@he ﬁfﬂg SStar

DHAKA FRIDAY FEBRUARY 13, 2015

far

*BUSIN

ESS

Russia remains oil market
player despite sanctions

AFP, London

Western sanctions and falling oil
prices have delivered a double
blow to the Russian oil industry,
but the producer country remains
an unavoidable force in the
energy market.

Russia has been damaged by the
drastic drop in oil prices, which
plunged 60 percent between last
June and January, according to
experts gathered at International
Petroleum Week in London.

Russia, which produced 10.6
million barrels a day in 2014, is in
competition with the United States
and Saudi Arabia for the title of
world's biggest oil producer.

But Russian production levels
could decline owing to a decline in
investment in the sector.

In its latest report on the medium-
term oil market, the International
Energy Agency (IEA) estimated that
the country's production could fall
by more than 500,000 barrels per day
by 2020.

"The drop in oil prices and the
sanctions are going to affect Russia's
production quite quickly," said
Antoine Halff, oil industry and mar-
keting division head at the [EA.

"One of them might not have
had such a big impact but the com-
bination of a very significant drop
in oil revenue and the inability to go
to capital markets to make up for
that is challenging for the Russian
oil industry."

Qil accounts for almost 45 per-
cent of the Russian government's
budget. Incentives for investment in
Russia are limited for the moment,
according to James Henderson,
researcher at the Oxford Institute for
Energy Studies,

Russia is hampered by the sanc-
tions over the conflict in Ukraine
imposed by the United States and the
European Union which accuse
Moscow of backing the pro-Russian
separatists fighting Kiev government
troops in the country's industrial east.

Nevertheless despite sanctions,
"international companies might get
some opportunities onshore in more
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Left Russian President Vliadimir Putin meets with Chief Executive of
Rosneft company Igor Sechin at the Novo-Ogaryovo state residence

outside Moscow.

conventional fields so Russia can
keep producing”, Henderson said.

"There is a need for financing,
because Russian companies are
going to be short of cash."

Companies such as BP are exploring
opportunities in Siberia, Henderson
added, even though sanctions are a
difficulty for Western oil giants working
in Russia, including also ExxonMobil,
Total, Statoil and Eni.

Franco Magnani, executive vice
president for North Europe and Russia
for Eni, said that investment prospects
are favourable as Russian oil resources
are too significant to be neglected.

The Italian company says that it
complies with Western sanctions
while continuing to work with its
partner, Russian oil giant Rosneft, on
areas unaffected by sanctions.

Sanctions on Russia include a ban
on providing certain oil equipment,
such as for drilling in offshore projects
in deep water, in the Arctic, or in shale
well drilling. "It's not easy," Magnani
said, adding that geopolitical ten-
sions need to diminish before more
risky and expensive projects can be
undertaken.

"One of the possible alternative

outcomes if the geopolitical stability
does not return is that Russia ends up
developing its own technology and
know-how to explore new
resources,” Magnani said. It's an
objective Rosneft is already pursu-
ing, and it has increased its oil ser-
vices arm despite the sanctions.

In future "70 to 80 percent of our
projects will be drilled independently
and it will be far more efficient for us,"”
said Rosneft president Igor Sechin.

He added that he was ready to
accept national currencies in long-
term contracts to develop the com-
pany's market share in Asia, particu-
larly in China.

"We know means and ways of
converting yuan, we are ok about it
and willing to tackle this task should
we need to," Sechin said.

Rosneft was hit by Western sanc-
tions that ban the company from
accessing long-term debt markets,
though according to Sechin the
company remains confident. He
stressed that Russia was not the only
party to suffer from the sanctions.

"Anti-Russia sanctions are aimed
at undermining long term oil supply
for Europe,” Sechin said.

Malaysia economy
beat forecasts on
domestic demand

AFP, Kuala Lumpur

Malaysia's economy
expanded at a better-than-
expected 5.8 percent in the
last quarter of 2014 thanks
to strong domestic
demand, the central bank
said Thursday, helping the
country to its best annual
performance in four years.

The news will come as
welcome relief for the
government, which has
recently unveiled measures
to help the petroleum-
exporting country cope
with the recent plunge in
global oil prices.

The October-December
growth in Southeast Asia's
third biggest economy was
better than the 5.6 percent
tipped by analysts in a
Bloomberg News survey.
The annual rate of 6.0
percent also surpassed the
5.8 percent forecast and
was the best performance
since 7.4 percent growth in
2010.

Bank Negara said "do-
mestic demand remained
the anchor of growth in
the fourth quarter”, with
analysts pointing to solid
performances in the con-
struction, services and
manufacturing sectors.

"The Malaysian econ-
omy is expected to remain
on a steady growth path,”
the central bank said. "The
gradual recovery in global
growth will lend support
to manufactured export
performance, although
overall export growth
would likely remain mod-
est amid lower commodity
prices."

Economists have tipped
growth to slow this year
owing to plunging price of
oil and other commodities
as well as weakness in key
overseas markets including
China, Europe and Japan.

India, US tighten cooperation
against illicit money flows

REUTERS, New Delhi

India and the United States vowed on
Thursday to step up joint efforts to halt illicit
money flows after revelations that Iranian
oil export revenues had been siphoned out
of an Indian bank in a suspected money-
laundering scheme.

Indian Finance Minister Arun Jaitley
said the case centering on state-
controlled UCO Bank had not come up as
part of his talks with US Treasury
Secretary Jack Lew, but added that Indian
authorities had strengthened their finan-
cial oversight.

"This issue has been brought to our
notice and the concerned authorities,
including the central bank, have taken
appropriate action," Jaitley told a joint news
conference in New Delhi,

Investigators suspect that a group of
people from Iran and Azerbaijan, after
entering India on student visas, set up a
group of shell companies in a provincial city
to obtain as much as $3.2 billion from UCO
Bank.

The advances were secured against export
invoices that were never followed by actual
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deliveries, according to sources familiar
with a probe by the Enforcement
Directorate, an agency that fights financial
crime.

The funds were wired to destinations like
Dubai or Hong Kong, sources say.
Investigators have traced 9.25 billion rupees
($150 million) in dubious flows, but sus-
pect the total could be as high as 200 billion
rupees.

The Reserve Bank of India (RBI) ordered
banks on Monday to tighten checks on
advances paid against trade invoices, in a
step that a source familiar with the ruling
said was linked to the UCO case.

Lew, who met RBI officials in Mumbai on
Wednesday, said India and the United States
were deepening their cooperation to thwart
what he called "threat finance”.

"It's because we share common threats
(that) we share a common commitment to
working together to try as best we can to
shut down the flow of funding to those who
would commit terrorist acts, " he told report-
ers.

UCO Bank has denied any wrongdoing
in the case and has said it is helping Indian
investigators with their inquiries.

-----------

REUTERS

Right, US Treasury Secretary Jack Lew shakes hands with India's Finance Minister
Arun Jaitley before the fifth US-India Economic and Financial Partnership Dialogue in

New Delhi yesterday.
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Bangladesh Fllm Development Corporation T e p—
o Tejgaon, Dhaka-1208 e e, W
Corrigendum Notice PR el W
Corrigendum to tender No.- 15.060.014.17.02.054.2014 dated-01/01/2015 (Procurement of Digital 4R 04.00.0000.006.05.008 SOSB.S :r'g:.ab: BTes 33/03/305¢
Camera (2k) with Accessories) under the Modernisation & Extension of BFDC project is hereby =¥ B B ;
amended to the following schedule: W L2T: ka [ m
S Nﬂ” g:i;}r:nder Description Original Particulars Amended Particulars R e et/ e
17. Tender last seling | 157 February, 2015 227 February, 2015 2| TRETIR MEAAT | TRIE AT, AL N, e
date faerst, s TgeTEw, B |
18. Tender closing date | 16" February, 2015 12.30pm | 23" February, 2015 9, | mETE R 04.00.0000,0bY.93.008.3028-
and time (BST) 12.30pm (BST) 3¢.38V |
19. Tender opening date | 16" February, 2015 23 February, 2015 8, | = w@mw 4 | FeecE, fEbE, efew e
& time 3:30pm (BST) 2.30pm (BST) TS ¥ TaEres T |
All other condition of this tender document will remain unchanged. This corrigendum shall be treated ¢, | “dE Tmre fifreg-200b €9 TS wEAE
as integral part of the original IFT and TDS accordingly. “mfe (OTM) |
Laxman Ch. Debnath b, | ACET @9 Srde e AMETH AT |
Project Director q, | wad@ aT i 33/03/305¢38 |
"Modernisation & Extension of BFDC" b, | WAt PeeE fAearE | ae/oy/iede, faF®_¢. 000l
o1 By € 7Ag AT |
. ®. waUd SErd o9 oifa | av/oy/a0de, (FEM-3.0001 AHF |
Mongla Port Authority o T
Office of the Chief Engineer (M&E) Yo, | WaY@ (AFE wifFY € | au/ofrose, (F11-9.000] |
Mongla, Bagerhat-9351, Bangladesh Y WaeamTeTa e (4 70 (3w
Telephone: 04662-75234 T TAES 1) |
Fax: 04662-75224 3y, | WA afe 7 TEFEAT A, FHA-b =147, F-
E-mail: ceme@mpa.gov.bd e, ©99-q, 9f fEen, =
Website: www.mpa.gov.bd THETH, JRECT AT, I |
i 32, | wEY@ Ol 8 (AT B | ©-AbE (F€P),  F-238,
Corrigendum (2nd) we-q, W Rem, wd T,
Due to amendments to tender documents of the following tender are hereby amended as shown el AT, BI |
below: 3o, | wEwMIEE TSl fess aere  StEweE I
Invitation for Tender No: MPA/B&PR/PR/305, Tender Package Name: MPA/C&CHEP/G1-lot 1/2014 s o1 Frremer v
S FALT TA A2 & T FVGATE
Invitation for Tender oM S @ e
For Read FIFE FYT T IW
= . , 5 waAGEe v witde Sare 293 ()
Receiving tender document: Chief Engineer (M&E), | Receiving tender document: Office of the Ge T (FETFS), (3)
Mechanical_& Electrical & Marine Building, Mongla | Chairman, Mongla Port Authority, Mongla, wEer  fod wReE i —
Port Authority, Mongla, Bagerhat Bagerhat. T, (¢) W s
Opening Tender document; Chief Engineer (M&E), | Opening tender document; Office of the AefEs, (8) 96 @fewae
Mechanical & Electrical & Marine Building, Mongla | Chairman, Mongla Port Authority, Mongla, Tt € (¢) 7 snea ©
Port Authority, Mongla, Bagerhat Bagerhat. (&) T wfews! Fawa |
Last date of tender submission: 18/02/2015 Time: | Last date of tender submission: 01/03/2015 38, | war@ FfeSrE Toy 3,000/~ (4F TE@H) B
12.00 hrs Time: 14.00 hrs. (SEFEE) |
Tender opening: 18/02/2015 Time: 12.30 hrs Tender opening: 01/03/2015 Time: 14.05 hrs. Se. | P ot TRFIRN A>T, P-L A1, F-
In tender documents section: 2 Tender Data Sheet ¢ BT, W RS, B
: STEETET, AT ATDITH, GBIl |
For Read sv, | mantia (Goods) fRaeeis
ITT 36.1 ITT 36.1 ws | R | ol e eyt
Date Time Place Date Time Place Cid Jﬁ;ff IR
18 11.00 hrs 1) Office of the 18t March, | 14.00 hrs 1) Office of
February, (Bangladesh | Divisional 2015 Bangladesh | the S. | ®IEOH, | PGt | 300,000/ | FCEE
2015 Tiina Commissioner, Time Chairman, ferbra, aféfe <fefe
Khulna Mongla T
1400hrs | 2) Office of Eﬂtﬂhﬂﬁw m
u . &,
Bangladesh glt?airman Mongla i
Time :
Mongla Port Bagerhat. 9. | Rod Bt
Authority, EF i o o e o O T o e 1 | O e o
Mongla, FAS! AT, HA%@ T e I v 9OF G99 FUW
Bagerhat e Za ¢ @G B TrEd AT TA | 9% WA A
All other terms & conditions of the tender notice will remain unchanged. sr@ "The Public Procurement Act-2006" € "The Public
The bidders are hereby requested to collect amended schedules by replacing the previous schedules Procurement Regulation-2008" T ~ffEetre 2 |
from the selling station, i.e. from where they have bought the schedules. (ATTs PR SIfSrT Wi
Abu Haya Md. Masud A2l AL
No-18.140.0158.132.00.040-325 Lt Col CFIE BC 3D
GD-529 Project Director and Chief Engi fafG-eurd E-mail: rmollick@finance.gov.bd

INVITATION FOR

EXPRESSION OF INTEREST (EQI) FOR CONSULTANCY SERVICES FOR THE MANAGEMENT
AND SUPERVISION OF THE IMPLEMENTATION OF THE DHAKA-CHITTAGONG MAIN POWER
GRID STRENGTHENING PROJECT

The Govemment of People’s Republic of Bangladesh (hereinafter called "“GOB") has applied for
financing (hereinafter called “the Loan”) from Japan Intemnational Cooperation Agency (hereinafter
called “JICA") toward the project cost of "Dhaka-Chittagong Main Power Grid Strengthening
Project” (hereafter referred to as "the Project”) and intends to apply a part of the proceeds of the Loan
for the payments for the Engineering Consulting Services of the Project. The objective of the Project is
to improve the stability and reliability of power supply by constructing high voltage Transmission Lines
between Dhaka and Chittagong, thereby contributing to the economic development of Bangladesh.
Power Grid Company of Bangladesh Limited (hereinafter called “the Employer” or “PGCB"), the
executing agency of the Project, intends to employ a firm of consultants (hereinafter called “the
Consultant”) for the Engineering Consulting Services contract to manage and supervise the
implementation of the Project.

The Power Grid Company of Bangladesh Limited (PGCB) under the Ministry of Power, Energy and
Mineral Resources, now invites eligible consultants to indicate their interests in providing services to act
as the Owner's Engineer to assist PGCB with the supervision of procurement and construction of the
‘Dhaka-Chittagong Main Power Grid Strengthening Project”, which include 400/230kV AIS and
400/230kV & 230/132kV GIS Substations, 400kV Meghnaghat-Madunaghat & 230kV LILO (Hathazari-
Sikalbaha) Overhead Transmission lines, Madunaghat-Matarbari 400 kV overhead transmission line &
230 kv double circuit transmission line from the new 400/230 kV Madunaghat substation to the 230 kV
Madunaghat substation. The consultant will prepare the basic design and bidding documents for EPC
contractor of the project, evaluate the bids, assist PGCB in selecting prospective bidders for the
contracts, assist PGCB in contract negotiation, approval of the designs and drawings and will supervise
works during the implementation stage including installation, testing and commissioning up to
preparation of project completion report.

Interested consultants must provide information indicating that they are qualified to perform the services

(brochures, description of similar assignments, experience in similar conditions, availability of

appropriate skills among staff, etc.). The EQIs would be reviewed on the basis of the following:

a) Registration of firm,

b) Background with brochures showing their experience, facilities and areas of expertise,

c) History of Litigation,

d) Description of similar assignments,

e) Experience in similar operating conditions,

f) Availability of appropriate professional qualifications and experiences among staff and resources to
carry out the assignment in PGCB,

g) Other documents as mentioned in detailed Eol document,

Consultants may associate to enhance their qualifications, but should mention whether the association
is in the form of a "joint venture" or “sub-consultancy”. In the case of an association, all members of
such “association” should have real and well defined inputs to the assignment and it is preferable to
limit the total number of firms including their associates to maximum of four.

A consultant will be selected in accordance with the procedures set out in the JICA's guideline.

Expressions of interest must be delivered one original and three copies to the following address by 16
March, 2015 and be clearly marked “Request for Expressions of Interest for Consulting Services of
“Dhaka-Chittagong Main Power Grid Strengthening Project”. E-mail and fax submission will not be
accepted.

Interested Consulting firms shall collect detailed Eol document from the address below during normal
office hours or download the pdf version of the document from PGCB website www.pgcb.org.bd.

Company Secretary

Power Grid Company of Bangladesh Limited

|IEB New Building, 4th Floor

8/A, Ramna, Dhaka-1000

Telephone: +880-2-9553663, 9550514, 9560064, 9558054, Facsimile: +880-2-9582382.




