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BASIS introduces
forum for women
entrepreneurs in ICT

STAR BUSINESS REPORT

Women ICT entrepreneurs and professionals will now have
a common network to discuss their issues and share their
experiences after the BASIS introduced a forum for them
yesterday.

Women are under-represented in the sector, accounting
for 13 percent of the employee headcount, according to the
Bangladesh Association of Software and Information
Services, the national trade body for software and IT-
enabled service industry.

The ratio is even worse when it comes to entrepre-
neurship: only 3 percent of the ICT entrepreneurs are
women.

BASIS President Shameem Ahsan said the low participa-
tion of women in the economy is a big hurdle for developing
the nation. "And that's why we have formed this new forum in
BASIS to bring all the women under a single network.”

The association plans to bring ICT-related women entre-
preneurs, professionals, academics, students and industry
stakeholders to the forum, according to Samira Zuberi
Himika, director and convener of the women's forum.

BASIS met about 650 women and found that family
members and friends hold them back from engaging in the
ICT profession, she added.

State Minister for Power, Energy and Mineral Resources
Masrul Hamid Bipu, President of the Federation of
Bangladesh Chambers of Commerce and Industry Abdul
Matlub Ahmad and Founder of Bangladesh Women
Chamber of Commerce and Industry Selima Ahmad spoke
at the forum's inauguration.

56 companies listed on
bourses in four years

STAR BUSINESS REPORT

The stock exchanges added 56 new com-
panies to their rosters in the last four
years, the finance minister said yesterday.

Of the firms, 37 companies were
listed with premium pricing and 19
were taken up on face value, AMA
Muhith said in parliament while reply-
ing to lawmakers' queries.

All the initial public offerings with pre-
mium pricing were 10 to 40 times oversub-
scribed during the subscription, he said.

Itis not possible to restrict the companies
from using premium pricing as it is an inter-
nationally recognised process, he added.

Moreover, the scope of premium
pricing encourages companies with good
fundamentals to get listed, he said.

Mubhith said there will always be mar-
ket swings and it is a natural phenome-
non that some investors will gain and
some others will lose. So investors
should look into company fundamentals
before investing in stocks, he said.

However, the capital market is now
stable and the government is implement-
ing different reforms to maintain stabil-
ity, according to Mubhith. Currently, 66
companies are listed on the OTC (over-
the-counter) market, which is a separate
trading platform for junk companies.

Owners to clear wages by July 15: BGMEA

FROM PAGE B1

Last year, nearly 2,000 workers of Tuba
Group did not receive their salaries
before Eid-ul-Fitr as the owner of the
company—Delwar Hossain—was in jail
in Tazreen Fashions fire case.

BGMEA and the industrial police have
made a list of 45 factories in Dhaka and
29 in Chittagong, which may fail to clear
the payments in time due to a cash
crunch, he told The Daily Star.

"Our crisis management team is also
monitoring the situation so that the workers
are paid properly and timely,” Azim said.

Eight regional committees in Dhaka,
Savar, Ashulia, Narayanganj and Gazipur
have been assigned to monitor the pay-
ment situation, Azim said.

As their payments were not cleared, the

workers of Tuba Group could not go to
their village home during Eid-ul-Fitr last
year, and observed hunger strike in front of
the factory gate in Dhaka. “We don't want
any such incident this year. We have also
communicated with the central bank so
the bank branches remain open to help
clear the payments before Eid."

The number of vulnerable factories in
Dhaka and Chittagong will cross 150,
said Sirajul Islam Rony, a former member
of the minimum wage board for garment
workers.

“Most of the small and subcontracting
factories may not pay the workers in time,”
he said, adding that the labour leaders are
also monitoring the payment situation.

Bangladesh's garment sector employs
around 4.4 million workers.
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Children’s Iftar Party

Date: 26 June 2015, Venue: Grand Ballroom
| RASHED KHAN MENON,. MP
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PAN PACIFIC SONARGAON
Rashed Khan Menon, civil aviation and tourism minister, attends an Iftar for the under-

privileged children hosted by Pan Pacific Sonargaon hotel in Dhaka recently.

KIDS' PARADISE
Annisul Huq, mayor of Dhaka North, opens Kids' Paradise, a children's mall, at Jamuna

Future Park in Dhaka recently. Salma Islam, chairman of Jamuna Group, and Syed
Golam Wadud, managing director of Kids' Paradise, were also present.

GREEN DELTA
Farzana Chowdhury, managing director of Green Delta Insurance, attends the
Bangladesh Garment Industry Conference 2015, at Harvard University in Boston,
USA recently.

MEER LIFESTYLE

MA Hashem, chairman of Partex Group, opens the fourth outlet of Amber Lifestyle at
Police Plaza Concord in Gulshan-1, Dhaka on Wednesday.
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State banks continue
to top default charts

FROM PAGE B1

The default loans of Sonali, Agrani, Bangladesh
Development Bank, Rajshahi Krishi Unnayan Bank ranged
from 19 percent to 43 percent, according to the data
released by Muhith in parliament.

The government has been providing money to state
banks every year from the taxpayers' money. In the current
fiscal year, Tk 5,000 crore has been earmarked for capital for
state banks.

In the next year's proposed budget also, there is likely to
be anotherTk 5,000 crore for the same purpose.

The bank officials said the situation of the banks deterio-
rated seriously due to appointment of directors on political
consideration after 2009,

Although capital was provided to the state banks from
taxpayers' money no action was taken against those
involved in wvarious irregularities, a Bangladesh Bank
official said.

AMBER GROUP

Tesco shows signs
of UK recovery

REUTERS, London
Price cuts and better service helped Tesco win back shoppers
in its latest quarter, Britain's biggest retailer said on Friday,
suggesting new boss Dave Lewis's turnaround plan is start-
ing to have an impact.

Tesco has had a horrendous 18 months, with competition
from fast-growing discounters Aldi and Lidl, compounded by
an accountingscandal, driving it to a record annual loss.

But former Unilever executive Lewis has cut prices on
popular grocery brands, improved product availability and

Hungary becomes
latest country

to crack

down on Uber

AFP, Budapest

FROM PAGE B1

Hungary became the
latest country on Friday
to crack down on ride-
booking app Uber,
with the government
confirming that only
licensed taxi drivers

bles.

Farmers planted summer vegetables on
2.97 lakh hectares of land this year, up
from 2.94 lakh hectares the previous year,
according to the DAE.

The agriculture office aims to ensure
production of 43.51 lakh tonnes of
summer vegetables in the current sea-
son. Last year, it recorded production
of 44.72 lakh tonnes of summer vegeta-

According to reports from 10 field
offices of the DAE, 5,009 hectares of vege-

Rains to reduce vegetable yields

farmer from the southwest district of

Jessore.

yesterday:.

Heavy rains have been reported from
some areas due to the monsoon in the last
four days, said Sanaul Haque, assistant

The intensity of rainfall across the coun-
try is likely to come down today, according
to Bangladesh Meteorological
Department.

“Light to moderate rain may continue
across the country tomorrow but the over-
all situation will improve," an official said

The BB several times recommended steps against Abdul
Hye Bacchu, the former chairman of BASIC Bank, but no
action was taken, the official said.

AUDIT OBJECTIONS

There are 853,314 unsettled audit objections against 55
ministries or divisions, involving Tk 615,606 crore, which is
almost double the budget for the next fiscal year, Muhith
said in parliament.

The audit objections remain unsettled for many rea-
sons, including the delay caused by the executive branch
in responding to the objections. Objections take a long
time to be settled due to a lack of proper information and
evidence, he said.
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one of Tesco's top 45 shareholders, told Reuters. In Budapest, several amount of money that is being laun- Bangladesh equal 38.5 percent of the com- PUBALI 1,022 6.91
However, others cautioned Tesco faced a battle to con- hundred drivers took dered every year. - bined official development assistance and PRIME 1,223 9.09
tinue its recovery in the teeth of a brutal industry price war. to the streets last week In 2014, Tk 4,283 crore (506 million foreign investment the country received PREMIER 613 9.12
"The price driven competition we are seeing across UK | demanding that the Swiss franc) was siphoned out of the between 2008 and 2012, ONE 609 7.03
food retailing has made a tough business tougher,” said government regulate country, up 36 percent year-on-year, On average, $1.31 billion was funneled NCC 744 8.42
Richard Marwood, senior investment manager at AXA Uber the same way as according to the latest data from the out of Bangladesh every year between 2003
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Syed Abu Ali, managing director of A&Y Services, and Benjamin W Hsiao, managing DS CONCEPT RUPALI 1,246 9.73
director of Willie Technology Lid, attend the signing of an agreement in Dhaka yester- | Ansgar Hiitten, co-founder of DS-Concept, opens the company's office on Badda- JANATA 3,887 13.53
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bling factory in Gazipur and will create around 800 jobs.




