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HSBC bullish on
Bangladesh

The bank says trade prospects are bright

STAR BUSINESS REPORT

Bangladesh will post strong economic
growth and see a bullish trend in exports
up to 2030, according to a forecast by
UK-based bankinggiant HSBC,

The HSBC CGlobal Connections
Trade Forecast Report said the coun-
try's economy has grown by around 6
percent annually over the past decade,
and it will continue to grow at a simi-
lar rate over the next ten years.

“Robust growth is expected over
the medium-term, with GDP expand-

ing by 5.5 percent a year in the decade
to 2030."

It said the country's trade prospects
are bright, particularly in the textiles
sector, and trade liberalisation efforts
with its neighbours in Asia should
boost prospects further, encouraging
more diversification of the export base.

The HSBC Trade Forecast examines
prospects for exporters in 25 coun-
tries and territories, It shows that the
short-term outlook for emerging
economies is patchy, in part, because
of relatively low commodity prices

and a moderation in Chinese growth.

Over the medium term, however,
patterns of global trade will be increas-
ingly influenced by rapidly-growing
Asian economies with rising average
incomes. Trade between emerging
markets will become more significant
as their middle classes expand.

Among the countries covered in
the Trade Forecast, Vietnam, India,
China, Turkey and Bangladesh are
expected to experience the strongest
trade growth.

READ MORE ON B3
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Economists
propose
alternative
budget

STAR BUSINESS REPORT

Bangladesh Economic
Association, the apex body
of the country's econo-
mists, yesterday advocated
a Tk 632,500 crore-budget
for the upcoming fiscal
year, which is more than
double what Finance
Minister AMA Mubhith is set
to propose.

Muhith may propose a
budget of Tk 300,100 crore,
which is the highest in the
country's history, in parlia-
ment on June 4.

“Some may call us mad
but we believe our alterna-
tive budget proposal is
implementable,” Abul
Barkat, immediate past
president of BEA, said at a
press conference held at
the association's head-
quarters.

READ MORE ON B3
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Road transport
hit by turmoil

REJAUL KARIM BYRON

The road transport sector shrank in
the outgoing fiscal year while the air
and river transport sectors expanded
owing to the three-month blockade
and shutdowns enforced by the oppo-
sition,

In fiscal 2014-15, the road transport
sector grew 5.45 percent, in contrast to
5.56 percent a year earlier, according to the
provisional data from Bangladesh Bureau
of Statistics.

Waterways rose 3.48 percent, up 33
basis points from a year earlier,

The air transport sector grew 1.24 pet-
cent, which is more than double from a
year earlier. Last fiscal year, it was 0.61
percent. Overall, the transport sector
growth was 0.06 percentage points less
than last year at 5.99 percent.

Zaid Bakht, research director of
Bangladesh Institute of Development
Studies, said the violent political turmoil
seriously affected people's movements,
particularly by road.

For the same reason, travel by air and
waterways increased.

During that time, the demand for air
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AIR TRANSPORT 0.61 1.24
SOURCE: BBS

tickets on domestic routes soared so much
that the airlines could not cope, said
Bakht, also the chairman of Agrani Bank.

In the same vein, wholesale and retail
trade contracted in the outgoing fiscal year.
It grew 6.59 percent in contrast to 6.73
percent last year,

Owing to the transport disruption, the
wholesalers could not bring in their fresh
goods to the market, Bakht said.

The construction sector expanded 8.63
percent, which is 55 basis points more
than last year.

The manufacturing sector saw its prom-
inence in the economy increase too: the
sector grew 10.32 percent, in contrast to
8.77 percent last fiscal year.

READ MORE ON B3
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NATIONAL BANK PRESENTS THE PLATINUM MASTERCARD® CREDIT CARD.

Exclusive PLATINUM PRIVILEGES® include:
* FREE Card for Life*
» FREE Companion Buffet Lunch/Dinner at Grandiose Restaurant, Dhaka Regency
» FREE Access to Balaka Lounge at Hazrat Shahjalal Int’l Airport for You & 3 Companions
» FREE Passenger Handling services at Hazrat Shahjalal Int’l Airport for You & 3 Companions
» FREE Corporate Health Check Up at United Hospital

» Exclusive DISCOUNTS at 600+ Merchant Outlets in Bangladesh
* FREE Room Night* at MasterCard® Partner Hotels Across the World
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MasterCard and Maestro are the registered trademarks of MasterCard International Incorporated, Other terms and conditions apply.

www.mutualtrustbank.com

1050 sg-ft. (Type-A), 3 Bedroom
Apartment for Sale in Shonali
Basabo Apartment, Basabo

1235 sq-ft. (Type-A), 3 Bedroom
Apartment for Sale in MAM M. A.
Jabbar Tower, Basabo

1681 sq-ft., 3 Bedroom Apartment
for Sale in the Prestige,

Chittagong

1388 sq-ft. (7th floor), 3 Bedroom
Apartment for Sale in Assure
Swapnobilash, Dhanmondi

3009 sq-ft, 3 Bedroom Apartment
for Sale in Rangs Khan Palace,
Gulshan-1
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http://bit.ly/1FExyrV http://bit.ly/1AeNDWe http://bit.ly/1JWh3ui http://bit.ly/1eyofkm http://bit.ly/1FEyCMo
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**This is a promotion only. Buyers must examine the properties before they make an agreement. The Daily Star and lamudi do not take any responsibilities of the contracts or agreements made between buyers and seflers.
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