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Centre, Finance Minister AMA Muhith attends a discussion on budget, organised by
PRI at the think-tank's office in Dhaka yesterday.

PRI suggests taxing tobacco,
garment exports further

STAR BUSINESS REPORT
The government should focus more on taxes
on tobacco, payroll and garment exports to
achieve its revenue target for the next fiscal
year, a senior official of Policy Research
Institute said yesterday:.

“We have to put more emphasis on
taxation of tobacco products, withholding
of payroll tax and increasing the tax rate on
garment exports,” said Ahsan H Mansur,
executive director of PRI.

Focusing on these sectors is needed to
achieve the revenue target since the imple-

mentation of structural reforms in the VAT
and direct areas has not yet gained momen-

tum, he added.

Mansur spoke at a seminar on 'Fiscal
policy for 2015-16 budget in the context of
the Seventh Plan' co-organised by PRI and
UKaid at the PRI office in Dhaka yesterday.

The weighted average prices of bidi and
cigarettes are quite low in Bangladesh and
increasing the rate is the only way to
reduce smoking and generate 20 percent
year-on-year growth in revenue from
tobacco products.

In line with global best practices,
Bangladesh should move to a uniform tax
structure for all smoked tobacco products,
according to Mansur.

READ MORE ON B3
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Call for steps to
boost investment

Economists speak at a
pre-budget discussion

STAR BUSINESS REPORT

Businesspeople and economists have urged the govern-
ment to take steps to spur stubbornly stagnant investment
by fixing infrastructure deficits and cutting bank lending
rates. Businesses and industries are not being able to do
their business amid double digit interest rates, said Syed
Manzur Elahi, a former president of the Metropolitan
Chamber of Commerce and Industry in Dhaka.

“If we can bring the banks' lending rates down to a
single digitit would help immensely,” he said.

Elahi said the cost of doing business is going up in
Bangladesh compared to China. “Bangladesh can't go far
on the back of cheap labour. If we can give land, gas and
electricity to investors, both local and foreign, there will
be no dearth of investment.”

He spoke at a pre-budget discussion jointly organised
by private television channel NTV and the Federation of
Bangladesh Chambers of Commerce and Industry
(FBCCI)at Sonargaon Hotel in Dhaka on Friday.

READ MORE ON B3
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Denim opens big
export opportunity

REFAYET ULLAH MIRDHA

Eangladesh 18 turnmg into a major source -::f
denim products as international retailers
attracted by cheaper prices place higher
volumes of denim-based work orders.

Bangladesh's popularity as a denim
destination comes on the back of rising
denim costs in China, the largest garment
supplier worldwide, which is deflecting its
buyers towards cheaper options.

The overwhelming response by interna-
tional retailers to the first Bangladesh Denim
Expo in November last year proves the
strength of the country's denim sub-sector,

said Mostafiz Uddin, managing director of

Denim Expert.

More than 100 exclusive retailers and
brands from Europe and the US have regis-
tered to participate in the two-day second
denim show that begins at Radisson hotel in
Dhaka tomorrow.

READ MORE ON B3

PROSPECTS

Bangladesh has 2.5 denim factories;
five more coming this year

Monthly production in the
country is 20m yards

Local factories meet 60pc
of the demand, rest is imported

Europe, US are the major export
destinations

Global denim market size is
$60b ayear

Bangladesh exports denim products
worth more than $ | ba year

Toyota saysannual | |

profit drove to XN 3
record $18.1b Not Just
AFP, Tokyo

Toyota said Friday its
annual profit acceler-
ated 19 percent to a
record $18.1 billion as
the world's biggest
automaker capitalised
on a weak yen and
strong demand in
North America,
despite a damaging
string of recalls.
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HOT-ESTATES

Five featured properties of this week
http://www.lamudi.com.bd/hot-estates
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1575 sq-ft. (Type-A), 3 Bedroom
Apartment for Sale in Amble
Hossain Lodge, Bashundhara

http://bit.ly/1zPssEm
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NRB Bank is now at

Dilkusha

Dhaka

May 10, 2015 | Sunday

NRB Bank Limited
Dilkusha Branch

PFl Tower (1st Floor)
56-57 Dilkusha C/A
Dhaka-1000, Bangladesh.

Published by NRB Bank Limited
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TRIP TO
MALAYSIA

SHAHT
PHONE

Participating Banks ;

¥ BRAC BANK | E:_ I.‘mmur@ulnnt

Feem Tewrr: Farrss

Premier Bank A | @) Prime Bank Limited “§1FR) (o P
e @ Baak wirk & dffersn PLRALT BANK LIWITTED

For details please contact any of the participating Bank’s Call Center

= Campaign duration: 22nd March, 2015- 3list May, 2015 = This campaign is only for Mastarl:ard debit :ardhnldm fram the above mentmnad banks
+ Cardholders need thelr cards swiped at least 4 times, for a minimum transaction of BDT 1,000 « For every transaction of BOT 1,000, cardholders will get 2
points * Only transaction for personal use will be applicable for the campaign * Multiple transactions at a single merchant outlet on the same day will be
counted as one transaction *+ MasterCard reserves the rights to make changes, alterations and additions to the campaign at any time.
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MasterCard and Maestro are the registerad tradermarks of MasterCard International Incorporated. Other terme and conditions apply.

MASTERCARD® DEBIT CARD

MEANS A LIGHTER POCKET WITH A CHANCE TO
WIN A TRIP TO MALAYSIAI

USE YOUR MASTERCARD® DEBIT CARD FOR SHOPPING & SCORE POINTS! THE
MORE YOU SHOP, THE MORE POINTS YOU SCORE & YOU MAY WIN A TRIP TO
MALAYSIA, A SMARTPHONE OR GIFT VOUCHERS!

S50 PAY WITH YOUR MASTERCARD" DEBIT CARD, & LET'S CARD-START-GOI
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GIFT
VOUCHER

MasterCard
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2200 sg-ft. 4 Bedroom Apartment
for Sale in Unimass REGALO DE
DIOS, Mirpur DOHS

http://bit.ly/1alq13F
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1620 sq-ft (Type-A), 3 Bedroom
Apartment for Sale in Hamid
Tower, Tejgaon

http://bit.ly/1Euyvpp

3133 sqg-ft. (Type-(), 4 Bedroom
Apartment for Sale in Suvastu
Rahman Heights, Gulshan-2

http://bit.ly/1B5GAgu

1318 sg-ft.(Type-B), 3 Bedroom
Apartment for Sale in Priyoprangon
Angel Drop, Nadda, Baridhara

http://bit.ly/1PngpY6

**This is a promotion only, Buyers must examine the properties before they make an agreement. The Daily Star and lamud do not take any responsibilities of the contracts or agreements made between buyers and sellers.




