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Modi, Merkel agree to fast-trac
pusiness deals in India
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Germany's Chancellor Angela Merkel (L) looks on as India's Prime Minister Narendra Modi waves while they look at a relief of Hindu Goddess
Durga at a press conference at Hyderabad House in New Delhi yesterday.

AFP, New Delhi

Narendra Modi on Monday hailed Germany as a
"natural partner" of India after signing deals
with Angela Merkel on clean energy and speed-
ing up the European powerhouse's investment
in Asia's third largest economy.

The German chancellor held lengthy talks
with the Indian prime minister on her first trip
to New Delhi since Modi's right-wing party
stormed to power in May 2014 promising to
reform and revive the economy.

Briefly leaving behind a refugee crisis in
Europe, Merkel and her ministers signed 18
deals with India's government, including on
renewable energy and fast-tracking approvals for
German companies to operate in India.

"We see Germany as a natural partner in
achieving our vision of India's economic trans-

formation. German strengths and India's priori-
ties are aligned," Modi said after meetings last-
ing three hours with Merkel, who arrived in the
capital on Sunday.

Foreign companies have long despaired at
India's levels of taxation, corruption and other
obstacles to doing business. But many have
welcomed Modi's efforts to make it a faster and
more reliable place to invest.

The two countries signed agreements worth
two billion euros ($2.25 billion) on German
investment in developing India's clean energy
corridors and solar energy industry, ahead of
crucial UN climate change talks late this year.

"Energy cooperation is very much in the
foreground, particularly exploring and develop-
ing rural areas is very much on our agenda,”
Merkel said, standing alongside Modi.

India, the world's third largest emitter of

greenhouse gases, has pledged to generate 40
percent of its electricity from renewable sources
within 15 years as part of its action plan for the
upcoming talks in Paris.

But India has rejected calls to curb its heavy
reliance on coal for power, instead calling on
industrialised country to bear the burden of
curbing emissions.

Germany is already India's most important
trading partner in Europe and both Modi and
Merkel have said they are keen to increase trade.

Trade was worth nearly 16 billion euros
($17.9 billion) in 2014 -- mostly chemicals,
machine tools, electrical goods and textiles.

But Merkel's Foreign Minister Frank-Walter
Steinmeier said German companies were con-
cerned about "too much red tape, infrastructure
hurdles, corruption, lack of skilled labour (and)
tax disputes” in India.
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Eurozone business activity
slows in September

AFP, Brussels

Eurozone economic activity slowed more
than first thought in September, a key busi-
ness survey showed on Monday, adding to
concerns over the outlook.

Data monitoring company Markit said
its revised September Purchasing Managers
Index fell to 53.6 points, compared with a
first reading of 53.9 points.

The PMI, a closely watched indicator,
stood at 54.3 points in August, well above
the 50-point boom-or-bust line as holding
near the best performance in four years.

Analysts had welcomed the original
September figures as showing the 19-nation
eurozone economy continued on track for a
modest recovery:.

But they also expressed concern at the
slowdown, warning that the European
Central Bank might have to boost its already
massive, one trillion euros stimulus
programme, if the slide continued.

The data emerged as eurozone finance
ministers were set to meet Monday for the
first time since Greek voters re-elected leftist
premier Alexis Tsipras, who now faces the
task of implementing Athens's cash-for-
reforms bailout deal.

Markit chief economist Chris
Williamson said the latest figures suggested
the eurozone economy would grow 0.4
percent in the third quarter, the same as in
the three months to June.

"However, the failure of the economy to
pick up speed over the summer will be a
disappointment to the ECB, especially with
job creation sliding to an eight-month low,"
Williamson said.

"The weakening of the pace of expansion
in September raises the risk of growth fading
further in the fourth quarter which would in
turn boost the likelihood of the ECB open-
ing the ... taps further," he said.

Howard Archer of IHS Global Insight
said the latest figures "suggest that the risks
to the growth outlook are currently more to
the downside."

If the situation gets worse, then the ECB
will have to step in and do more although
for the moment the central bank appears to
be in "wait and see" mode, Archersaid.

In the meantime, the economy "should
be able to achieve ongoing modest, if
unspectacular growth over the coming
months," he said, citing the positive impact
of lower oil and commodity prices on con-
sumers.

More losses for Taiwanese
smartphone maker HTC

AFP, Taipei

Taiwan's struggling smartphone maker HTC
Monday reported a second straight quar-
terly loss in the three months to September,
just weeks after announcing job cuts as it
tries to turn around its business.

The after-tax net loss in the third quarter
was Tw$4.48 billion ($137.1 million) com-
pared with a profit of Tw$600 million in the
same period last year, the company said in a
statement citing unaudited results.

The homegrown smartphone brand
announced in August it would cut more
than 2,000 jobs -- slashing headcount by 15
percent -- after its biggest-ever loss in the
second quarter.

HTC, once a star of the intensely compet-
itive smartphone sector, has struggled to

maintain its edge as Samsung, Apple and
strong Chinese brands like Huawei expand
their market share.

HTC's revenue in the third quarter was
Tw$21.4 billion, almost halved from the
same period a year earlier.

"I don't see the company being able to
come out of this dark tunnel any time
soon,” said Jeff Pu of Yuanta Securities
Investment Consulting,

"Its biggest challenge is that it hasn't been
able to drive up salesin a market," he told AFP,

HTC made no further comment on its
results Monday or the progress of its busi-
ness restructuring.

Chairman and CEO Cher Wang said in
August the company would establish new
business units focusing on areas including
virtual reality.
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UK plans $3b
Lloyds share
sale to private
investors

REUTERS, London

Britain's finance
ministry said it will
sell at least 2 billion

1980s, when Margaret
Thatcher's govern- 4,
ment sold 3.9 billion
pounds worth of
shares in British
Telecom and 5.6

billion pounds worth

Vears.

ASHUGANJ POWER STATION COMPANY LIMITED

(An Enterprise of Bangladesh Power Development Board)

Ashuganj, Brahmanbaria-3402, Bangladesh
Phone: +88-08528-74044, Fax: +88-08528-74014,
E-mail: apscl@apscl.com. apsclbd@yahoo.com, Website: www.apscl.com
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1. The People's Republic of

responsible for the demolition, disposal, site pre

plants. The services to be provided by the consultin
98 person-months of National consultants.

The consulting firm(s) should have demonstrated experience in design,
supervision of construction, installation, testing & commissioning of 300 MW or higher capacity Combined Cycle
Gas Turbine Power Plant (CCGT) units and the EOI should be submitted in 5 (five) copies including the following

applicable) from APSCL’s website: www.ap
Combined Cycle Power Plant (East), APSCL.

7. Expression of Interest (EOI) shall be submitted in sealed envelope to the Project Director, Ashuganj 400 MW Combined
(East), Ashuganj Power Station Company Ltd.,, Ashuganj,

Memo No. APSCL/MD/Project-400 MW (East)/2015/3194

Request for Expressions of Interest (EOI) For Project Implementation Consultancy Services of Ashuganj
400 MW Combined Cycle Power Plant (East), APSCL, Ashuganj, Brahmanbaria, Bangladesh.

(hereinafter called "Borrower") has applied for a financing/loan from the Asian
Development Bank (ADB) and Islamic Development Bank (IDB) for Power System Expansion and Efficiency
Improvement Investment Program under Tranche 3. Under output 1 of the project loan, the Ashuganj Power Station
Company Ltd. intends to procure the 400 MW Combined Cycle Power Plant, where the EPC contractor will be
paration of existing Plants at site and design, supply, delivery,
erection, testing and commissioning of the plants. The role of the consultant in this process will be to assist APSCL
in assuring that all steps are undertaken properly, so that the completed plant will deliver the performance,
ional flexibility specified. APSCL intends to apply a portion of the funds to eligible payments
under the contract for which this Invitation for Expressions of Interest is issued. |

On the above context APSCL intends to prepare a short-list of service provider from member countries of Asian

. The consulting firm will be selected in accordance with Quality and Cost Based Selection (QCBS) procedure
following ADB's Guidelines on the Use of Consultants. | | -

. The consulting firm(s) shall have adequate experience in implementation of Combined Cycle gas fired power

g firm(s) are estimated at 64 person-months of International and

a. Name of the firm/lead firm and associated firms (with country name), if any, forming the joint ventures or
associations, with address and
General and overall experience of the firm/lead firm

Specific experience of Combined Cycle Power Plant
When expressing interest, a joint venture must nominate one firm as the lead partner, and this firm
interacts directly with the recruiting party as joint venture’s sole formal representative. Acceptable evidence of
formation of the joint ventures/associations should be submitted.

Names of the partners / directors of the firm(s) and their

particulars.

5. The application must be directly responsive to the requirements mentioned in above and information as sought in

- attachment-1 should be sufficient and in details to be verifiable.

6. The interested entities should collect relevant documents (Attachment-1, TOR & any other related amendments if
scl.com or by an application to the Project Director, Ashuganj 400MW

by 12:30 PM, 12 November 2015 and be clearly marked with "Confidential Expression of Interest for
Implementation Consultancy Services of Ashuganj 400 MW Combined Cycle Power Plant (East)".

The authority reserves the right to accept any or all of the EOI at any stage without assigning any reason
whatsoever and without incurring any liability to the affected applicant(s).

b. - The employer or ADB will not be responsible for any cost of expenses incurred by the firms in connection
with the preparation or delivery of the EOL

9. For any clarification and background information, intending entities may contact at the given address:

Md. Anwar Hossain
Project Director
Ashuganj 400 MW CCPP (East) Project
Ashuganj Power Station Company Ltd.
Ashuganj, Brahmanbaria, Bangladesh.
Tel: 0088 08528 74690; Cell: 0088 01712001027
Fax: 0088 08528 74014, 0088 08528 74044

E-mail Address: pd400
Website: www.apscl.com

apscl.com

corporate
Actual audited turn-over of the participating firms for the last 3 (three) years.
Availability of proposed categories personnel with appropriate skills.
_ Tables showing organizational strength including manpower, equipment, etc.
List of similar works at hand and the works carried out during the last 15 years
‘The Consultant shall have to fill up the Attachment-1 mandatorily (which includes format, relating to project

profiles.

Dated: 03 October 2015

engineering, approval of design, drawing,

Brahmanbaria, Bangladesh

M

Md. Anwar Hossain
Project Director
Ashuganj 400 MW CCPP (East) Project
Ashuganj Power Station Company Ltd.
Ashuganj, Brahmanbaria, Bangladesh.




