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(20 ministers endorse crackdown
on corporate tax evasion

-------------------------------------------------------------------------

Finance ministers from the world's leading
economies gave the green light Friday to a new
plan to crack down on tax evasion by multi-
national corporations which costs countries at least
$100 billion a year.

The so-called Base Erosion and Profit
Shifting (BEPS) plan, which seeks to close
the loopholes multi-nationals use to avoid
taxes, was adopted by finance ministers
from the G20 group of leading industrial-
ized and emerging economies at a meeting
in Lima, Peru.

G20 leaders must now give final approval at
asummit in November in Turkey, although the
initiative was swiftly dismissed as lacking bite by
one prominent critic.

The 15-point plan aims to tackle low tax
bills for the likes of Google, Apple and
McDonald's, which have managed to sharply
reduce their taxes while remaining within the
law, provoking public outrage in recent years.

Turkish Deputy Prime Minister Cevdet
Yilmaz, who announced the G20 decision,
called it a "historic moment" for the fight against
tax evasion.

He said the plan addressed a "very compre-
hensive set of issues” including profit-shifting
across borders, corporations' use of no-tax status
in multiple countries and the digital economy.

"These are very complicated issues that
required an extensive technical effort and a
hard-to-build consensus in some cases,"” he told
a press conference in Lima, where finance
ministers and central bank governors from
around the world are gathered this week for the
annual meetings of the International Monetary
Fund and World Bank.

But the work on consensus-building has
only just begun.

Preventing companies from shifting profits
to low-tax jurisdictions and debt to high-tax
jurisdictions will require "a very large group of
countries," particularly developing nations, to
get on board with the plan, Yilmaz said.

International charity Oxfam has criticized
the plan as a "toothless" package that will do
nothing to stop poor nations being cheated out
of billions of dollars.

"Rich governments are all bark and no bite

REUTERS

Bank governors and finance ministers pose for a group photograph during the IMF/World Bank
Annual Meetings at the Lima Convention Centre in Lima, Peru on Friday.

Oxfam's Manon Aubry when the plan was
announced Monday:.

But the author of the long-awaited initia-
tive, the Organisation for Economic Coopera-
tion and Development (OECD), said it would
give governments across the board a much-
needed fiscal boost.

"Base erosion and profit shifting is sapping
our economies of the resources needed to jump-
start growth, tackle the effects of the global
economic crisis and create better opportunities
for all," said OECD Secretary-Feneral Angel
Gurria.

The man who supervised the drafting of the
plan, the OECD's Pascal Saint-Amans, has said
it means "playtime is over" for tax-dodging
multi-nationals.

The OECD calculates that national govern-
ments lose $100 billion to $240 billion a
year, or four to 10 percent of global tax
revenues, because of companies that game the
system.

The plan, which applies to interna-
tional companies with revenues of at

them pay tax in the country where their
main business activity is based.

"It's not about paying low or high taxes, it's
about paying your taxes," said British finance
minister George Osborne.

The OECD has called for a multilateral
deal by the end of 2016 enabling countries to
update bilateral tax treaties in line with the
new plan without the need to renegotiate them
one by one,

The plan comes nearly a year after the
"LuxLeaks" revelations that some of the world's
biggest companies -- including Pepsi and Ikea --
lowered their tax rates to as little as one percent in
secret pacts with tax authorities in Luxembourg.

Luxembourg's Finance Minister Pierre
Gramegna joined the calls for govern-
ments around the world to sign up for the
new plan,

"We need a level playing field, which means
we have to implement it all together and at the
same pace,” he said.

"That is not the end of the story," said
German Finance Minister Wolfgang Schaeuble.
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Chittagong Water Supply & Sewerage Authority

BLABIZUS

WASA Office Building, Dampara, Chittagong, Bangladesh

Phone: 880 31 619240 Fax: 031 610465 e-mail: quazi_y@yahoo.com
Office of the Project Director, KWSP2

Corrigendum

Subject: Time extension for submission of bid for Procurement of Water Meter (KWSP2/G-1)
Due top unavoidable circumstances the time for submission of bid for Procurement of Water Meter (KWSP2/G-1)

under Karnaphuli Water Supply Project-Phase 2 has been extended up to 01-11-2015 instead of 18-10-2015. The
deadline for submission of bid is 14:00 hours BST and it will be opened on 14:30 hours BST on the same date.

All other terms and conditions of the bid will remain unchanged.
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Quazi Yeakub Sirajuddowla

Project Director

Karnaphuli Water Supply Project (Phase 2) (KWSPZ2)
Chittagong WASA, Chittagong
Telephone: (880) 31 619240
e-mail: quazi_y@yahoo.com
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when it comes to corporate tax dodging," said

least 750 million euros,

seeks to make

“If there is no implementation it remains

Rashed Khan
Menon, civil avia-
tion and tourism
minister, speaks at
an event to mark
the formation of
the new executive
committee of
Sonargaon Hotel
Workers Union at
the hotel in Dhaka
on Thursday.
Mujibul Haqgue,
state minister for
labour and employ-
ment, was also
present.
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StanChart chief plans to
cut about 1,000 top staff

REUTERS, Singapore/London

Standard Chartered's new Chief Executive Bill Winters plans
to cut about 1,000 of the bank's most senior staff to reduce
costs, according to a memo sent to staff, as he battles to revive
the bank following a sharp drop in profits.

The cull shows the scale of the overhaul Winters is
planning at the Asia-focused bank, which he has said needs to
speed up decision-making on costs, people and strategy, and
improve its risk management and profitability.

Winters said he planned to reduce by a quarter the
number of staff graded in bands 1 to 4, the memo seen by
Reuters said. Those bands cover bankers at director level and
higher and include about 4,000 staff.

"Our situation requires decisive and immediate action,"
Winters told staff, "Each member of the management team has
a mission to drive through improvements in our returns and
part of this will be further streamlining of our organisation.”

Winters, a former JP Morgan investment bank boss who
took over in June after the ousting of predecessor Peter
Sands, said the bank would also make disposals and cut
clients.

Disposals would be in areas where the bank was "not
differentiated”, or an activity or location "was not critical to
a core strength.”

Standard Chartered shares were up 5.3 percent at 788.4
pence by 1310 GMT., The shares have rallied 26 percent in
the last eight trading days amid optimism Winters can get
on top of its problems, but are still down 42 percent since
the start of 2014,

Standard Chartered has had a troubled three years due to
weakness in many of its key emerging markets, rising losses
from bad loans in India, China and on commodities, as well
as fines from U.S. regulators and strained relations with
shareholders.

"We lost some discipline during that time, leading to our
recent problems with loan impairments and relatively high
expenses,” Winters said in the memo. He is expected to
outline his plans to investors and staff in November or
December.

India’s drug stores plan protest
against e-pharmacies

REUTERS, New Delhi/Mumbai

As many as 850,000 small chemist shops
in India will shut for a day next week to
protest against a burgeoning online
pharmacy industry that is attracting big
money backers.

Healthcare provider Apollo Hospitals
Enterprise Ltd plans to start online drug
sales in India, while Zigy, and Sequoia
Capital-backed 1mg already have e-
pharmacies to tap a retail market IMS
Health says is worth about $13 billion.

Varun Gupta, head of medical affairs
at 1mg said the company gets up to 60
million hits a month on its website and
its mobile app has been downloaded 3.5
million times since 2012.

Indian law does not regulate e-
pharmacies.

The one-day nationwide strike on Oct.
14, called by the All India Organization
of Chemists and Druggists (AIOCD)
comes as a government panel started
working on regulations for the sector.

Drug retailers say e-pharmacies chal-
lenge their businesses and would allow
medicines that could be abused to be
sold without verification. They also say
the online pharmacies make it easier to
use one prescription to purchase medi-
cines numerous times.

"Our children are savvy to social
media. If they put one prescription
online, they will take a picture and send it
to other companies to get medicines,”
AIOCD President].S. Shinde said.

The group will also organise a street
protest in the capital New Delhi. An

indefinite strike will be considered if the
government does not stop online sales,
Shinde said.

Medical shops in hospitals and 24-
hour pharmacies will not be shut.

A drug regulator in the state of
Maharashtra who is aware of the deliber-
ations on the issue called AIOCD's
decision "premature" and said draft
guidelines were several months away.

Regulators began checks after online
retailer Snapdeal was found selling
prescription medicines online without
prescriptions in May. Snapdeal was
forced to delist some products and
sellers,

But drug sales, even at traditional
shops in India, are weakly regulated.
Pharmacists often sell medicines without
verifying prescriptions.

E-pharmacies said they were not
violating drug laws and customers
needed to upload prescriptions before
buying regulated drugs.

"We expect new regulations to give
clarity for online players to exist,”
said Hemant Bhardwaj, chief execu-
tive at Zigy.

Apollo's Joint Managing Director
Sangita Reddy told Reuters they will start
online drug sales once the new regula-
tions are finalised.

Consumers are attracted by the conve-
nience.

"A huge database of medicines makes it
a one-stop shop," said Thongsuanmung
Vualnam, a New Delhi health consultant
who recently started shopping for drugs
online.
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