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World Cup, Olympics can bring
fireworks or fizzle for tourism

AFP, Berlin

Global sporting events like the
World Cup and the Olympics can be
a powerful shot in the arm for
tourism but the effects can vanish
soon after the fans’' cheers fall silent.

Industry experts at the Berlin
tourism fair (ITB), one of the
sector's largest gatherings, stressed
Friday that there was no guarantee
of a boost for the host country from
agiant sporting event.

While European capitals such as
Paris and Berlin weigh a possible bid
for the 2024 Olympic Games, Rome
has already thrown its hat in the ring
with hopes of welcoming support-
ers from around the world to the
Eternal City.

Meanwhile London after its 2012
Olympics extravaganza and previ-
ous football World Cup hosts Brazil
and South Africa offer their own
object lessons, presenting a decid-
edly mixed picture,

In South Africa, tourism "took a
leap in 2010 and then it flattened a
little bit after, but then from that
higher basis, it continued growing,"
said Derek Hanekom, the country's
tourism minister.

Estimates of the tourist influx
generated by that year's World Cup
range from 100,000 to 200,000,
said Wolfgang Maennig of the
University of Hamburg in northern
Germany at an ITB conference on
the subject.

However the explosion in flight
and hotel prices linked to such
events can have the opposite effect
and drive away potential visitors.

Tom Rostek of travel company
Dertour said championship
organisers are often to blame for
reserving blocks of hotel rooms,
"up to 80 percent” in the case of
the World Cup final in Rio de
Janeiro in July.

In the end, they may not even be
used but the practice serves to send
prices for the remaining accommo-
dations soaring, "potentially scaring
people off", Rostek said.
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Attendees talk at Ukraine's stand at the International Tourism Trade Fair in Berlin on Thursday. The fair has
over 10,000 exhibitors from around 190 countries.

acute in cities that were already
popular as a tourist destination,
especially if the event takes place
during the high season.

London, for example, lost
350,000 overnight stays at the time
of the 2012 Olympics compared to
previous sumimers.

On the upside, however, the
visitors in town for the Olympics
spent much more than average
tourists, Maennig said.

And while host cities rarely
escape articles forecasting doom
and gloom before the global sport
establishment pitches up, once the
first whistle is blown the media
coverage tends to be enormous and
often glowing,.

“There is an undoubted impact in
terms of publicity,” said Iris Gleicke,
parliamentary state secretary at the
German economy ministry.

Germany welcomed an

the 2006 World Cup. It was fewer
than expected, but the effect of
showing a "welcoming image" has
transformed perceptions of the
country abroad, she noted.

It's not even essential to organise
an event on your home turf to bask
inits glory.

The surprise arrival of the Costa
Rican national team in the
quarterfinals of the last World Cup
was "very positive" for the country,
said its tourism minister, Wilhelm
von Breymann.

"Now people no longer know us
only for the beauty of the country
and cottee, but also for football," he
said.

Beyond an image polish, big
events of course prompt investment
in infrastructure, said the sales
director of the Rio Convention and
Visitors Bureau, Michael Nagy,
whose city will also be hosting the

"In 2016, we will have a city
capable of welcoming all the kinds
of tourists we didn't have before," he
said.

"Museums are built, cultural
events take place. Before, people
went to Europe for all that."

Sports facilities, public transport
networks and new hotels -- "these
investments were planned in any
case but this gave us the opportunity
to do it faster,"” said Vinicius Nobre
Lages, Brazil's tourism minister.

Meanwhile down the corridor at
the sprawling ITB, the Russian stand
offered brochures boasting spa
hotels, large car parks and gleaming
conference rooms in Sochi, the
Black Sea resort which held the
Winter Olympics last year.

But the country’'s tourism agency
says it is still too early to know what
sort of success the facilities will have
now that the winter sports fans and
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Major banks in US pass
first phase of stress tests

AFP, Washington

The 31 largest banks in the United States
passed the first phase of regulatory stress
tests, the Federal Reserve announced
Thursday.

But the three leading investment banks
Goldman Sachs, JPMorgan Chase and
Morgan Stanley were among the worst
performers, mainly because of their greater
exposures to capital markets.

In tests of their strength to withstand a
severe economic crisis -- one worse than
that of 2008 -- all the banks proved capable
of maintaining more than the minimum
5.0 percent level of core capital.

But the tests showed the investment
banks with the largest exposure to capital
markets came out among the weakest:

Goldman's Tier 1 capital ratio fell to 6.3
percent, JPMorgan 6.5 percent, and

Morgan Stanley 6.2 percent.

The worst performer, as in last year's
stress tests, was Zions Bancorp of Salt Lake
City, which barely topped the minimum
with a core capital ratio of 5.1 percent.

Also coming in low in the severe-crisis
scenario was BBVA Compass Bancshares,
at 6.3 percent.

But as a group the banks were stronger
thatin the 2014 tests.

Their average actual Tier 1 capital ratio
going into the test was 11.9 percent, up
from 11.5 percent a year ago. In the test the
group average fell to 8.2 percent, com-
pared with 7.6 percent last year.

"The largest 1IS-based bank holding
companies continue to build their capital
levels and to strengthen their ability to
lend to households and businesses during
a period marked by severe recession and
financial market volatility," the Fed said.

Apple to join Dow blue-chip
index, replacing AT&T

AFP, New York

IPhone and iPad maker Apple is already
the world's largest listed company. Now it
will be part of America's oldest and most
storied equity index.

The California tech giant will be added
to the elite blue-chip Dow Jones Industrial
Average on March 19, replacing venerable
telecom company AT&T, the index
announced Friday.

With a market capitalization of $730
billion, more than $300 billion above
number-two company Google and four
times that of AT&T, Apple was a natural fit
for the 30-member Dow, S&P Dow Jones
Indices said.

They said Apple would ensure adequate
representation for the information-
technology sector on the Dow, which for
decades served as a guideline for conserva-
tive, value-focused investors and an indica-
tor of the health of US industry.

"As the largest corporation in the world
and a leader in technology, Apple is the
clear choice for the Dow Jones Industrial
Average, the most recognized stock market

director of the index committee at S&P
Dow Jones Indices.

The index dropped AT&T after conclud-
ing the Dow was “over-weighted" in
telecommunications, Blitzer said.

The addition of Apple marks another
key landmark in the evolution of the 119-
year-old Dow and the latest confirmation
of the company as an enduring power in
the US corporate landscape.

Originally consisting of General Electric
and 11 other "smokestack” companies, the
Dow index has progressively diversified to
include other sectors, such as retail and
telecommunications.

Over the years, the comings and goings
of the index have marked the shifting fates
of companies and the economy.

The first of the modern technology
companies to join was International
Business Machines, or IBM, in 1932, The
index added Microsoft and Intel in 1999
and Oracle in 2009.

AT&T, whose history dates back to the
invention of the telephone itself by
Alexander Graham Bell, first joined the
Dow indexin 1939 as American Telephone
& Telegraph.

The impact can be particularly additional 100,000 tourists during Olympics nextyear. competitors are gone. measure," said David Blitzer, managing
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flexes muscles as
Feb payrolls soar

REUTERS, Washington

US employers stepped up hiringin February and the jobl

rate fell to its lowest level since the spring before President
Barack Obama took office, which could put pressure on the

Federal Reserve to raise interest rates in June.

Nonfarm payrolls increased 295,000 last month 18
after rising 239,000 in January, the Labour Department
said on Friday. The broad job gains came despite
disruptive winter weather that took hold across large

parts of the country in mid-February.
The unemployment rate dropped two-tenths o

percentage point to 5.5 percent, the lowest since May

2008, slipping into territory that some Fed offici
consider consistent with full employment.

perioditime (12:30).

may be submitted by post or courier and must reach within the submission

Opening tender document (address)

Deputy Postmaster General, Metropolitan Circle, Dhaka-1000.

INFORMATION FOR TENDERER

17 | Eligibility of tenderers

255

& PCC.

As per tender document and PPR-2008, Rule 47-49.

Tenderer should provide: 1. Valid & updated trade licence, VAT registration
certificate, income fax cerificate with TIN, bank solvency certificate etc. 2. A
certificate from 1st class gazetted officer for completion of similar work minimum
amount Tk 5 (five) lac for G1 & G2 and 1 (one) lac for G3 to G7 in a single tender and
annual turnover of 10 (ten) lac for G-1, G-2, 3 (three) lac for G3, G7 as per TDS GCC

fa

Brief description of goods or works

Technical Specification of Goods.

Package: G-1. Procurement of 910 Pairs of Bata Black Oxford Shoes. G-2
Procurement of 2130 Metre (Coffee colour) & 150 Metre (Chocolate) Cloths for
Uniform. G-3. Procurement of 935 Pieces of Umbrella. G-4. Procurement of 210
piece sweater. G-5. Procurement of 1820 Pairs of socks. G-6. Procurement of 48 set
female dress & 70 pieces of Umbrella. G-7. Procurement of 958 Nameplate. As per

als

19 | Price of tender document (Tk)

Tk 1000 (non-refundable) payable to the Unclassified Head (UCR) of any post office
in favour of Postmaster General, Metropolitan Circle, Dhaka-1000 for each package

"The labour market is on a roll. This should ease : E’_Eparatm : : — —
fears at the Fed that the global downturn and sharp 20 Information about tender Location Tender security Liquid assets Completion time in
drop in oil prices are materially disrupting the US (package name) amount (Tk) weeks/months
economic outlook, and keep the Fed firmly on course 1. Bata Black Oxford Shoes Dhaka 25,000 10,00,000 30 days
for a June lift-off," said Scott Anderson, chief econo- 2. Cloths for the Uniform Dhaka 20,000 10,00,000 30 days
mist at Bank of the West in San Francisco. 3. Umbrella Dhaka 5,000 3,00,000 30 days

US stocks and shorter-dated government bonds fell 4. Sweater Dhaka 5,000 3,00,000 20 days
sharply as traders brought forward bets on when the 5. Socks Dhaka 9,000 3,00,000 20 days
Fed would raise rates. The dollar hit an 11-1/2-year 6. Female dress Dhaka 9,000 3,00,000 20 days
high against the euro, which has been under pressure 7. Nameplate Dhaka 5,000 2,00,000 30 days
since the European Central Bank announced a bond- PROCURING ENTITY DETAILS
buying program to lower euro zone borrowing costs. 21 | Name of official inviting tender Sheikh Saiful Alam.

Last month’s decline in the unemployment rate, 22 | Designation of official inviting tender Deputy Postmaster General.
however, largely reflected people dropping out of the 23 | Address of official inviting tender Metropolitan Circle, Dhaka.
labour force. 24 | Contact details of official inviting tender 9553327

But economists, who had expected payrolls to rise 75,
only 240,000 and the unemployment rate to fall to 5.6
percent, noted that other indicators monitored by the US
central bank showed a rapidly tightening labour market.

February marked the 12th straight month that
employment gains have been above 200,000, the

longest such run since 1994,

Other conditions: A. Envelope with tender documents must be properly marked and sealed as per Rule 96(6).

B. The procuring entity reserves the right to accept or reject all or any tender. C. If two or more responsive tenderer quotes same
price for goods and tender is acceptable in that case the tenderer will be selected by lottery. In such case the time, place and date
of lottery will be notified later.
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Deputy Postmaster General
Metropolitan Circle, Dhaka




