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Chinese tourists unfazed by
currency fall, market turmoil

AFP, Singapore

China's currency devaluation and
slowing economy have caused enor-
mous turmoil in world financial
markets, but they have not really
bothered tourists like Henry Lee.

Not yet, at least. "I don't even
know what the exchange rate is,”
the 36-vear-old technology entre-
preneur from Beijing admitted.

"We're just here to relax with our
kids. We're not making any big
purchases. 1 bought a Tumi bag,
and I got a Tiffany bracelet for my
wife, " said the father-of-two during
a visit to Singapore's Merlion Park,
which faces the massive Marina Bay
Sands casino complex, a favourite
destination for Chinese visitors.

Lee is among tens of millions
from China's growing middle class
who travel across the globe every
year for leisure.

A record 117 million Chinese
travelled overseas in 2014, according
to the Sydney-based Centre for Asia-
Pacific Aviation (CAPA) -- more than
double the 57 million in 2010 -- and
experts expect that trend to continue.
"The short-term outlook for Chinese
outbound visitors remains strong
and the long-term is bright," CAPA
said in a report issued Thursday.

Beijing's surprise devaluation of
its currency on August 11, which is
now trading at a four-year low
against the dollar, has sparked fears
China's big-spending tourists will
start staying at home.

Shares in tourism-linked busi-
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Chinese tourists are taking pictures against the iconic Merlion statue

in Singapore on Saturday.

nesses such as hotels across Asia
have tanked, while Cathay Pacific's
chief executive has been forced to
reassure investors the airline's
future was secure.

Businesses on the ground, how-
ever, say more relaxed visa policies
and the strength of the yuan against
Asian currencies mean Chinese
tourists will remain not only the
most numerous, but also some of
the biggest spenders.

"It's not uncommon for a Chinese
VIP player to gamble well over a mil-
lion US dollars per trip," said Aaron
Fischer, regional head of consumer
and gaming research at brokerage and
investment group CLSA. "There's

probably 5,000 of them."

The financial clout of China's
travellers can be eye-popping.

According to China's state news
agency Xinhua, Chinese tourists
spent $164.8 billion in 2014, a
four-fold increase compared to
2008. A whopping 88 percent of
that was on shopping, it said, citing
the China Tourism Academy, a
government agency.

Japan alone saw more than
550,000 visitors from China in July,
a figure more than double the same
period a year ago, and the average
Chinese tourist spends around
$1,100 -- about twice as much as
the next-highest spending cohort --

according to the Japan Tourism
Marketing think-tank.

Fischer predicted that the yuan's
depreciation would not hinder
Chinese from travelling but some
may become more cost-conscious,
particularly when it comes to lux-
ury items. It is precisely that con-
cern that is worrying organisations
like the Indonesian Association of
Travel Agencies.

Its chairman Asnawi Baharsaid the
industry's fear was that Chinese visi-
tors, who number roughly one mil-
lion visitors to the archipelago annu-
ally, would "hold back on shopping
and shorten theirstay in Indonesia”.

Trade bodies in a litany of other
Asian countries from the Philippines
to South Korea have expressed simi-
lar concerns. Many of them, how-
ever, are helped by the fact that their
own currencies have fallen sharply.

The yuan is still at, or close to, two-
year or longer highs against the curren-
cies of popular tourist destinations like
Japan, South Korea, Australia and the
eurozone, CAPA said. “I think thatin
the bigger picture scheme of things,
Chinese tourism to Australia will
continue to rise," said Craig James,
chief economist at Australian stock-
broking firm CommSec.

Other countries -- from Europe
to those in the Asia-Pacific region --
have sought to lower visa barriers
for Chinese travellers in a bid to
attract what the China Tourism
Academy says is the world's largest
pool of tourists.
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HSBC
Mahbub Rahman, managing director of Sayeman Beach Resort, and Faizur Rahman,

head of customer value management of HSBC Bangladesh, exchange documents of a
memorandum. HSBC customers will enjoy exclusive year-long discounts on accommo-
dation, venue facilities and dining at the resort in Cox's Bazar.

PUBALI BANK
Hafiz Ahmed Mazumder, chairman of Pubali Bank, attends the inaugural of the new

premises of the bank's Mohammadpur branch yesterday. Md Abdul Halim Chowdhury,
managing director, was also present.

Salman Obaidul Karim, managing director of Orion Group, poses with the winners of an
Eid gift campaign of Orion Footwear during a prize giving event at the footwear com-
pany's outlet in Jamuna Future Park in Dhaka. Ruhul Amin Molla, chief executive of

Orion Footwear, was also present.

REUTERS, Zurich

ORION GROUP

joint ventures."

Government of the People's Republic of Bangladesh

Ministry of Agriculture
Barind Multipurpose Development Authority
Office of the Executive Engineer
Unit-2, Dinajpur Region, Dinajpur
Telephone No- 0531-51551
Fax No-0531-51551, E-mail: xen_dinajpur@bmda.gov.bd

IR

Invitation for Tenders

responsible.”

Syngenta may seek
partners: chairman

Syngenta AG may seek partners to help improve its prod-
uct lineup after a thorough review in the wake of a
rebuffed takeover approach from Monsanto Co, the
agrichemicals group's chairman told a Swiss newspaper.

Syngenta's board is under pressure from sharehold-
ers to show how it plans to generate value after turning
its back on Monsanto's $47 billion cash-and-share
offer, which it said undervalued the company and had
too great an execution risk.

In an interview with Finanz und Wirtschaft, Michel
Demare said it was too early to discuss what steps
Syngenta planned to boost its results.

But he added: "We will subject our product portfo-
lio to a total review, especially on the seed side. Then
we will see if there are appropriate transactions to
improve ourselves,

perhaps with partnerships and

Asked about short-term steps it could take, he said:
"Some of these things can be done in the short term.
But what we do not want is to improve earnings in the
short term at the expense of the future. We must remain

Demare said he had no concerns about activist
shareholders and had no immediate plans to try to
forge a group of core investors from the company's
fragmented investor base.

"But if we made a major acquisition, it would be
possible for example to take a major investor on board
who co-financed the transaction by purchasing
Syngenta shares," he added.

Demare said he took six calls from Monsanto boss
Hugh Grant in the first two weeks of August alone and
had noidea what Grant planned next.

Some Syngenta investors have expressed dismay
that the company did not at least open talks with
Monsanto. "For me it is clear that the chairman did not
behave as many shareholders would have wished,”
FuW quoted Artisan Partners fund manager Richard

1 Ministry/Division Ministry of Agniculture.
2 Agency Barind Multipurpose Development Authority.
3 Procuring enfity name Executive Engineer, BMDA, Unit-2, Dinajpur Region.
4 Procuring enfity district Dinajpur.
5 Tender package name Supply of SPC Pole.
6 Tender No. BMDAExEn/Dinaj/IADP/Pole(goods)-07/2015-2016, Dated: 25/08/2015
7 Procurement method Cpen Tendering Method (OTM). Logan as saying.
8 Budget and source of funds GOB
9 Project name Thakurgaon, Panchagarh, Dinajpur & Joypurhat integrated Area Development
Project i

10 | Tender last selling date

During office hour up to 13/10/2015

11 Tender closing date and time

Date: 14/102015 Time: 12.00 (noon).

12 Tender opening date and time

Date: 14/10/2015 Time: 3.30pm.

13 Name & address of the office(s)

Address

14 | Selling tender document (principal}

Office of the Executive Engineer, BMDA, Unit-2, Dinajpur Region, Dinajpur.

15 Selling tender document (others)

(i} Office of the Executive Director, BMDA, Rajshahi.

(i) Office of the Superintending Engineer, BMDA, Unit-2, Thakurgaon.

(iif) Office of the Executive Engineer, BMDA, Unit-2, Thakurgaon/Panchagarh
Region.

16. | Receiving tender document

(i) Office of the Superintending Engineer, BMDA, Unit-2, Thakurgaon.

(i) Office of the Executive Engineer, BMDA, Unit-2, Dinajpur/Panchagarh

Region.
17 Opening tender document Office of the Executive Engineer, BMDA, Unit-2, Dinajpur Region, Dinajpur.
18. | Pre-tender meeting (optional) Not applicable.

19. | Eligibility of tenderer: i) The tenderer shall be manufacturer/supplier. Tenderers shall have a minimum 1 year overall
experience for supply of goods and a minimum 1 year of specific experience for supply of similar goods and related service.
In both cases certificate should be enclosed issued by an officer not below the rank of Executive Engineer.

ji) Latest Income Tax clearance ceriificate, VAT registration certificate and TIN certificate should be submitted with the
tender. Eligibility of tenderers are described in details on TDS (Tender Data Sheet) & PCC (Particular Condition of
Contract) of tender schedule.
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Invitation for Tender

Padma Oil Company Limited
(A Subsidiary of Bangladesh Petroleum Corporation)
Strand Road, Sadarghat, Chittagong

Tender Notice

Design, Engineering, Fabrication, Installation of Pre-Engineered Metal/Steel Structures at Head Office, Baghabari
and Rangpur Depot of Padma Qil Company Limited on turn-key basis.

1 Procuring entity name Padma Oil Company Limited.

2 Invitation for Design, Engineer'rng, Fabrication, Installation of Pre-Engineered
Metal/Steel Structures at Head Office, Baghabari and Rangpur Depot
of Padma Oil Company Limited on turn-key basis.

3 Procurement method Single stage two envelope.

4 Budget and source of funds Own source of POCL.

4] Invitation for tender Ref No. E&P/Pre-fab/Capex/P-28/15.

6 Tender last selling date 05/10/2015 up to 1400 hrs.

7 Tender closing date and time Date Time
06/10/2015 1400 hrs

8 Tender opening date and time 06/10/2015 1430 hrs

9 Name & address of the office(s) | Address(s)

- Selling tender document a) Padma OQil Company Limited, Strand Road, Sadarghat, Chittagong.

b) DGM (Dhaka)'s Office, 6, Paribagh, Dhaka.

- Recelving tender document a) Padma Oil Company Limited, Strand Road, Sadarghat, Chittagong.
b) DGM (Dhaka)'s Office, 6, Paribagh, Dhaka.
- Opening tender document a) Padma Qil Company Limited, Strand Road, Sadarghat, Chittagong.

b) DGM (Dhaka)'s Office, 6, Paribagh, Dhaka.
Open to eligible tenderers as per tender schedule.
BDT 5000/ per tender schedule (non-refundable).

10 Eligibility of tenderer
11 Tender document price

12 Lot Identification of Location Tender security amount (Tk.) | Completion time
No. lot in months
1. N/A Chittagong, Baghabari | 2,25,000.00 (two lac twenty- | 6 (six) months
and Rangpur Depot five thousand)

13 | The procuring entity reserves the right to accept or reject all tenders.

Engr. Nurul Amin
AGM (E&P)
Telephone: +88 031 633243

GD-2841
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20. | Brief description of works

Supply of SPC Pole.
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BMDA, Unit-2, Dinajpur Region

. | LotNe. dentification f | oo tincation oflocation |  Schedule rate L pmplenan ot fwfer =ERAT e ThNE wOEdR EF we/AER
goods (non-refundable) security TK. time
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22. | Name of official inviting tender Reza Md. Nure Alam. T Y ST BEPIA FAACH @A T F1fare et 41 |
23. | Designation of official inviting tender Executive Engineer. WW &T
24, | Address of official inviting tender Executive Engineer, BMDA, Unit-2, Dinajpur Region. W {W]
25. | Contact details of official inviting tender 0531-51551, E-mail: xen_dinajpur@bmda.gov.bd
26. | The procuring entity reserves the right to accept or reject all tenders. 4
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