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German minister hails Greek
deal ahead of key MP vote

AFP, Berlin

Germany's hardline finance minister
Wolfgang Schaeuble on Sunday
hailed a change in tone in talks with
Greece over its next bailout but
warned Europe would closely moni-
tor the pace of reforms in Athens,

Ahead of a key vote in the German
parliament Wednesday to approve a
third rescue package for its debt-
mired eurozone partner, the influen-
tial Schaeuble struck an upbeat,
conciliatory note.

"After truly arduous negotiations,
they understand now in Greece that
the country cannot get around real
and far-reaching reforms," he told the
Bild am Sonntag newspaper.

Schaeuble, who has driven a tough
bargain throughout the crisis with
Athens, called an agreement reached
Friday among the eurozone finance
ministers “"responsible® and "in
keeping with the commitments made
ataeurosummitin July”.

He said that the eurozone coun-
tries would now be keeping close
watch to ensure that the reforms-for-
aid deal "is implemented point-by-
point" in Greece.

One of Schaeuble's deputies, Jens
Spahn, said that he now expects talks
on debt relief given the insistence of
the International Monetary Fund, one
of Greece's key creditors, on measures
to bring Athens's debt mountain
down to a manageable size.

But Spahn, seen as a rising star in
Chancellor Angela Merkel's conserva-
tive Christian Democratic Union,
told the Welt am Sonntag newspaper
it marked "a decisive step forward that
there is a general understanding that
this is possible without a haircut” or
debt writedown.

Germany has ruled out erasing any
of Greece's debt from the books but
has indicated it would be open to
giving Athens more time to pay its
creditors back if it continues to
implement pro-market economic
reforms.

As Europe's biggest economy and
contributor to Greek aid, Germany

plays a key role in the emergency
package approved by eurozone
finance ministers worth up to 86
billion euros ($96 billion).

MPs from Germany's Bundestag
lower house of parliament will be
called back from the summer recess to
vote on the bailout Wednesday.

Analysts say approval is almost
certain, given that Merkel's governing
coalition of conservatives and Social
Democrats has 504 out of 631 seats in
the assembly.

The main interest is in the scale of
any revolt by deputies in Merkel's
conservative bloc, they say.

On July 17, the Bundestag was
recalled from its summer break for a
first vote on giving the green light to
start negotiations on the bailout.

It was opposed by 60 out of the 311
legislators in Merkel's bloc, seen as a
blow to the chancellor on her 61st
birthday:.

Schaeuble, who has repeatedly
taken a more sceptical line than
Merkel during the crisis, enjoys an
approval rating of around 70 percent
among Germans, who have grown
increasingly reluctant to see their tax
money go toward bailing out Greece.

REUTERS
Greek Finance Minister Euclid Tsakalotos, right, walks past his German
counterpart Wolfgang Schaeuble, /efi, at the start of a eurozone finance
ministers meeting in Belgium on Friday.

His endorsement of the latest
rescue package comes after Merkel's
chiet whip in parliament threatened
conservative MPs with sanctions
should they fail to toe the party line
on Wednesday.

An ELI source reported that Merkel
and Schaeuble, whose complex
decade-long partnership in govern-
ment is a source of fascination in
Berlin, had "major differences” over
the terms of the Greek rescue last
week.

The finance ministry argued for a
bridging loan for Greece to cover a
3.4-billion-euro repayment due to the
European Central Bank on August 20
rather than sign off on what itsaw as a
hasty deal with Athens.

In a two-page document cited in
the Cerman press, Schaeuble's minis-
try outlined reservations about the
terms of the agreement hammered
out between Athens and its creditors.

However Schaeuble's interview
Sunday backing the package, as well
as positive comments made at the
eurozone ministers’ meeting in
Brussels Friday, marked a show of
support for the chancellor against any
backbench rebellion during

China yuan to
move both
Ways: economist

REUTERS, Beijing

China's move to weaken the
yuan last week could head
off further similar "adjust-
ments”, and the yuan is
likely to move in both
directions as the economy
stabilizes, Ma Jun, chief
economist at the central
bank, said on Sunday:.

The People's Bank of
China (PBOC) shocked
global markets by devalu-
ing the yuan by nearly 2
percent on Aug. 11. The
PBOC called it a free-
market reform but some
saw it as the start of a long-
term yuan depreciation to
Spur exports.

The yuan's drop last
week and its increased
flexibility could help
"sharply reduce the possi-
bility" of similar adjust-
ments in future, Ma said.

In the near term, it is
more likely there will be
"two way volatility,” or
appreciation and deprecia-
tion of the yuan, Ma said in
a question-and-answer
statement sent by email.

The central bank would
move only in "exceptional
circumstances” to iron out
"excessive volatility"” in the
exchange rate, Ma said.

Ma played down market
fears that a "currency war"
could be triggered by China's
devaluation, which dragged
some other Asian currencies
to multi-year lows.

"China has no intention
or need to participate in a
‘currency war'," Ma said in
the statement.

“There is no need to
worry" that the central bank
will continue to intervene in
the market to support the
yuan as China's economy
stabilizes, Ma said.

"In the future, even it
the central bank needed to
intervene in the market, it
may be in either direction,"
he added.

Star

; i-" r

L

P4 e WY

i Akl

BUSINESS

EXIM BANK
Md Abdul Mannan, vice chairman of Exim Bank, and Mohammed Haider Ali Miah,

managing director, open the bank's 91st branch in Naogaon yesterday.
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Mutual Trust Bank Lid.
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Payroll Banking Signing Ceremony

Wtual Trust Bank Lid. (MTE) & Benaal Hi g

betwesn
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Syed Rafiqul Haq, deputy managing director of Mutual Trust Bank, and Md Golam
Saroar, managing director of Bengal Hurricane Group, exchange documents of a

payroll banking agreement for employees of Bengal Hurricane Group.
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1 Inauguration of
Adhunagar Branch, Chittagong
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NRB GLOBAL BANK

Nizam Chowdhury, founder chairman of NRB Global Bank, opens the bank's 22nd
branch in Adhunagar Bazar at Lohagara, Chittagong. Proshanta K Halder, managing
director, was also present.
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D, Ministry

02. Agency

(3. Procurement entity
04, Procuring entry code
05, Procuring entry district
06. Invitation for

07. invitation Ref. No.

08, Date

KEY INFORMATION

09. Procurement method
FUNDING INFORMATION

10. Budget and source of fund

Tender S

e B B s L

Bangladesh Agricultural Research Institute
Joydebpur, Gazipur-1701

Invitation for Tenders

erial No. 01
Ministry of Agriculture.

Bangladesh Agricultural Research Institute.

Director General.

NiA.
Gazipur,

BAARD l:h'"i:-;m Fiind
Funied s SAARC Development Fund

Procurement of Goods for Postharvest Technology Division under
“Postharvest Management and Value Addition of Fruits in
Production Catchments in SAARC Countries Bangladesh
Component” al BARI, Joydebpur, Gazipur.

1656

13.8.2015.
Open Tendering Method (OTM).

SAARC Development Fund (SDF), Bhutan.
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11. Development partner (if applicable) /A
PARTICULAR INFORMATION
12, Project/program code (if applicable) NfA.
13 Project/program name (if applicable) *Postharvest Management and Value Addiion of Fruits in
Production ' Calchments: in. SAARC  Countries  Bangladesh
Component” ai BARI, Joydebpur, Gazipur.
14, Tender Package No. 02
15. Tender package name Fruit Processing Equipments of Postharvest Technology Division
under "Postharvest Management and Value Addition of Fruits in
Production ' Caichmenis in SAARC Couniries Bangladesh
Component” at BARI, Joydebpur, Gazipur,
16. Tender publication 15.8.2015
& schedule selling date & From 16.8.2015 10 06.9.2015.
7. Tender last selling date 06.9.2015 at 5.00pm.
18 Tender closing date & time 07.9.2015, Time: 11.55am.
19, Tender opening date & fime 07.9.2015, Time; 3.00pm:
20, Name and address of office (s)
-Selling tender document {principal) Office of the Deputy Director (Acc & Fin), BARI, Joydebpur,
Gazipur,
-Selling tender document (others) Divisional ~Commissioner Office, Commissioner Bhaban,
Segunbagicha, Dhaka & Planning & Evaluation Division, BARI,
Joydebpur, Gazipur.
-Receiving tender document Divisional Commissioner Office, Commissioner Bhaban,
Segunbagicah, Dhaka & Office of the Joint Director (P&S), BARI,
Joydebpur, Gazipur.
-Opening tender document Office of the Joint Director (P&S), BARI, Joydebpur, Gazipur.
21, Place/date/time/of pre-tander meeting MIA.
(optional)
INFORMATION FOR TENDERER
22, Eligibility of tenderer Registered Bangladesh Bonafide Laboratory/Fruit Processing
Equipment Tradesmen/Company/Sole Agent/Sole Distributor &
Dealers.
23, Brief description of goods or works
Sl Name of work Tender Price of Tender document Time for
No. security (per set) non-refundable completion
(Tk.) delivery
1, Fruit Processing Plant-01 Set, Pulp | : 3,00,000/- 5,000/- (five thousand) 90 (ninety)
Extractor-02 Nos. & Vacuum' Frying {three lac) days
Machine including Oil Extractor
24, Brief description of related services N/A.
25 Tender document price 5,000/-
Lot Identification of Lot Location
26, X X X
PROCURING ENTITY DETAILS
21, Name of official inviting tender Office of the Joint Director (P&S), BARI, Joydebpur, Gazipur.
28. Designation of official inviting tender Joint Director.
29, Address of official inviting tender Procurament & Store Section, BARI, Joydebpur, Gazipur,
30, Contact details of official inviting tender 02-9261515, Fax. 0088-02-9261415
E-mail; hrahman jointdbari@gmail.com, website; www. ban.gov.bd
3. The procuring entity reserves the right to accept or reject all tenders.
Md. Habibur Rahman
Joint Director
Procurement & Store Section
For Director General
GD-2695 BARI, Joydebpur, Gazipur




