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Russian economic winds blow

cold in

AFP, Heihe

The warmth of the friend-

ship between Chinese
President Xi Jinping and
Russia's Vladimir Putin --
who meet Wednesday for
the eighth time in two
years -- does little to coun-
ter the bitter economic
winds blowing through
their shared border.

In the Chinese city of
Heihe, neon-lit high-rises
line the banks of the Amur
river facing Siberia's
Blagoveshchensk powered
by electricity from hydro-
electric plants over the
border.

Cyrillic signs greet shop-
pers from the north, but
traders say recession in
Russia is hitting business.

China has emerged as
Russia's largest trading
partner as Moscow turns
east, seeking markets in
Asia in the face of Western
sanctions over Ukraine and
low energy prices that have
battered its economy:.

Beijing sealed a land-
mark $400 billion gas
supply deal with Moscow
last year, and in May Russia
became China's biggest
source of crude oil for the
first time in a decade.

Work started last week
on the Chinese section of a
4,000-kilometre gas pipe-
line from Siberia to
Shanghai via Heihe.

Russian Prime Minister
Dmitry Medvedev said the
project only became possi-
ble "due to an extremely
high level of truly strategic
cooperation between
Russia and China”.

In the 1960s, the
Chinese and Russian mili-
taries exchanged fire across
the Amur -- known as the
Heilongjiang in China -- as
tensions between the two
peaked.

Now Russians are able
to travel to Heihe visa-free
in search of bargains, and

shoppers cross it by boat,
or on foot when it freezes
over in winter.

The 30,000-square-metre
Free Trade City mall, on an
island in the river, sells
everything from computers
to belts.

"If you do not speak
Russian, no one will buy
your furs,” Wang Jianxin
enunciated in perfect Slavic
tones, in front of racks of
Chinese-made mink coats.

A taxi driver surnamed
Cui added: "For making
money, trade with Russia is
the main thing."

But at the weekend just a
trickle of Russian visitors
could be seen passing
through Heihe's border
post, while the mall saw
just a handful of Russian
shoppers.

Russia's economy shrunk
by 2.2 percent year-on-year
in the first quarter of this
year, and the ruble's value
has almost halved against the
yuan in 12 months.

"Everyday | dream that
the exchange rate will
improve," said Wang. "To-
day 1,000 rubles will buy
you nothing. That's why

people leave.”

Xi was guest of honour
at a massive Moscow mili-
tary parade in May to cele-
brate the Soviet Union's
victory over Nazi Germany,
and the same month the
Chinese and Russian navies
held live-fire drills in the
Mediterranean Sea.

The latest meeting
between the two leaders
comes as the Russian presi-
dent hosts multiple sum-
mits in Ufa.

Putin is a popular tigure
in China for his macho
image and willingness to
confront Washington, with
a cottage industry dedi-
cated to producing hagi-
ographies of the Russian
leader.

The Pushkin bookshop
in Heihe displayed a tome
titled "Putin: the perfect
man in women's eyes' in a
brass picture frame,

"Since Putin came to
power, China and Russia
have been getting closer. But
the Ukraine crisis has
pushed forward the rela-
tionship at a more rapid
rate," said Yang Cheng,
deputy director of the

Chinese border town

AFP
A Russian woman, seen with a tape measure over her neck, is shopping for clothes in the
border city of Heihe, northeastern China's Heilongjiang province.

Centre for Russian Studies
at East China Normal
University.

The authoritarian leaders
are said to share similar
views on human rights and
distrust of the United States.

"China-Russia relations
are the best they've been
for a long time," said Ji
Zhiye, vice president of
China's Institute of
Contemporary
International Relations.

"Russia and China have
a lot in common when it
comes to views on global
politics," he added, naming
joint suspicion of
Washington as a key unit-
ing factor,

But Russia was only
China's ninth biggest trade
partner last year, and ana-
lysts said Russia's weak
comparative economic
performance -- Beijing is
targeting seven percent
GDP growth this year --
makes Moscow wary.

“There is a concern in
the large part of the
Russian elite about being a
junior partner,” said
Alexander Gabuev of
Moscow's Carnegie Center.

Last-minute tourist
reservations for
Greece plunge 30pc

AFP, Athens

Last-minute tourist reserva-
tions for Greece have
plunged by nearly a third
since early last week as
uncertainty piles up
around the eurozone coun-
try, the Greek Tourism
Confederation said
Wednesday.

Since June 27, when
Prime Minister Alexis
Tsipras announced a snap
referendum that finally
rejected the stringent terms
of an international bailout
for Greece, "there has been
a drop in late bookings
only, to the order of about
30 percent,” the confedera-
tion's director, Alexander
Lamnidis, told AFP.

He said such bookings
account for around 20
percent of tourism travel to
Greece.

The country, known for
its sun-bleached islands
scattered in transparent
waters, is financially
stretched after years of
austerity. It implemented
capital controls that
closed its banks when the
referendum was called
and is widely seen to be
on the brink of leaving
the euro.

It was now urgent that
Greece strikes a new bail-
out deal with its EU credi-
tors, Lamnidis said.

"In case we have a deal
within the week, we go on
with business," he said.

"In case we do not, and
we have one or two or
three weeks more of this
situation, we feel that we
will start having some
problems especially with
supplies.”

The capital controls are
preventing Greek busi-
nesses from paying money
abroad for goods, includ-
ing meat.

=

ORION GROUP

Ruhul Amin Molla, chief executive of Orion Footwear, launches the ninth outlet of
Orion Footwear on the third floor of Jamuna Future Park in Dhaka yesterday.
Orion has released 500 new designs of shoes marking this Eid season.
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JAMUNA BANK

AKM Saifuddin Ahamed, deputy managing director of Jamuna Bank, and Sanjana
Farid, country manager of Instant Cash FZE, a Dubai-based global remittance
company, attend the launch of foreign remittance services at the head office of
Jamuna Bank in Dhaka recently. Beneficiaries will be able to take their remit-
tances from any branch of the bank through Instant Cash FZE.

FSIBL

Quazi Osman Ali, additional managing director of First Security Islami Bank,
opens a branch of the bank in Juri, Moulvibazar yesterday. Kazi Motaher
Hossain, zonal head for Sylhet, was also present.
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(BAPEX) in the from of Pay-Order/Bank Draft from any schedule bank of Bangladesh.

8. Name and address of the offices selling tender document:

a) Accounts Division, BAPEX Bhaban (4th Floor), 4, Kawran Bazar C/A, Dhaka-1215.
b) Accounts Division, Petrobangla, Petrocentre, 3, Kawran Bazar, Dhaka.
c) Titas Gas (T&D) Co. Ltd, Titas Bhaban, 105, Kawran Bazar C/A, Dhaka-1215.

9, Name and address of the offices receiving tenders:

a) Construction Division, BAPEX Bhaban (4th Floor), 4, Kawran Bazar C/A, Dhaka-1215.
b) Petrobangla, Petrocentre, 3, Kawran Bazar, Dhaka.

_opening tenders

10. | Name and address of the office

FT L i o e e e e

document

11. | Date and time for selling tender

Construction Division, BAPEX Bhaban (4th Floor), 4, Kawran Bazar C/A, Dhaka.

13/07/2015 to 27/07/2015 up to 02:00pm.

tenders

12. | Date and time for submission of

28/07/2015 upto 12:00 noon. No tender will be accepted after the deadline for submission.

13. | Date and time for opening of

29/07/2015 at 02:30pm in presence (if any) of the tenderers/their representatives. If tender

tenders are not received or opened under unavoidable circumstances or govt. declared holiday on
schedule date & time then the tender will be received or opened on the next working day at
the same time schedule.
14. Name of the work Location of the work Estimate Security Completion | Cost of tender
cost (Tk) tender time paper (Tk)
Rig foundation modification for | Titas Gas Field Well # 21, | 39,41,278.50 Tk 90 days Tk 2,000.00
work over project of Titas # 21 B'Baria 1,10,000.00 | (ninety) days

15. | Special Instructions

Authority reserves the right to accept or reject any or all the tenders without showing any
reason without accepting any liability.

16.

Brief description of works

Rig foundation modification work over project of Titas # 21.

GD-2309 General Manager (Construction)
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