean firms in the race to supply
lucrative Western markets. Just three
Indian groups - Biocon Ltd, Dr Reddy's
Laboratories Ltd and Intas
Pharamceuticals Ltd - are working with
partners on so-called biosimilars
aimed at the United States and Europe.
Biotech drugs, which require
genetic engineering, account for a
growing share of new drugs and the
future sales of copycat products will
also switch to this category of
pharmaceuticals from simple small-
molecule pills like aspirin. The global
biosimilars market is predicted to have
sales of $25 billion by 2020, according
to a 2014 Thomson Reuters report.
"Biosimilars is a big opportunity," said
Sujay Shetty, leader of the life sciences
practice at PwC India. "But unlike
generics, it is not yet an opportunity
(for Indian companies) in the US"
Copying chemical-based drugs has
long been the bedrock of India's $15
billion pharmaceuticals industry.
Biotech drugs, however, are more
difficult to make and cannot be repli-
cated exactly, which is why regulators
have come up with the notion of ver-
sions that are similar enough to do the

shake up drug industry

job. That also means regulators will be
eagle-eyed on quality, posing a chal-
lenge to Indian companies, which have
been distracted in recent years by manu-
facturing problems that have led to
some drugs being barred from key
overseas markets. Many, including the
country's biggest drugmaker Sun
Pharmaceutical Industries Ltd, are still
struggling to fix issues at their generic
drug factories.

Biosimilars have been available in
India since the early 2000s, well
before their 2006 arrival in Europe
and the recent introduction of a regu-
latory pathway in the United States,
where the first biosimilar was
launched only last month. But India's

REUTERS
Biotech drugs, which require genetic engineering, account for a growing
share of new drugs.

experience has not been problem-
free. Intas, for example, recently
received reports of some patients on
its biosimilar version of Roche's eye
drug Lucentis developing inflamma-
tion barely two months after the
drug's launch. An Intas spokesman
said the problem was found to be in
the drug's "cold chain logistics" distri-
bution channel and has restricted
supply of the drug.

Arun Chandavarkar, the chief
executive of Biocon, seen by analysts
as the front-runner among Indian
firms developing biosimilars, believes
the cost and complexity of developing
biosimilars will be a deterrent for
many Indian players.

Wal-Mart cuts
profit outlook

AFP, New York

Wal-Mart Stores cut its
profit outlook due to
increased spending on
employee wages and e-
commerce on
Wednesday, sending
shares in the world's
largest retailer plunging.

Wal-Mart predicted
earnings per share would
fall between six and 12
percent in fiscal 2017
that begins on February
1, its "heaviest" year in
terms of investment.

Wal-Mart plans $1.5
billion in extra spending
in 2017, with about 75
percent of that sum
going to higher wages,
company executives said.

The company also
trimmed its current fiscal
2016 sales outlook to
"relatively flat" from a
prior projection for a
gain of 1-2 percent,
citing the strong dollar.

Wall Street's reaction
was swift and brutal, with
Wal-Mart shares diving
more than nine percent,
pushing the Dow into the
red. The blue-chip heavy-
weight closed with a 10.0
percent loss.

Investors also pun-
ished other retail stocks,
including Target (-3.5
percent), Costco
Wholesale (-1.6 percent),
Best Buy (-6.0 per-
cent)and T] Maxx parent
TIX (-1.3 percent).

Fed hike more problematic for global
economy than before: ECB

REUTERS, Frankfurt September but policymakers have repeat-
edly said the United States is on course for a
hike later this year with some suggesting a
move as soon as October.

An additional hurdle is that central banks
do not have experience in raising interest
rates from an extended period at zero, so
they will have to learn through practice,
without a full understanding of how econo-
mies and markets may respond, Constancio
told a conference in Hong Kong,

The biggest global impact of a Fed hike
will be through capital markets, not interna-
tional trade, and German vyields already
follow the change of US yields in response
to Fed tightening by more than one third,
Constancio said.

US rate hikes could have greater global
repercussions than in the past and affect the
euro zone more in some respects than the
domestic market, European Central Bank
Vice President Vitor Constancio said on
Thursday.

A Federal Reserve rate rise would have a
bigger impact because emerging markets,
particularly China, are more integrated into
the global economy than before, countries
are more interlinked in production, cross-
border capital flows have increased, and
forward guidance has become a crucial mone-
tary policy instrument, Constancio said.

The Fed skipped a chance to hike rates in
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Melody Meyer, president of Chevron Asia Pacific Exploration and Production, poses
beside the foundation stone for a new academic building for Nadampur High School
near Chevron's Bibiyana Gas Plant. Abdul Munim Chowdhury, member of parliament;
Alamgir Chowdhury, chairman of Nabiganj upazila; Brad Middleton, managing director
of Chevron Asia South; and Naser Ahmed, external affairs director, and Kevin Lyon,
president of Chevron Bangladesh, were also present.

Internet gap hinders small firms
in poor countries: study

REUTERS, Geneva
A study of small and medium-sized
businesses around the world has
found that one of the main reasons
they underperform - especially in
poorer countries - is that they make
too little use of the Internet.

Small and medium-sized enter-

prises (SMEs) in Brazil are three times

less productive than big firms there
while those in India are 10 times less

productive. The report published on
Wednesday by the International Trade
Centre, a joint venture of the World
Trade Organization and the United
Nations, aimed to find out why.

It examined 38 indicators to gauge
the national and business environ-
ment and firms' capacity to "compete,
connect and change". They include
such measures as managerial experi-
ence, level of training, and existence
of bank accounts and audited finan-

cial statements.

In Indonesia, only 9.4 percent of
small firms were using email, and
only 4.2 percent had their own
website. In Bangladesh, the figures
were 12.0 percent and 6.0 percent
respectively.

"Indonesia is surprising, it's one of
the few countries where even large
firms underperform in the use of
email,” said Marion Jansen, the [TC's
chief economist.
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Government of the People's Republic of Bangladesh

Office of the Executive Engineer
Education Engineering Department
Bagerhat Zone, Bagerhat

Invitation for Tender (IFT)

Tender No. 03/EED/BAZ/NGSS.Phy.Inf/Furniture/2015-2016 Date: 13.10.2015
1 Ministry/Division Ministry of Education.

2 Agency Education Engineering Department.

3 Procuring entity name Executive Engineer, Education Engineering Department, Bagerhat Zone, Bagerhat.
4 Procuring entity code None.

9 Procuring entity district Bagerhat. v

6 Invitation for Tender v | Goods v | Multiple package

7 Invitation Ref No. OM.317/EED/Selected NGSS.Phy.Inf.Dev/134

8 Date 1509-2015 v

KEY INFORMATION

9 Procurement method Open Tendering Method (OTM) v | National v
FUNDING INFORMATION

10 Budget and source of funds Development Budget v | Government of Bangladesh
11 Development partners (if applicable) None.

PARTICULAR INFORMATION

12 Project/programme code (if applicable)

8074

13 Project/programme name (if applicable)

Manufacturing and supply of furniture to selected Non-govt Educational Institution’s.

14 | Tender package No.

PG-01 Consisting package No. 01 to PG-31 Consisting package No. 31 respectively.

15 Tender package name

Manufacturing and supply of fumiture.

16 Tender publication date

17 | Tender last selling date
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> | eI B FEFIE, “E AT @ TN THAA |
3 GTEAT pogTy 5% Frdfirasi | 18 Tender closing date and time
" ST ALE T e, phay B S | 19 Tender opening date and time
g famatad SR W S | 20 Name & address of the office(s) Address
TS ST z::ing t&nger :ummant ;’,pn’r:}c;i[:;al} ?I‘ﬁ;ﬁe of T; Ex;ﬂm.ltivecEngineer, Educﬂatinndlfng'rnaering Department, Bagerhat Zone, Bagerhat.
ing tender document (others i) Office of the ommissioner, Bagerhat.
¢ | eRd Aafs S i Fafs (soa) | A iy Office of the Suﬁntandant of Pﬂlin:;%agemat.
ST Rt Mo conditions apply for sale, purchase or distribution of tender documents
© MG 8 e T ArerT O34T | Receiving tender document i) Office of the Executive Engineer, Education Engineering Department, Bagerhat Zone.
fifee faaeet i)  Office of the Deputy Commissioner, Bagerhat District.
q (BT ATEG T2 5 i)  Office of the Superintendent of Police, Bagerhat District.
b (BErE 2FTa wifay Sifaes- 3¢/50/305¢% | Opening tender document Office of the Executive Engineer, Education Engineering Department, Bagerhat Zone, Bagerhat.
b | (O TP [AeEE o¢F wifay wifds 3¢/50/205¢32 | INFORMATION FOR TENDERER
yo | (BOIE SEreiE o ey s offad wifEes 2u/30/205¢32 HATe- S3-00 GBI | 21 Brief eligibility and qualification of tenderer The bidder shall have to submit the following documents:- 1 _
.y BT T S 8 TN wifds 2u/50/305¢%e T S5-00 TBET | Attested photocopy of thla following documents must be submitted along with the tender
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(TEH GFAT 27T WIAFETE BT ARFCT (9% ©#1T) &% 41 TF | ¢) VAT registration (11-digit) certificate.
(BT CFAD (A= waoiE Teeee T, 5By B ST, 58 | d)  National ID card.
WAEWISE SYTaET e}  Who have minimum 05 (five) years general experience in the manufacturing and supply of

goods.

fi  Who have minimum liquid assets showing the requisite amount of Taka for specified days
(13.10.2015 to 09.11.2015) are in tender data sheet (bank statement must be submitted
within the period of tender invitation and dropping).

gl  Having experience in successful completion of single number of similar nature of work
showing in tender data sheet from any government/semi-government/autonomous
organization of Bangladesh during last 5 (five) financial years (completion certificate & work
order should be enclosed).

i) Satisfying the other criteria laid down in the tender schedule (TDS).
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Hie fAgad 22 | Brief description of works Manufacturing and supply of fumiture.
o | e o e M e g el SR | e T oA B4 | e Gl of SRR L aces Uil

. wifsrye S 24 Price of tender document (Tk) Tk 500.00 (five hundred) only (non-refundable) for each package.

= e R —, " ——— S be) oS - 25 Package No. Identification of Location Tender security Liguid assets Completion time in

Ky package amount (Tk) weeks/months
R ToteH (ETe € T F6 |
1 2 3 4 9 6

R SR FAE] PG-01 to PG-31 In tender schedule In tender schedule Intender data sheet | In tender data sheet | 06 months
3q | VRO SR S a9 AEFEA IF | PROCURING ENTITY DETAILS
So | v SRR SReAEE omA SERYTE QA () | 26 | Name of official inviting tender Md. Hasan Sawkat.
s | wasa sEameE St fwm T fe-poa [ Tt | 27 | Designation of official inviting tender Executive Engineer,
0 | WATE WEFEFE AEANTT (FE, FIH 8 -T2 (I -L0o 99 | Address of official inviting tender Education Engineering Department, Bagerhat Zone, Bagerhat.

Tel No: 0468-83424 Fax No: 0468/64361 E-mail: eedbz@yahoo.com

28
29 | Contact details of official inviting tender
30 The procuring entity reserves the right to reject all the tenders or annul the tender proceedings.

accepted.

* Requisite tender security each package must be in the form of Pay Order/Bank Draft from any schedule bank of Bangladesh in favour of the
"Executive Engineer, Education Engineering Department, Bagerhat Zone, Bagerhat.
. In case of any unavoidable circumstances the abovementioned package may be changed or dropped, for this reason no claim will be

i Rate must be quoted both in figures and words for each items of BOQ.

" Ifit is proved at any stage that information furnished in the tender by the tenderers is false and the tender in signed and submitted in a way of
fraudulent practice instead of signing the same by the actual tender/their authorized signatory, his tender/contract will be outright rejected.
Tender security will be forfeited, and action will be taken according to PPR-2008.

The procuring entity reserves the right to accept or reject any or all tenders without showing any reason whatsoever.

16.10.2015. v

08.11.2015 (during office hour) v

Date Time

09.11.2015 v | 1.00pm v
09.11.2015 v | 2.00pm v

GD-3311

Md. Hasan Sawkat
Executive Engineer
Education Engineering Department
Bagerhat Zone, Bagerhat




