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China auto
sales down
in April

AFP, Beijing

Auto sales in China, the
world's largest car market,
fell 0.5 percent year-on-
year to 1.99 million vehi-
cles in April, an industry
group said Monday.

For the first four months
of the year, auto sales
increased 2.8 percent on
the same period last year to
8.14 million vehicles,
according to the China
Association of Automobile
Manufacturers (CAAM).

The fall in April com-
pared with a rise of 3.3
percent in March, CAAM
figures showed.

Slowing economic
growth, limits by some cities
on vehicle numbers and a
prolonged corruption crack-
down affecting the luxury
segment have all had an
impact on sales in China.

But foreign brands have
generally held up well
despite the economic down-
turn, due to consumer
perceptions of better quality.

Japanese auto maker
Honda said last week it
sold 71,546 units in China
in April, up 11.7 percent
year-on-year.

Sales by Japanese giant
Toyota, the world's biggest
vehicle manufacturer, rose
by 7.8 percent to more than
92,600 units last month,
CAAM said last week citing
the company's figures.

Us firm Ford sold
96,889 vehicles in the
country in April, almost
unchanged on 2014 but
pushing year-to-date sales
to 393,714 vehicles, an
increase of seven percent
from the same period last
year, it said last week,

China's auto sales
reached 23.49 million

China becomes world's
top crude buyer despite
economy stuttering

REUTERS, Singapore

China overtook the United States as the
world's top importer of crude oil for the
first time in April, and its purchases are
expected to remain strong despite a slow-
ing economy, with far-reaching conse-
quences for global oil and commodities
markets.

The soaring imports came as a surprise
as growth in the world's second-largest
economy was sputtering and its oil
demand was expected to ease. However,
low oil prices and China's series of inter-
est rate cuts - including one over the
weekend - in a bid to stoke growth are
factors boosting demand.

China's crude oil imports hit a record
of almost 7.4 million barrels a day (bpd)
last month, putting it ahead of the
LInited States' estimated imports of 7.2
million bpd for April, Reuters data show.

While China may drop back to second
place in some months ahead, it is clearly
headed towards overtaking the United
States as the world's top crude importer
on a permanent basis.

China is already the world's biggest
energy consumer, with oil by far the
largest traded energy market, Overtaking
the United States means China is the top
user of almost all commodities, includ-
ing coal, iron ore and most metals, with
far-reaching implications for markets
which continue to shift from West to
East.

"Being the world's biggest crude
importer should give China more buying
power. China's engagement in the
Middle East will continue to change, and
it will no longer be the minority player,”
said Philip Andrews-Speed, head of
energy security research at the National
University of Singapore.

"China becomes not only more
important to Middle Eastern states, but

other countries that are importing less
oil," he added.

A 60 percent drop in global oil prices
between June 2014 and January due to a
supply glut encouraged China to build
stocks, changing both trade flows and oil
politics.

Within a decade, oil producers around
the world have had to fundamentally
adjust their trade routes as US imports
fell from over 10 million bpd 10 years ago
to around 7 million bpd currently, just as
China's imports have risen seven-fold.

The Saudi-led decision by the
Organisation of the Petroleum Exporting
Countries (OPEC) in November 2014
not to cut production despite the slide in
oil prices has been largely motivated by
an effort to defend market share against
outside competitors like Russia or US
shale producers.

Saudi oil minister Ali al-Naimi was on
a high profile visit to China and other
Asian countries in April when he
announced near record Saudi oil produc-
tion and said he was "very positive"
about continued strong demand from
China.

China's nascent role as the world's top
crude buyer is also impacting trading.

The crude market has been tradition-
ally dominated on the buy-side by
Western oil majors such as ExxonMobil,
Royal Dutch Shell, Chevron or BP or
merchants like Vitol and Mercuria. Now,
Chinese traders are increasingly active,

Companies like Unipec or China Oil,
the respective trading arms of Chinese
national oil companies Sinopec and
PetroChina, have entered oil markets on
an unprecedented scale.

With prices still relatively low, China's
demand is expected to rise.

"They will definitely continue to buy
more crude to fill up new storage capac-
ity, both strategic and commercial," said
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BRAC BANK

Sir Fazle Hasan Abed, chairman of Brac Bank, and Syed Mahbubur Rahman, managing director, pose with the bank's
management committee and the winners of the bank's Chairman's Excellence Award, Organisational Commitment
Award and Service Quality Awards for 2014, at a town hall meeting in Dhaka recently.

Greece seeks eurozone backing for reforms

AFP, Brussels

Greece pushed Europe on Monday to
back its reform plans and free up cash
before a huge repayment to the IMFE,
but ministers meeting in Brussels
warned there would be no bailout
deal yet.

The eurozone's 19 ministers meet in
Brussels one day before Greece must
pay a 750 million euro ($840 million)
debt bill to the International Monetary
Fund that some fear the Mediterranean
nation cannot afford.

French Finance Minister Michel
Sapin said on his way to Brussels that
the talks "must show there is move-

ment, but that more work is needed.”

"We have to show that things are

advancing but they are not ready yet”
foradeal, he added.

Eurozone ministers are so far
unswayed by the threat of financial
catastrophe in Athens and have ruled
out imminent compromise to unlock
the 7.2 billion euros still owed Greece
under its 2012 bailout.

The bailout, the second since
Greece's debt crisis erupted five years
ago, expires next month, putting huge
pressure on Athens.

Led by Germany, the Europeans
still expect a rigorous regime of
reforms from Athens, but Prime
Minister Alexis Tsipras's leftist gov-
ernment in power since January has
so far refused to deliver.

With no overall deal in sight, Greek

officials laid out hope for a "positive
statement” on Monday from the
Eurogroup -- the eurozone finance
ministers -- that will allow for the last
tranche of the bailout to be paid.

The symbolic gesture would also
help persuade the European Central
Bank to keep emergency funds flowing
to Greece's fragile banks.

"We want a clear confirmation of
the progress that has been made" in
the talks, Tsipras told a marathon
cabinet meeting late Sunday.

But European leaders were gloomier.

"We have made progress, but we are
not very close to an agreement,” said
Eurogroup chief Jeroen Dijsselbloem,
who is also the Dutch finance minister.

"We need more time," he said.
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