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India’s growth expected
to top last year's: Jaitley

REUTERS; Hong Kong

Indian Finance Minister Arun Jaitley said on
Monday he hopes the economy will grow
faster this year than last, and expects that
Asia's third-largest economy will not see a
big hit from China's slowdown.

Jaitley, who is on a road trip meeting
foreign investors in Hong Kong and
Singapore, also said his government's "am-
bitious" privatisation programme had been
slowed by global market volatility.

"We would have moved much faster but
the markets have been in somewhat of a
turmoil,” he told reporters after giving a key
note address at an investor conference,

India has already delayed share sales in
state-run  oil firm ONGC, hurting the
chances of raising the targeted $11 billion
from privatisation efforts this financial year
which ends in March 2016.

"Do you hit the market when it is unpre-
dictable or stablised?" he said.

While fears of a China-led global slow-
down have roiled financial markets in recent
weeks, Jaitley said India stands to benefit
from cooling growth in China because it has
led to weaker oil and commodity prices, and
put India on the map as a potential alterna-

tive investment destination.
While the slowdown had hurt stock

Arun Jaitley

markets globally, the impact on other parts
of India's economy has been muted because
it was not a significant part of China's sup-
ply chain.

India's economy grew 7.3 percent last
yvear. The government is aiming for 8-10
percent annual economic growth, the junior
finance ministersaid last week.

Jaitley also said that a draft of India's
bankruptcy law was almost ready and he
hoped to submit it to parliament in the near
future, but did not specify a time frame.

India does not have formal bankruptcy
legislation and banks, particularly state-
owned lenders heavily exposed to infra-
structure such as roads and ports, have
struggled to recover much of the bad debt
piling up on their balance sheets using
available mechanisms.

Loans classified as bad accounted for
about 4.4 percent of Indian bank loans as of
March, according to rating agency 1CRA.
However, including loans that have been
restructured and problematic loans hit 10.6
percent, acting as a drag on credit growth
and the overall economic recovery.

Asked about why India makes it difficult
for firms to access external funds compared
with other countries, Jaitley said it is a sectoral
issue and capital markets reforms are under
way, again without disclosing specific details.

Foxconn asks Apple to
join bid to buy
Sharp's LCD ops

AFP, Tokyo

Taiwan electronics giant Foxconn has proposed taking
over troubled Japanese behemoth Sharp's display
business, the Nikkei business daily reported Monday,
and has urged Apple to join the deal.

Under the new proposal, Foxconn -- an Apple sup-
plier -- would take a majority stake in Sharp's liquid
crystal display company, the Nikkei said.

The company has also urged Apple to make an
investment as part of the proposed deal, according to
the report.

The Nikkei did not clarify details of the proposal
and the extent of Apple's possible involvement.

But it said Sharp's major lenders had estimated the
firm's LCD operations to be worth around 300 billion
yen ($2.5 billion) earlier this year.

The fall in price of small- to medium-size displays
for smartphones could depress the price tag if negotia-
tions drag on foralongtime, the Nikkei added.

Foxconn -- which is the trading name for Hon Hai
Precision Industry - has also expressed its desire to
purchase Sharp's 38 percent stake in a major display
factory that the two firms jointly operate in Sakai city
in western Japan, the Nikkei said.

Internet growth slows; most
people still offline: UN

REUTERS, Geneva

Growth in the number of people with access to the
Internet is slowing, and more than half the world's
population is still offline, the United Nations
Broadband Commission said on Monday:.

Internet access in rich economies is reaching satura-
tion levels but 90 percent of people in the 48 poorest
countries have none, its report said.

The access growth rate is expected to slow to 8.1
percent this year, down from 8.6 percentin 2014, Until
2012, growth rates had been in double digits for years.

"We have reached a transition point in the growth
of the Internet,” the report said.

The commission, set up in 2010 by the International
Telecommunication Union and UNESCO, the U.N.
scientific and cultural agency, said the milestone of four
billion Internet users was unlikely to be passed before
2020. It said growth in Facebook subscribers was out-
pacing growth in the Internet.

"Over half the world's population - some 57 per-
cent, or more than 4 billion people - still do not use the
Internet regularly oractively,” the report said.

It blamed the cost of extending last-mile infra-
structure to rural and remote customers, and a
sharp slowdown in the growth of mobile cellular
subscriptions globally.
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Syed Rafiqul Haq, deputy managing director of Mutual Trust Bank, launches the MTB
Real Time Remittance Payment and Settlement System, at the bank's corporate head
office in Guilshan 1, Dhaka. Md Bakhteyer Hossain, head of international trade ser-
vices, was also present.
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PRIME BANK
AOM Rashed, senior executive vice president of Prime Bank, and Md Shafiqul Islam,
head of marketing and sales at US-Bangla Airlines, attend the signing of a
memorandum at the bank's head office in the capital. Premium banking (monarch)
customers and platinum debit/credit cardholders of the bank will get special privilege

while purchasing tickets of the airline.
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Ali Reza Iftekhar, chairman of the Association of Bankers Bangladesh, attends a training
workshop on mobile financial services organised by Financial Excellence Ltd. Pial Islam,
managing partner at pi Strategy Consulting, and Mamun Rashid, chairman of FinExcel,
were also present.

Government of the People's Republic of Bangladesh

Directorate of Fire Service & Civil Defence
Kazi Alauddin Road, Dhaka
www.fireservice.gov.bd

Memo No. FS&CD/Unna:Chha-02/2015-2016/9244

Inwtatlon for Tenders

Date: 16/09/2015

01. | Ministry Ministry of Home Affairs.

02. | Agency Directorate of Fire Service & Civil Defence
(FSCD).

03. | Procuring entity Directorate General, Fire Service & Civil
Defence.

04. | Procurement method Open Tendering Method (OTM).

05. | Source of funds GOB.

06. | Tender package No. 02 (two) Lots.

07. | Tender package name Fire Fighting Equipments.

08. | Tender document selling date

27-09-2015 to 13-10-2015.

09. | Tender submission date and
time

On or before 14-10-2015 at 12.00 hours.

10, | Tender closing date and time

14-10-2015 at 12,00 hours,

11. | Tender opening date

14-10-2015 at 12.15 hours.

12. | Selling venue of the tender
documents

Fire Service & Civil Defence Headquarter, Kazi
Alaudin Road (1#' Floor, Room No-214), Dhaka-
1000.

13. | Address of the tenders Conference Room, Fire Service & Civil Defence
receiving place Directorate, Dhaka-1000.
14, | Address of the tender Conference Room, Fire Service & Civil Defence
opening place Directorate, Dhaka-1000.
19. | Contact details of official Director (Admin & Finance), Fire Service & Civil
inviting tender Defence Directorate, Dhaka-1000.
Telephone: 9557733, Fax # 9565657
E-mail address: mahmud anis@gmail.com
16. Tender inquiry No. Description of fire | Quantity Cost of tender Tender
fighting documents (Tk) | security (Tk.)
appliances (non-refundable)
FS&CD/Local/Rev/013/15-16 Delivery Hose 750 Nos. | 750/- 2,40,000.00
with Coupling
FS&CD/Local/Rev/i014/15-16 Branch Pipe 135 Nos. | 750/ 90,500.00
(Turex)

17. | Key information:

1) Interested tenderer may participate in the tender of any one lot or all lots.

i) Tenders should be dropped in the tender box kept in front of the Conference
Room of the Directorate of Fire Service & Civil Defence on the date and time

Gulf firms under pressure
from low oil price: S&P

AFP, Dubai

Companies in the six Gulf Arab states are under pres-
sure as governments reduce spending in response to a
slump in oil revenues, Standard and Poor's ratings
services said on Monday.

"Corporate and infrastructure companies in the
(Gulf Cooperation Council) GCC face a weaker oper-
ating environment at present on the back of lower oil
prices," S&P said in a report.

Low oil income has slowed government expenditures
onwhich these companies largely depend, it said.

World oil prices have dropped by more than 50
percent since June 2014.

The International Monetary Fund forecasts that
that will result in a $300 billion drop in revenues this
year for the six GCC states -- Bahrain, Kuwait, Oman,
Qatar, Saudi Arabia and the United Arab Emirates.

Some infrastructure projects have been scrapped as
aresult, S&P said.

"We observe, however, that GCC governments
continue to invest in large public sector infrastructure
projects,” said S&P credit analyst Karim Nassif.

fixed. Tenders will be opened by the Tender Opening Committee (TOC) in

presence of the tenderers or their representatives (if any).

Quantity of equipment may be increased or decreased or dropped by the

"HOPE" without showing any reason.

If submitted documents (brochure, catalogue, certificates etc.) are found not

original/manipulated/fabricated etc, action will be taken against the tenderer

as per rules/regulation including blacklisting.

v) All technical specifications submitted by the tenderer (in their offer) must be
available in the manufacturer's website. The website address of the quoted
manufacturers must be submitted along with the technical offer.

vi) The procuring entity reserves the right to accept or reject any or all tenders.

Anis Mahmud
Joint Secretary
GD-3030 Director (Admin & Finance)
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