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expected to commit China rose 26 percent

Analysts focus on the central bank's proposed | Sl iththeant b Ko 20 e aa

In millions of $

www.mutualtrustbank.com

Lurfs

as much as $1.7 Corruption
billion this fiscal . - ' Commission million in fiscal 2014-
ki el guidelines, at a roundtable at The Daily Star = 2mmsen s e B e
Eii?;ﬂs in the last STAR BUSINESS REPORT close down their operations? I think this is iﬁ:ﬁ; EIE;‘;]EII‘; year- Eﬂ*ﬁd E‘i‘ Sghlt'l d:iisnl;
The Washington- o111 fvao12] 013 1 Fv2014 | Fy2015 | Y2016 iR AR R L A A EeE R e s TEEDIITARERetIcakand probablvillegal:t The anti-grafg et i T e
based lender (Prajected) Bankers and analysts yesterday criticised He went on to urge banks to file a writ watchdog conducted e
committed $1.7 billion in loans on average in the last five the central bank's draft guidelines on with the High Court seeking compensa- 226 enquiries last Abut S48
years. In fiscal 2014-15, it committed $1.92 billion. mobile financial services that proposed til:?n +if they are forced to abandon their year, up from 180 in millian: came -from FY13 FY14 FY15
Earlier this month, representatives of the WB met forming a platform consisting of multiple existing MES. : 2{‘!1:;: and 39 in 2012, knitwear exports and $163.14 million from woven items,
Finance Minister AMA Muhith and conveyed the lender's players with no single party having more Khaled’s comments came at a view according to the according to data from the Export Promotion Bureau.
tentative commitment sum, said a finance ministry official. than 15 percent stake. exchange meeting on “regulatory guide- ACC's annual report Bangladesh's total garment exports to China in fiscal
It is likely to commit $1.3 billion to $1.7 billion and the Khondker Ibrahim Khaled, a former lines for mobile rﬁnancial SEWiFES in for 2014, 2013-14 were $241.37 million.
exact figure would depend on the country's ability to utilise deputy governor of Bangladesh Bank, Bangladesh”, organised by The Daily Star "The number rose International and domestic retailers in China have been
the fund, he said. said the existing mobile financial service atitsheadquartersin the capital. because of our tavouring Bangladesh as a sourcing destination to take
The WB has already identified six projects from its regular (MFS) providers have invested a lot in The MFS plattorm will be sponsored increased efforts in advantage of a duty waiver enjoyed by 4,721 Bangladeshi
programme, where about $1.3 billion might be needed. building their systems, which are yet to and led only by commercial banks, who dealing with the products, most of which are garment items, since April 2011.
One of the projects is the pro-poor slum integration yield profits. collectively will own 51 percent of the cases,” ACC Chairman Demand for affordable Bangladeshi sweaters and other
project with expected financing of $50 million. The But right now, they are making do with  shares, according to the proposed guide- M BaJdiuzzaman told knit items, T-shirts and white woven shirts is quite high in
programme involves building houses for slum dwellers in losses under the hope that they would be lines. A single bank cannot have more than The Daily Star. China. Both Chinese companies and international retailers
urban areas, according to the project documents. logging in profits in 5-10 years' time. 15 percent of the shares. Though the num- such as Walmart, Tesco and Metro are buying products from
READ MORE ON B3 if BB's proposed guidelines go through, It may have both banks and non-bank  BSSEEEEre et ose Bangladesh, industry insiders say.
then after three years the MFS providers entities, including mobile network opera- remarkably, there was Because of the duty-benefit and low production cost in
T will have to wind down their business and 0TS, as equity holders, and the hEHEﬁE}al no development in Bangladesh, Chinese consumers can save up to 15 percent if
join the new system. ownership of the telecom companies recovering the garments are bought from Bangladesh.
i i “Then what will happen to their invest- €annotexceed 30 percent of its total equity. siphoned money;, China, the largest apparel supplier in the world, shifted
Pleasure of Privilege ments? Can Bangladesh Bank ask them to RS mainly due to poor its focus to high-end clothing and sophisticated technologi-
: cooperation amon cal items, making way for Bangladesh to export low-priced
Opening tomorrow the Egencies con- : products, said gsmj';ﬂduuahg Azim, vicep-presideﬂt of
MTB ‘Frizailege/ Centie Oﬂgﬁ‘rliﬁﬁﬁﬁﬁﬂg cerned. Bangladesh Garment Manufacturers and Exporters
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@YV GINRINE | ARCONDITIONING DVM S il,j@ra Sector # 09
YOUR JOURNEY TO THE TOP BEGINS HERE ‘@
Established in 1969, Commercial Bank of Ceylon PLC is the largest private bank in .l = | Engrﬁ soaug:os

Sri Lanka and the only 5ri Lankan Bank amongst the Top 1000 Banks of the world
for five successive years with unparalleled growth and achievements in its
operation in Bangladesh since 2003. The Bank with a view to meet the future
expansion requirements seeks to recruit young, dynamic individuals who meet
the following criteria as Management Trainees.

MANAGEMENT TRAINEE

Our Requirements:
» Basic Degree preferably in Banking, Finance, Management & Business fields
with Post Graduate qualifications from a recognized University (acceptable
to the Bank).

Total 18,000 sft (Aprox.)
9-storied building suitable for
i University/School/Garments

* The candidate must possess a minimum CGPA of 3.25 (out of 4.00) at both
graduation and post graduation level.

e The car:ldidate must demonstrate excellent communication skills in both oral B B/ = § R ofSbm % ema I Buying and Business Office
and written English. § o So | RBEE v Lake Side Serenity
« He / she should be well conversant with MS Office applications. e . Two Lift =
| | | . Lt o Dead-end Tranquility Contact Detail:
 Should demonstrate very good analytical skills with the ability to make 1 mfse@fsibibd.com F0 PSSR0 ST s &: Just off Sonargaon Janapath Road House 348, Road 5, DOHS, Baridhara
presentations both within and outside the Bank. @ www.fsiblbd.com o S Phone: 8802-8413189, 8410190
*» He /she must be prepared to work at locations outside of Dhaka. Plot#50, Roac #2, Sector 4 9, Utara, Dhaka AN SR

« The candidates must sign an Employment Bond for 4 (four) years from the 4 N
date of enrolment in the scheme.
stay

Our Offer:

Under the Management Trainee Scheme, the candidates will be paid an all inclusive U p d a tEd ( ‘J Great Wall SEI" vice Ca BR |‘_'] 3i gn

Training Allowance of Tk. 40,000 per month during the period of training, which ‘

will be of one year duration. On successful completion of the training period, the Wlt h 23 AUBUST - 3 SEPTEMBER 2015
trainee will be absorbed in to the permanent cadre of the Bank as ‘Senior Officer’ at

a starting Gross Salary of Tk 50,000 per month along with other admissible Customer Service Today

01841448822
_ '’ 01841448866

benefits. & Tomorrow

If you meet the above criteria and feel yourself prepared to take up the challenge, ml‘lf Egﬁg {%ﬁn‘

please forward your application and Curriculum Vitae (CV) along with a recent Safety, comfort & economy are the most
passport size photograph & details of two unrelated referees to |m;:rtnrtant ;g?tures ;D':t your Great !"ﬂ";a”
career@combankbd.com not later than 1* September, 2015. @ RUIOLE VelllUes hd, 1L SEHUes Tepial

maintenance. We are inviting you to the 6th
GWM Nation-wide Service Campaign 2015

The Commercial Bank of Ceylon PLC is an equal opportunity employer and offers So.ensurevour hanoy diNing:

the remuneration and benefits that commensurate to the best in the industry and
provides an excellent working environment where both individual drive and team www.thedailystar.net

efforts are significantly valued. Get your car a free diagnosis by experts
trained at Great Wall Motors in China.

Only the short listed candidates will be called for the Written Test
Canvassing in any form will be considered as a disqualification

ki [3 /dailystarnews (@) Great Wall A ACEAUTOS Great Wall recommends Mobil E
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