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Battle over Samsung merger

AFP, Seoul

A bitter dispute over the pmpnsed
merger of two Samsung affiliates
comes to a head Friday with a share-
holder vote that could -- whatever the
result -- force a shift in corporate
governance practice among South
Korea's giant, family-run conglomer-
ates.

In a country not known for investor
activism, the campaign against the
takeover of construction company
Samsung C&T by aftiliate Cheil
Industries has been unusually loud
and well organised.

Spearheading opposition to the
merger is the US hedge fund Elliott
Associates, which is the third largest
shareholder in C&T and has unsuccess-
fully moved the courts to block the deal
on the grounds that it significantly
undervalues the construction firm.

For Samsung’s founding Lee family,
the takeover is key to consolidating its
grip on the multi-headed conglomerate
ahead of a generational power transfer,

The family-run corporations, or
"chaebol”, which dominate the South
Korean economy are used to running
their business their own way, with little
interest in the concerns of minority
shareholders.

But as companies like Samsung and
LG have become global brands, they
have attracted overseas investors with a
strong sense of shareholder rights that
is increasingly seeping into the domes-
tic Korean investor culture.

More than 3,000 individual investors
have created an online forum aimed at
blocking the C&T takeover. Although

their combined stake in C&T is less than
one percent, the group's mere existence is
asign of changing times.

"What we're witnessing here is a new
phase in investor-corporate interaction

in South Korea," said Charles Lee,
research director for North Asia with the
Hong Kong-based Asian Corporate
Governance Association (ACGA).

"There is an increasing awareness,
even among domestic retail investors,
that the way some chaebols behave
towards minority shareholders can't
go on forever,” Lee told AFP.

Samsung C&T executives argue that
the merger makes good business sense
and will enhance shareholder value in
the long-run, and insist that the details
of the all-stock deal are in full compli-
ance with relevant laws and regulations.

So far, the South Korean courts have
agreed, but Elliott continues to argue
that the merger is "unfair, unlawful

holds potential for cange

and significantly damaging" to C&T
shareholders' interests.

The two sides have spent the weeks
leading up to Friday's vote locked in an
intense campaign for shareholder
support, with Samsung needing a two-
thirds majority to get the merger
approved.

On Monday, Samsung C&T took
out an advertisement -- titled "An
earnest plea to shareholders" -- that
ran on the front page of nearly every
major South Korean daily newspaper
and urged support for the deal.

Elliot has also been active, garnering
backing for its opposition stance from
big-name institutional investors like
pension giant APG Groep NV, Canada
Pension Plan Investment Board and
Aberdeen Asset Management.

In an e-mailed statement on
Wednesday, Elliott urged all sharehold-
ers to "ensure their voices are heard and

Memo No.1629-RZ

This 1s to notify all

the www.eprocure.eov.bd.

concerned

GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
OFFICE OF THE ADDITIONAL CHIEF ENGINEER, RHD
ROAD ZONE, RANGPUR

Phone : 0521/64836.
Fax: 0521/64548.
E- Mail: acerngzn@gmail.com
that e-Tender has been

invited 1n
http://www.eprocure.gov.bd for procurement of works. Interested person/ firms can see details by visiting

Dated : 14-07-15

the e-GP Portal

Sl | TenderID Tender Fef., no Tender last selling Tender closing date Tender opening date
no no
] 27992 Egp-10/RHD/ACE/RZ/ 2015-16 16-Aug-2013.17.00 17-Aug-2013. 12.00 17-Aug-2015. 12.30
2 28023 Egp-11/RHD/ACE/RZ/ 2015-16 16-Aug-2015. 17.00 17-Aug-2013. 13.00 17-Aug-2015. 13.30
( A.Q.M Ekram Ullah )
Additional Chief Engineer, RHD
GD.244 Road Zone, Rangpur
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Air pollution
costs France

100b euros
a year

AFP, Paris

The effects of air pollu-
tion cost France some
100 billion euros ($110.1
billion) each year, a
French Senate commit-
tee report estimated
Wednesday, citing
impact to health as the
major expense.

The study said air
pollution is not merely
a health threat, but also
represents "an eco-
nomic aberration" cost-
ing the French state
and businesses billions
annually in treating
illness, and financing
employee sick leave,
lost productivity,
reduced agriculture
yields and cleaning up
sooty buildings and
other venues.

It estimated the finan-
cial impact of atmo-
spheric pollution for
health reasons at "be-
tween 68 and 97 billion
euros" per year, ranging
from treatment of aggra-
vated conditions like
asthma to battling forms
of cancer caused by
smog.

It pegged the direct
cost to France's health
care system at least three
billion euros per year,
with the remainder of
the linked largely to time
and productivity lost by
businesses whose
employees require sick
leave during peak pollu-
tion periods.

Outlays for non-
health reasons like
lower crop production
and the cleaning of
blackened buildings
were estimated at 4.3
billion euros.

China's GDP growth beats
forecasts as stimulus kicks in

AFP, Beijing

China's GDP expanded 7.0 percent year-
on-year in the second quarter, official data
showed Wednesday, beating expectations
as months of central bank policy stimulus
helped support the world's second-largest
economy.

The gross domestic product figure
announced by the National Bureau of
Statistics (NBS) matched the 7.0 percent
expansion in the first three months of this
year, and exceeded the median forecast of 6.9
percent in an AFP survey of 14 economists.

The figure was in line with the govern-
ment's official target for GDP growth this
year of "about 7.0 percent".

The better-than-predicted GDP result
encouraged some economists to nudge
their full-year forecasts higher.

China's economy, a key driver of world
growth, expanded 7.4 percent last year,
slower than the 7.7 percentin 2013, and its
weakest annual growth since 3.8 percent in
1990. The slowdown has been a major
factor in a global fall in commodity prices,
and so farthe economy has largely failed to
pick up momentum this year.

"The domestic and external economic
conditions are still complicated,” NBS
spokesman Sheng Laiyun said. "The global
economic recovery is slow and tortuous and
the foundation for the stabilisation of China's
economy needs tobe further consolidated.”

But in more bullish remarks he added
that the figures showed growth had "stabi-
lised” and was "ready to pickup”,

"It's very likely economic growth in the
second half will be better than the first
half," he added, citing positive factors
including policy support and a recovery in
the property market.

Chinese authorities are looking to
diversify growth away from big-ticket
projects -- that helped drive years of
double-digit GDP expansion -- to con-
sumer demand, which is seen as more
sustainable. But too fast a deceleration in
investment can be harmful to overall
growth.

They have been taking more aggressive
preemptive steps with the People's Bank of
China (PBoC), the central bank, cutting
benchmark interest rates four times since
November and reducing bank reserve
requirements inabid toboostlending.

Such measures can take time to affect
growth. The NBS also said industrial
output, which measures production at
factories, workshops and mines, rose 6.8
percent year-on-year in June, accelerating
from May's 6.1 percent.

It was ahead of a median forecast for 6.0
percent expansion in a survey of econo-
mists by Bloomberg News. Retail sales, a
key indicator of consumer spending,
increased 10.6 percentlast month from the
year before, the NBS said, a faster pace than
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JCI DHAKA NORTH

Kashfia Feroz, deputy manager for women rights and gender equity at ActionAid, and
Salima Jahan, local president of Junior Chamber International Dhaka North, attend the
signing of a deal at a programme recently. The chamber is providing computer literacy
and a basic English learning course along with other services for a project of ActionAid.
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DHAKA POWER DISTRIBUTION COMPANY LTD.

(An Enterprise of the Government of the People’s Republic of Bangladesh)

Invitation for Tender

|| Ministry /Division Ministry of Power Energy & Mineral Resources/ Power Division
2 | Agency Dhaka Power Distribution Company Ltd. (DPDC)
3 | Procuring Entity Name Superintending Engineer, Network Operation & Customer Service, Shyampur Circle, DPDC.
4 | Procuring Entity District Dhaka
5 | Invitation for Group- (1) Yearly Repair and Maintenance of 11KV, 11/0.4 KV, 0.4 KV' Overhead Lines &
Distribution Transformers under NOCS SHYAMPUR, DPDC for FY 2015-2016
Group- (2) Yearly Repair and Maintenance of 11KV, 11/0.4 KV, 0.4 KV Overhead Lines &
Distribution Transformers under NOCS MATUAIL, DPDC for FY 2015-2016
KEY INFORMATION
6 | Procurement Method Open Tendering Method
FUNDING INFORMATION
7 | Budget and Source of Fund | Revenue Budget of DPDC
PARTICULAR INFORMATION
8 | Tender Enquiry No: SE/ NOCS Shyampur Circle, DPDC/Tender/1.16/2015/11 , Date: 08/07/2015
9 | Last Selling, Closing, Last Selling Date & time Bid Submission & Closing Deadline Bid Opening time
Opening Date & Time of 05/08/2015 06/08/2015 06/08/2015
Tenders (During office Time) Time Up to 12.00 Noon Time 02.30 pm
INFORMATION FOR TENDER
10 | Name and Address Place of Selling Place of Dropping Place of Opening
of the office for Office of the : Office of the : Office of the :
selling, receiving & | i) Chief Engineer, NOCS i) Chief Engineer, NOCS (South), Superintending
opening of Tender (South), DPDC, 33 Ishakhan DPDC, 33 Ishakhan Road. Engineer
Documents Road. Killerpool, Killerpool, Narayangong. NOCS Shyampur,,
Narayangong. Telephone- Telephone- 7649203 Circle DPDC.
7649203 i) Superintending Engineer Near 132/33/11 KV
il) Superintending Engineer NOCS Shyampur, Circle DPDC. Near | Sub-Station, (2nd
NOCS Shyampur Circle , DPDC, 132/33/11 KV Sub-Station, (2nd Floor) | Floor) Shyampur,
Near 132/33/11 KV Sub-Station, Shyampur, Dhaka- 1204 Dhaka- 1204
(2nd Floor) Shyampur, Telephone-7441552 . Telephone-7441552.
Dhaka-1204 Telephone-7441552 .
11 | Eligibility of i) Reputed Contractors who have experience of at least 2(Two) successful completion of yearly repair &
Tenderer maintenance works of 11/0.4 KV, 0.4 KV' Overhead Lines & Distribution Transformers for over last 5(five)
years in any organization of power sector in Bangladesh.
ii) Tenderers shall have available competent manpower and logistic supports to complete the work. They
have to provide the list of manpower and logistics in support.
12 | Price for the tender | Tk. 1000.00 (one Thousand) only (non refundable) for each group through Pay order/ Bank Draft issued by
Document any schedule Bank in favour of Superintending Engineer NOCS Shyampur Circle, DPDC.
13 | Tender Security For Bid (1) Tk 16,000.00 (Sixteen Thousand) & Bid (2), Tk 22,000.00 (Twenty Two Thousand)only have
Amount (Tk) to be submitted with Bid in favour of Superintending Engineer NOCS Shyampur Circle, DPDC in form of
Pay Order/Bank Draft from any schedule Bank.
PROCURING ENTITY DETAILS

14 | Name and Designation of the Official

inviting Tender

DPDC.

Engr. Md. Mojibur Rahman, Superintending Engineer, NOCS Shyampur Circle,

|5 | Address of the official inviting Tender

Near 132/33/11 KV Sub-Station, (2nd Floor) Shyampur, Dhaka-1204

16 | Contract Details of official
inviting Tender

Tel. No. 7441552, | FAX NO-7441725

e-mail:seshyampur@dpdc.org.bd/dgmtshyampur@

gmail.com.

17 | Special instructions

i) The Tenderer shall have to apply in their original letter head pads (Photocopy will not be accepted) for
purchasing tender document. The Tenderer shall have to show up-to-date valid original copies of Trade
license, income Tax Certificate, Vat Registration Certificate and ABC license (Electrical) while purchasing
the tender document and submit the attested copies of above documents with the tender document.

it) All documents/Certificates must be attested by a 1® class Officer.

iii) The Tenderer shall have to Submit the experience certificate from not below the rank of Executive
Engineer. or equivalent officer for similar type of works in single contract which will not be less than taka
250000.00 along with work order as a supporting .
iv) Procuring agency reserves the right to accept or reject any or all tenders in any stage without assigning
any reason thereof,
v) If it is not possible to receive/open the tender on the schedule date for any unavoidable circumstances,
the same will be received / opened on the next working day at the same time.

vi)The Tenderer shall have to satisfy the other criteria laid down in the tender Document
vii) The Tenderers can participate in single tender or any numbers of above 2 groups separately.

viii) No Tender Documents will be sold or received by Courier or by Mail Services.
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(Engr. Md. Mojibur Rahman,)

Superintending Engineer
NOCS Shyampur Circle, DPDC.




