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Efforts to stop
misuse of
ADP funds

STAR BUSINESS REPORT
The government plans to
take strict measures to
streamline the implemen-
tation of the Annual
Development Programme
(ADP) projects and stop
misuse of funds.

Planning Minister
AHM Mustafa Kamal
conveyed the govern-
ment's message to all
secretaries yesterday,
saying that 25 percent of
the ADP will have to be
implemented in the first
quarter of the fiscal year
and no projects will be
revised more than twice.

The planning minis-
ter's directive follows the
National Economic
Council's approval of a
record Tk 97,000 crore
development programme
last week.

ADP implementation
remains sluggish at the
beginning of a fiscal year,
only to gain sudden speed
at the end of the year.
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The same old budget

An economist says it's done to achieve

to higher growth

Analysts say at a global meeting on
post-2015 development agenda

STAR BUSINESS REPORT

Developing countries should stop running
after low-hanging fruits but rather develop
connectivity among them to promote sus-
tainable development, analysts said
yesterday.

“South-South cooperation is possible,
and it can be built through multimodal
connectivity such as physical connectivity
and ICT,” said Sultan Hafeez Rahman, exec-
utive director of the Institute of Governance
Studies at Brac University.

“If we can do that, it will ultimately spur

economic growth in developing countries and
lift billions of people out of poverty,” he said.

For example, if all South Asian countries
have road connectivity, it would add 1.5
percent to the region's gross domestic prod-
uct, said the former senior official of the
Asian Development Bank.

Foreign Secretary Shahidul Haque said
connectivity alone can raise GDP growth by
5 percent in Thailand, Vietnam and
Myanmarand 2.5 percent in India.

“They will achieve this output growth
without doing anything additional,” he said.
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in March

SOHEL PARVEZ

Tax collection
improved in March
with economic activi-
ties regaining pace as
the violent political
situation gradually
subsided.

Revenue receipts
rose 18.30 percent to
Tk 12,750 crore in
March from Tk 10,778
crore a year ago,
according to data
from the National
Board of Revenue.

Collection had
slowed in February as
businesses suffered in
the wake of violent
blockades and
repeated strikes,
enforced by the BNP-
led alliance since
January 6.

Revenue collection
growth slipped to
14,28 percent in
February from 17.75
percent in January.
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short-term goals, not the long-term ones

STAR BUSINESS REPORT
The upcoming budget will be similar to the
precedingyear's. So says an economist.

Usually, a tight budget is drafted in aftera
national election, but it seems that the gov-
ernment will continue the trend for the next
fiscal year too, Akbar Ali Khan, a former
caretaker government adviser, said yester-
day.

“There was no lack of resources last year,
so there was no restriction on the budgetary
allocation, The upcoming budget will also
be like that.”

Khan's comments came at a pre-budget
discussion, co-organised by the Institute of
Chartered Accountants of Bangladesh

(ICAB) and Prothom Alo, the largest-
circulated newspaper.

Terming the country's budget an ad-
hoc system, he said: “It's done only to
achieve short-term goals, not the long-
term ones.”

At present, the parliament has no say in
budget formulation and implementation,
according to Khan,

Subsequently, he went on to call for more
authority for the parliament when it comes
to matters of the national budget.

Khan said implementation of large
infrastructural projects with suppliers'
credit is a concern for the economy as the
concept is not in practice worldwide,
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Trade Center

Use your Visa Debit or Credit
Card on easy.com.bd and

ANMDROID APP OMN

» Google play

o PREPAID RECHARGE

& POSTPAID PAYMENT
& MOBILE INTERNET

* This offer is valid from Dec 20, 2014 to May 20, 2015
* This offer is valid for all VISA Debit/Credit cards.
* For more details, please visit : www.easy.com.bd
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® Fire Safety as per International Standard
® Energy Efficient LEED Platinum [Proposed]
Green Building Certified by USGBC
® Prime Location adjacent to Gulshan-Baridhara Triangle
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House 348, Road 5, DOHS, Baridhara, Dhaka
Tel: 88-02-8413189, 8410190, 8410311, 8412191
Web: www.ajcorp-bd.com

Call: 01715 007209, 01713 003984
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