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Wal-Mart earnings miss estimates

REUTERS

Wal-Mart Stores Inc reported weaker-than-
expected quarterly earnings and lowered its
full-year forecast on Tuesday, citing invest-
ments in staffing and weaker margins in its
LI.S. pharmacy business. Shares of the

world's largest retailer fell 3.1 percent to
$69.70 in heavy premarket trading.

$1.08 per share, in the second quarter ended
July 31 from $1.21 per share, a year earlier.
Analysts on average had expected $1.12 per
share, according to Thomson Reuters 1/B/E/S.

lowered its earnings-per-share forecast to a
range of between $4.40 and $4.70 from a

Net profit attributable to Wal-Mart fell to

For the year ending in January, Wal-Mart

February outlook of $4.70 to $5.05. The
market consensus was for $4.77 per share.

Wal-Mart said its profits were being
weighed down by a decision to increase
worker hours to the front of the store and
stocking positions, part of its push to
improve customer service.

It also cited pressure on margins in the
LI.S. pharmacy business and higher-than-
expected "shrink”, a term in the retail
industry that generally refers to losses due to
theftin the store.

The company said sales at stores open
more than a year increased 1.5 percent in the
13 weeks ended on July 31 from a year earlier.
Analysts polled by research firm Consensus
Metrix had expected a 1.0 percent rise.
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Md Shafiqur Rahman, managing director of Social Islami Bank Ltd, and Munawar Mishbah
Moin, managing director of Rural Services Foundation, exchange documents after
signing an agreement on agent banking services of the bank in Dhaka yesterday.
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Bangladesh Shipping Corporation

Chittagong

Tender No. BSC/F&P/Doot/Disposal/01/2015
International Re-Tender Notice for
Disposal of M.V. Banglar Doot

Sealed quotations on 'as is where is' basis is invited for sale of the vessel M.V.
Banglar Doot (built in 1988/China, DWT-16771 MT). The vessel is worth for trading in

international routes.

The tender document bearing No. BSC/F&P/Doot/Disposal/01/2015 dated 16th
August, 2015 shall be sold out latest by 27th August, 2015 during office hours and
the tender shall be dropped in the tender boxes kept in following offices latest by
12:00 noon (BST) on the 30th August, 2015 as per terms & conditions laid down in

the tender document:
Bangladesh Shipping Corporation,
BSC Bhaban (3rd Floor), Saltgola
Road, Chittagong.

B. Bangladesh Shipping Corporation
BSC Tower (2nd Floor), Plot No. 2 & 3,
Rajuk Avenue, Dainik Banglar Moor,

Dhaka-1000.

Office of the Divisional Commissioner,  D.
Court Building, Court Hill, Chittagong.
Mercantile Marine Department F
(POMMD Office), CGO Building,

Agrabad, Chittagong.

Department of Shipping, 141-143,
Motijheel C/A, Dhaka.

Director (Administration), Chittagong
Port Authority, Bandar Bhaban (2nd
Floor), Chittagong.

Informatively, tender will be opened at 12:00 noon (BST) on the 31st August, 2015 in
the Conference Room of Bangladesh Shipping Corporation, BSC Bhaban,

Chittagong.

The tender documents containing main particulars and certificate/survey status of the
vessel, terms and conditions for the tender efc. can be obtained from the following
offices on application and payment of Tk 8,000/- (eight thousand) or US$ 100/- (one
hundred) only (non-refundable) per set during office hours:

General Manager (Accounts), b.
Bangladesh Shipping Corporation,

BSC Bhaban (3rd Floor), Saltgola

Road, Bandar, Chittagong-4100.

Tel: 031-710419, 723282.

General Manager (Marketing), BSC
Tower (2nd Floor), Plot No. 2 & 3,
Rajuk Avenue, Dainik Banglar Moor,
Dhaka-1000.

Tel: 02-9553568.

BSC, however, reserves the right to accept any or reject any or all offers without

assigning any reason whatsoever.

General Manager (Finance & Planning)
Bangladesh Shipping Corporation
BSC Bhaban (3rd Floor), Saltgola Road, Chittagong

GD-2724

Tel: 031-723282
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Bad debts cloud outlook for
[ndia’s private sector banks

REUTERS, Mumnibai

India's private sector banks have seen their loan
books deteriorate at a faster pace than state-owned
peers over the past three quarters, raising concerns
that a slower economic recovery could mean
writedowns estimated ataround $1.5 billion.

The spike at private sector lenders like 1CICI Y R
Bank and Axis Bank follows a push to grab market . »’ a

share from India's dominant state banks. They
account for some 70 percent of all outstanding
loans but have pulled back on new credit for
much of the past year, to keep alid on bad debt.

Investors, who have long favoured private
banks for their comparative nimbleness and
cleaner balance sheets, say the higher exposure
to heavily indebted companies is becoming a
cause for concern in an economy that has been
slow to take off.

“What has happened is that there are a few large
accounts in the infrastructure and metals space that
have stressed balance sheets in the private banks,"
said Mahesh Patil, co-chief investment officer at
fund managers Birla Sun Life Asset Management,
which holds shares in Indian banks.

"That is something we are concerned about
and we are watching the sector very carefully.”

According to numbers reported by the banks,
state banks hold $44 billion of nearly $50
billion gross loans classified as bad. But Reuters
calculations based on publicly available data
show the problem is growing at a faster pace at
private banks.

Combined gross bad loans at 15 publicly
traded private sector lenders, excluding restruc-
tured loans, grew quarter-on-quarter at 7.5
percent, 6.9 percent and 10.4 percent over the
past three quarters to the end of June, the
calcuations show.

That compares to state banks, where sour
debt grew at 6.2 percent, 3.2 percent and 8.8
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A pedestrian walks past a logo of ICICI Bank at its headquarters in Mumbai.

percent, respectively.

The Indian arm of ratings agency Fitch
estimates private sector banks - or those with a
heavy corporate exposure - could be forced to take
a hit ofaround 100 billion rupees ($1.5 billion).

India's corporate sector has one of the highest
debt levels among emerging markets and one of
the lowest interest coverage ratios, a measure of
the ability to repay - a problem given a substantial
economic recovery could come only in 2016-17.

Against this background, analysts have raised
concerns over the growing exposure of private
sector banks to sectors including steel,
infrastructure and power, questioning loans
provided or refinanced even after these sectors

started to show signs of strain.

A financial stability report published by the
central bank in June said that under its worst
case scenario, private sector banks' gross bad
loan ratio could almost double,

In a note based on public records but
disputed by several of the banks quoted,
investment bank UBS wrote last month that
loan approvals to stressed companies by banks it
covers rose 85 percent in the past three years.

Axis Bank, for example, has lent to some of the
most troubled Indian infrastructure and steel
heavyweights, including Jaiprakash Associates
and Essar Steel. It said in July that Jaiprakash was
meeting its obligations with "some delay”.
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