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Tax benefits for IT sector
likely to be extended

Requlator asks
DSE to explain
technical failure

STAR BUSINESS REPORT

The stockmarket regulator
yesterday asked Dhaka Stock
Exchange to explain the
technical breakdown in the
bourse's main engine that
halted trade for almost two
hours for the second day:.

“The regulator sat with
the Dhaka bourse to hear
from them why and how
the malfunction took place
for two days in a row,” said
Saifur Rahman, spokesman
for Bangladesh Securities
and Exchange
Commission.

“The commission also
directed the DSE to imme-
diately call in the software
vendor's professionals and
get a permanent solution to
the technical failure.”

The regulator further
asked the bourse to
promptly set up a strong
technical team after appoint-
ing a chief technology officer,
said Rahman, also an execu-
tive director of BSEC.

READ MORE ON B3
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COMMODITIES

SOHEL PARVEZ

The government is likely to
extend the tax exemption
benefits for software devel-
opment and information
technology-enabled services
(ITES) by another five years

to encourage investment,
said a senior official of the

three IT related organisations
-- Bangladesh Association of
Software and Information
Services, Bangladesh
Computer Council, and
Internet Service Providers
Association of Bangladesh -- jointly
demanded extension of the tax break benetfits
till 2024 for the sake of the sector's growth.
The organisations said it is imperative to
increase the tax exemption period for
software and ITES to ensure continued
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expansion and development
of the IT sector and to help
the government achieve the
Digital Bangladesh vision by
2021.

The incentive will attract
investment from foreign
investors, according to the

KEY POI NTS joint proposal from the three

organisations to the

finance ministry. Th.E tax walver may be National Board of Revenue.,
The tax waiver on income increased till 2024 ITES, also called web-
from software and ITES may The incentive will enabled services or remote
be extended to 2024 from attract investment from services, covers the entire
June 30, 2019 now -- in line foreign investors gamut of operations which
Bt he EONLromenits The IT services industr S T Jar Miprodng
Digital Bangladesh vision. y efficiency of an organisation.
The proposal is likely to employs more than The services encompass
be made when Finance 20,000 people call centres, medical
Minister AMA Mubhith places The sector serves both transcription, medical billing
the budget for fiscal 2015-16 | domesticand international  @nd coding, back office
in parliament, officials said. dients from Europe, North operations, revenue claims
The move comes after America and East Asia processing, legal databases,

content development,

Bangladesh offersavastpool .. o115, 1ogistics manage-

of young, trained an ment, GIS (Geographical
English speaking resources 1nformation System), and

human resources and web
services, among others.

The IT services industry, which employs
more than 20,000 people, holds great
potential. The sector serves both domestic
and international clients from Europe,
North America and East Asia.

READ MORE ON B3
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£UsD <EUR £GBP #JPY
BUYTK 7715 8297 117.88 (0.61

SELLTK 78.15 86.97 12188 0.64

FBCCI gets
new president

STAR BUSINESS REPORT
Nitol Niloy Group
Chairman Abdul
Matlub Ahmad will
lead the country's
business community
for the next two years
as the newly elected
and nominated direc-
tors of the Federation
of Bangladesh
Chambers of
Commerce and
Industry lent their
support to him as the
president of the apex
trade body.

Md Shafiul Islam
Mohiuddin, nomi-
nated director from
Bangladesh Garment
Manufacturers and
Exporters Association,
has been elected the
first vice-president,
and Mahbubul Alam,
nominated director
from the Chittagong
Chambers of
Commerce and
Industry, the vice-
president.

Ahmad, the nomi-
nated director from
Rajshahi Chamber of
Commerce and
Industry, Mohiuddin
and Alam were the
only candidates for
the top three posts of
the FBCCI.

Earlier on Saturday,
Ahmad-led panel
Unnayan Parishad
swept the biennial
election of the FBCCI,
winning 25 of the 32
available posts for
directors.

READ MORE ON B3

FORK LIFT

HAMND PALLET
ELECTRIC PALLET
STACKING TRUCKS
Stock Available
With Spare Parts

Contact: 01713046042, 01729078255

SUCCESS IS BUILT
ON MUTUAL RESPECT

MTB thanks all its stakeholders as it
celebrates winning "The Golden Globe Tigers
Summit Awards 2015 for Excellence &

Leadership in Branding &

Marketing’ in the

Operational Excellence category.

@) 16219 or 09604016219

www. mutualtrustbank.com
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Mutual Trust Bank Ltd.
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HOT-ESTATES

Five featured properties of this week
http://www.lamudi.com.bd/hot-estates
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FOR SOLID FOUNDATION

1065 sq-ft. (Type-G), 3 Bedroom 1173 sq-ft. (Type-D), 3 Bedroom
Apartment for Sale in The Apartment for Sale in Runner
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Five companies buy bid
docs for satellite project

MUHAMMAD ZAHIDUL ISLAM

Five global players in the communication
sector have bought bid documents for the
installation and post-installation support
services of Bangabandhu Satellite-1.

US-based Boeing, Canadian companies
Telus and Orbit, MDA Corporation from
France and Great Wall Industry Corporation
(CGWIC) of China have purchased the
documents to participate in the bidding,
said Sunil Kanti Bose, chairman of
Bangladesh Telecommunication Regulatory
Commission.

The deadline for document purchase
ended on Sunday.

But the deadline to submit the com-
pleted bids has been extended to June 18
from an earlier date of June 2, Bose said. The
project is expected to be awarded to the
winning bidder by September.

“BTRC officials will open the bids on
June 18 to find the best candidate to launch
Bangladesh's maiden satellite,” said Bose.

The satellite will be in orbit within the
next two years, he added.

The government aims to launch
Bangabandhu Satellite-1, a communication
and broadcasting satellite, by December
2017, to mark the country's 46th Victory
Day.

BTRC is the designated agency to deal
with satellite related work on behalf of the
government,

Bangladesh will launch its first satellite
on the 119.1 east longitude orbital slot,
which was earlier purchased for $28 million
from the Russian company Intersputnik.

The country also plans to operate two
other satellites on different orbital slots
later.

In order to set up a commercial venture,
at least three satellites are needed, the BTRC
chairman said.

“After this one, we need to launch two
more satellites to utilise satellite communi-
cation as a business opportunity.”

READ MORE ON B3

HEARTIEST FELICITATIONS
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Efficiency in Pouwer Generation
UNITED ASHUGANJ ENERGY LTD.

A 200 + 10 % MW Natural Gas Fired, Combined Cycle
Modular Power Plant at Ashuganj, Brahmanbaria

For Successfully Achieving Commercial
Operations Much Ahead of Time!

We wish them good luck for the journey ahead.
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MasterCard and Maestro are the registered trademarks of MasterCard International Incorporated. Other terms and conditions apply.

DUTCH-BANGLA BANK INTRODUCES THE TITANIUM EMV MASTERCARD®,
A CARD THAT SUITS YOUR LIFESTYLE.

Exclusive TITANIUM PRIVILEGES include:

« ACCESS to 700+ Priority Pass at listed Airport Lounges across the world

« 4 COMPLIMENTARY accesses to Priority Pass at listed Lounges every year (including Balaka Lounge, Dhaka)
* FREE 2-Factor Authentication (2FA) Token for secured e-Commerce transactions
* FREE Power Bank as a Sign-on Gift
» Exclusive DISCOUNTS at 600+ Merchant outlets in Bangladesh
* 0% INTEREST offer with 40+ Partners

& putch-Bangla Bank | (TENTEY (e (2]

Youm TrusTen Pasmes

Chayabithi, Uttara Moitri, Dhaka Cantonment

http://bit.ly/1BbDIRz http://bit.ly/1FAeBtG
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**This & a promotion only. Buyers must examine the properties before they make an agreement. The Daily Star and lamudi do not take any responsibifities of the contracts or agreements made between buyers and sellers.
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1235 sq-ft. (Type-A), 3 Bedroom
Apartment for Sale in MAM M. A.
Jabbar Tower, Basabo

http://bit.ly/1AeNDWe

1276 sq-ft. (Type-A), 3 Bedroom 1175 sq-ft. 4 Bedroom
Apartment for Sale in Priyopran- Apartment for Sale in
gon Angel Drop, Nadda, Baridhara Mohammadpur

http://bit.ly/THukpFi http://bit.ly/1KjxjGT
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