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Nepal seeks experts' advice

BBC NEWS

Tourism operators in earthquake-hit Nepal say
they are seeking guidance from international
experts on which areas can be declared safe for
trekking and mountaineering,

They want to secure an assessment from top
geologists because of the increased risks from
earthquake-torn mountains. This type of
tourism is a major source of income for Nepal.

Major destinations are still facing landslides,
after the quake and its aftershocks left moun-
tains unstable. Places seen as highly risky are
mainly in the Manasalu, Langtang, Rolwaling
and Helambu trekking areas in central Nepal.
But there are also concerns for the Annapurna
and Everest regions, which see the highest
numbers of trekkers and mountaineers.

"Before we announce that the earthquake-hit
areas are safe as tourist destinations, we are

on tourism afte

BBC NEWS

Roads in Langtang National Park in Nepal were strewn with boulders by the April earthquake.

determined to get an assessment report from
international geologists and experts who will be
visiting the ground,” said Ramesh Dhamala,
president of Trekking Agents' Association of
Nepal.

"Without them first saying which areas no
longer have the risk of mountains coming down,
we will not be doing this risky business just for
an immediate benefit.

"We are also recommending to the govern-
ment, in writing, that these areas should not be
reopened (for trekking and mountaineering)
before the team of experts make their assess-
ment public internationally.”

Trekking agents say they are worried that if
tourists are allowed to visit the earthquake-hit
areas under present circumstances, and if disaster
strikes such areas again, the country's tourism
industry will suffer irrecoverably, Mountaineering
operators are similarly worried.
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"We too think the same way, and we have
joined forces with trekking agents and the
government to ascertain a scientific assessment -
because it is equally, if not more, risky for
mountaineers to be in the region that has been
so badly shaken by the earthquake," says Ang
Tshering Sherpa, president of Nepal
Mountaineering Association,

But there are some operators who believe
business should resume as soon as possible,
because not everywhere has been badly hit and
that there are some areas with lesser risks.

Nearly 800,000 tourists visited Nepal in 2013,
and a similar number in 2012. Around 13% of
those visitors were trekkers and mountaineers.

The Annapurna region sees the highest
number of trekkers, followed by the Everest
region.,

The April 25 quake had its epicentre in
Corkha to the west of Kathmandu, but it shook
mountains as far away as Everest to the east.

That quake ruinously rattled mountains
mainly in the Langtang valley, where entire
villages were buried under avalanches and
landslides and debris killed nearly 200 people
including foreign trekkers.

The main quake zone also shook many
mountains in the Annapurna region, where
landslides have continued and one of them even
blocked a major river on Sunday:.

The biggest aftershock - a 7.3 magnitude quake
on 12 May - had its epicentre to the northeast of
Kathmandu where there are popular trekking
regions including the Rolwaling and Helambu.
That tremor caused huge devastation in these areas
and there was damage in the Everest region again.

Officials said a small glacial pond near Mount
Everest burst its containment on Monday night,
causing panic among villagers because they fear
the earthquake and aftershocks may have
destabilised bigger glacial lakes in the region.
Geologists say the quakes triggered more than
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From left, Arif Hossain, marketing manager of Transcom Beverages; Prodip Kumar
Haldar, unit sales manager; Khurshid Irfan Chowdhury, executive director; Asrar Alam,
general manager for sales, and Anisur Rahman, national sales manager, attend the
launch of a new campaign of 7UP—Uchhashe jite nin, puroskar proti din—at a
programme recently.
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CEO of Green Delta Insurance Farzana Chowdhury and Managing Director of Genex
Infosys Mohammad Adnan Imam sign a deal at a programme in Dhaka recently. Genex
will provide Green Delta with call centre support.

Social Business Day to inspire youth to create jobs
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Participants will include 250 international
guests; the highest number of delegates, 58, will
come from China, while there will also be a large
number of participants from Taiwan, Hong
Kong, USA, India and Australia.

A total of 12 concurrent panel discussions
will also take place at the same venue, Topics
covered will include social businesses in the
academic world; methodology of young entre-
preneurs programme; financing social business;
social business and technology; social business
and healthcare; microfinance as social business;
social business and youth network; sources of
funds for social business; Social Business Design
Lab; and Social Business in Greater China.
Yunus, founder of Grameen Bank and 2006
Nobel Peace Prize winner, will make the keynote
speech.

Social business is a cause-driven business and
seeks to alleviate social problems, including all
forms of poverty. In a social business, investors
eventually get back only the money they initially
invested and they can't take any dividend
beyond that point. Profits are reinvested in the
business rather than funneled back to share-
holders. As microcredit did in the past three
decades, his concept of social business has
started to become a global example of how to
tackle unemployment, with its stepping stones
in Bangladesh.

Across the world, small businesses are seen as
critical to defeating the triple challenge of poverty,
unemployment and inequality. Through the
Social Business Design Lab, Yunus Centre has
started efforts to help very small initiatives with a
possibility of a much biggerimpact in individuals’
lives and in society.

Since its inception in January 2013, the lab
has approved over 1,000 social business projects
in the areas of agriculture, environment, power
and infrastructure, fashion and fabrics, handi-
crafts, healthcare and nutrition, information
technology and retail business.

A vast majority of the approved projects have
been launched by young entrepreneurs, who are
running their businesses and creating jobs for
others instead of becoming jobseekers. Of them,
730 have already received financing and are
running well.

Grameen Kalyan, Grameen Trust, Grameen
Telecom Trust and Grameen Shakti Samajik
Byabosha Ltd, all set up by Yunus, have provided
the equity to the entrepreneurs without taking any
interest on their investment.

Projects launched by the children of the
members of Grameen Bank will be in focus at
the daylong event.

A fair will be organised where about 50 young
entrepreneurs would showcase their products
and services, sharing their stories of how they are
accessing funds to turn their dreams into reality
and creating employment for themselves and
others. “Our aim is to give scope to budding
entrepreneurs and small businesses, so that they
can change their lives and contribute to society,”
said Lamiya Morshed, executive director of
Yunus Centre.

She said Prof Yunus has launched the cam-
paign to redirect the creative and energetic youth
from the traditional path of hunting for jobs to
creating jobs for themselves and others through
entrepreneurship.

Internationally, Yunus Social Business (YSB)
isspreading the idea of social business,

As of 2014, YSB has supported and financed
25 social businesses across Albania, Brazil,
Colombia, Haiti, India, Tunisia and Uganda. Its
local country teams have supported over 300
entrepreneurs by sourcing, mentoring and
coaching them in our accelerator programmes
to help them grow their social businesses.

French company Danone and a growing
number of other multinationals have for some
time been engaged in social businesses in
Bangladesh and other poor countries,

Danone also has launched Action Tank, in
initiative where a number of leading multina-

tionals have joined forces with NGOs and
government organisations, to experiment with
developing social businesses in France. Frances'
eye-care company Essilor, construction giant
Bouygues, telecommunications group SFR, and
carmaker Renault have joined the effort, accord-
ing to an article of Harvard Business Review.

It said the early results from these companies'
experiments suggest that the social business
model is both an efficient way of fighting
poverty and a productive source of new business
ideas. Their ventures are sustainably providing
high-quality products and services to very poor
people at rock-bottom prices.

A number of agreements will be signed on
the sidelines of the event. For instance, a memo-
randum of understanding will be signed to set
up Yunus Social Business Centre at Becker
College, LISA.

YSB will also be set up at Royal Melbourne
Institute of Technology, a university of technol-
ogy and design based in Melbourne, Victoria. It
aims to partner with Japan Automechanic Ltd
and Grameen Australia to develop social busi-
ness courses, promote social business research
and establish an YSBC chapter.

The Yunus Social Business Health Hub at the
University of New South Wales in Australia will
be set up to help weaker sections of the society,
leverage technology for social benefit and
collaborate with other YSBs and businesses.

Each year, the world marks June 28 as Social
Business Day, to coincide with the birthday of
Yunus, the microcredit and social business
pioneer, But it has been brought forwarded by a
month this year as it falls in the month of
Ramadan. The first Social Business Day took
place in Dhaka on June 28, 2010.

The gathering i1s an opportunity to meet,
connect, discuss and collaborate with the global
social business community with the purpose of
developing effective solutions to solve society's
most pressing problems.The event will be live at
www.socialbusinesspedia.com/live.
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Low-cost WB funds for private firms
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While those firms were large in size, the multilateral
lender is looking to reach out to mid-sized firms
through the programme. Part of the problem at
present is the absence of long-term deposit instru-
ments in the financial institutions, which the project
seeks to address through technical assistance to
develop long-term deposit instruments and the
pension market.

Information asymmetries and the banks' lack of
capacity and risk aversion, which further exacerbates
the limited supply of long-term finance, will also be
tackled through the sector wide technical assistance,

The programme will require a total of $350 million
and the government will contribute with $50 million.

Of the amount, $291 million will be used for
supporting long-term financing for the private sector,
$1.25 million for technical assistance such that the
firms go on to develop as competitive institutions, $50
million for strengthening the financing market infra-
structure, and $5 million for strengthening the capac-
ity of the regulator. The proposed project is particu-
larly looking to increase the long-term bank financing
for the manufacturing sector, especially those involved
in exports, and small and medium enterprises.

The programme is expected to have a positive impact
on the overall growth of firms, economic growth,
employment and poverty reduction. The long-term
finance line will be channelled by the Bangladesh Bank.

The credit line will provide banks with access to
longer-term resources for on-lending to firms. It will
help firms access the term lending (expected average of
five years) that is required for capital formation and
technological upgrade, facilitating the growth, pro-

Cost of work
commute doubles
In two years: Regus

STAR BUSINESS DESK and Mexico, where country averages have
reached 6 percent, Regus said.

Moreover, more than a third, around 34
percent of respondents, spend more than
the average of 5 percent on work commute,
Regus said.

"With living costs rising, every penny
counts for the world's workers, yet travel
expenses are accounting for a larger and
larger slice of their yearly outgoings, in some
cases making the commute into work
prohibitively expensive and deterring
prospective talent,” Harsh Lambah, Regus
country manager in Bangladesh, was
quoted as saying in the statement,

Regus Bangladesh has two business
centres in Dhaka -- at Crystal Palace on
Gulshan South Avenue in Gulshan-1 and

UTC Building in Karwan Bazar.

The cost of travelling to work has almost
doubled in the past five years and currently
stands at 5 percent of a worker's net take-home
income, a research done by Regus revealed.

The global workplace provider Regus
surveyed more than 44,000 senior business
people in more than 100 countries to arrive
at the results, the company said in a state-
ment yesterday.

Global workers spent an average of 3
percent of their annual take-home pay on
their way to work in 2010, but the situation
has now significantly worsened, according
to the statement,

Costs are much higher than the 5 percent
average for workers in some parts of the
world like South Africa, Brazil, France, India
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