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No single lab equipped to test
food thoroughly: analysts

STAR BUSINESS REPORT

Bangladesh has no single labora-
tory equipped to thoroughly test
and analyse chemical and micro-
bial hazards of food -- a setback that
undermines efforts to fight food
adulteration and limits the scope of
exporting fresh and processed food
to global markets.

The lack of a proper and accred-
ited lab limits the scope of analysing
heavy metals, food additives, pesti-
cide residue, veterinary drugs, con-
taminants and toxic substances in
fresh and processed food, said Md
Saleh Ahmed, an expert on horticul-
ture value chain currently working
on food safety at the Food and
Agriculture Organisation.

“There is a pressing need to setup
laboratories that can reliably analyse
food.”

Ahmed shared the findings of a
study at a seminar on food analysis
for agricultural input and food safety
at the Agricultural Policy Support
Unitunder the agriculture ministry.

Apart from the study on the food
safety policy, three more studies
related to seed, fertiliser and other
inputs were presented at the
programme.

"Itis a prime need to address food
safety issues completely. Without
such a facility, it will not be possible
to certify complete food safety. We
will not be able to ensure access to
international markets for our fresh
and processed food without accredi-
tation,” Ahmed, a co-author of the
study, told The Daily Star.

A lack of coordination and over-
lapping functions of various agen-
cies responsible for ensuring food
safety, inadequately qualified staff
and inspectors, fund shortages, and
weak logistics act as bottlenecks to
ensuring food safety in Bangladesh.

Framing the Safe Food Act 2013
was a step forward and the food
safety authority formed under the
law will ensure coordination
among various ministries responsi-
ble for ensuring food safety, said Z
Karim, a former secretary.

The study suggested formulating
a comprehensive food safety policy
and building a food safety database
to ensure consumer protection and
harmonised standards.

Another joint study on improv-
ing the quality of agricultural inputs
says the prevalence of poor quality
and adulterated inputs leads to low
agricultural productivity.

The use of low-quality fertilisers
increases the cost of cultivation,
deceiving farmers and polluting the
environment, the study found.

“Input quality has implications
on ecology and human health. We
are concerned about the use of infe-
rior inputs, " said Mia Abdur Rashid,
director of Centre for Agri-research
and Sustainable Environment and
Entrepreneurship Development.

Adulterated fertilisers are abun-
dant in the market, the study said
citing a Soil Resource Development
Institute test of non-urea fertilisers.
The test showed that 65 percent of
fertilisers out of 717 samples were
substandard or adulterated.

There are six labs for farmers to
test soil, water and fertilisers at, but
these are not capable of meeting
national requirements, he said.

Referring to focus group discus-
sions with stakeholders including
farmers, Rashid said farmers prefer
fertilisers marketed by Bangladesh
Agricultural Development
Corporation (BADC) but the prod-
ucts are not packed properly, and
sometimes are short of the men-
tioned weight.

Also, fertilisers imported by the
private sector are lower in quality.

"Except a few cases of admixture,
BADC seeds are better and farmers
prefer those. Almost all vegetable
seeds of private companies marketed
in the early season are carried over
seeds and hence weaker,” hesaid.

Results from group discussions
show that seeds of some private
companies perform well in one
year but fail to maintain quality in
the following year.

"Farmers are not capable of
choosing the right pesticides.
Unscrupulous traders or compa-
nies market pesticides through fake
packaging. Adulterated, lower
grade and misbranded pesticides
are sold," hesaid.

Again, day-old chicks of low qual-
ity, fingerlings and feed affect produc-
tivity and profitability of poultry and
fish farming, the study said.

The study suggested a review of
seed certification and quality con-
trol regulations, to set standards for
various types of seeds, and
strengthening the capacity of the
Seed Certification Agency (SCA).

The government is considering
enhancing capacity and turning
SCA into an authority, said Anwar
Faruque, director general of agricul-
ture ministry's seed wing.
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Free internet for Robi user:s
with "=ara Mini

ROBI

Sunil Kamath, vice president of Opera Software, and Mahtab Uddin, chief operating
officer of Robi, launch a free internet coupon, at a press meet in Dhaka yesterday.
Robi users will enjoy 5MB of internet for free with Opera Mini browser.

China cuts bank reserve
requirement to spur growth

REUTERS, Beijing

China's central bank cut the amount of
cash that banks must hold as reserves on
Wednesday, the first industry-wide cut in
more than 2-1/2 years, as it increased
efforts to shore up flagging growth in the
world's second-largest economy.The
move, which came less than three months
after China also cut interest rates for the
first time in over two years, was widely
expected by investors, who had bet that
monetary policy had to be further loos-
ened to lift economic growth from a 24-
year low.The reserve requirement ratio, or
RRR, would be lowered by 50 basis points,
the People's Bank of China (PBOC) said in
a statement on its website, The cut is effec-
tive from Feb. 5 and will take the RRR for
big banksto 19.5 percent.

"The move was in line with expecta-
tions," said Wen Bin, senior economist
at Minsheng Bank in Beijing. "Capital
outflows and yuan depreciation have
led to net FX sales in recent months.
The central bank has tried to use short-
term policy tools to inject more liquid-
ity, but such tools look not enough, so
it has to cut RRR."

He said he did not expect more policy
moves in the first quarter.

Underscoring the Chinese govern-
ment's concerns about slackening eco-
nomic growth, the central bank said the
RRR would be lowered by an additional 50
basis points for urban and rural commer-
cial banks that lend to small- and medium-
sized companies.

The reserve ratio for China

Agricultural Development Bank, a bank
that lends at the behest of the govern-
ment to support its policies, would be
lowered by an additional 400 basis
points, the central bank said.

Some analysts said the latest policy
easing may have been triggered by an
official survey of China's mammoth
factory sector that showed it shrank unex-
pectedly for the first time in nearly 2-1/2
years in January.

The survey is known as the Purchasing
Manager's' Index, or PMI.

"The main reason was that the PMI was
much lower than expected in January, so if
there is no further policy reaction, it's very
likely that China's Q1 GDP growth could
fall below 7 percent," said Liu Li-gang, an
economist at ANZ.

China cut the RRR for some banks ear-
lier this year, but this was the first broad-
based change in the ratio since a 50 basis
point cutin May 201 2.

It came after the central bank
announced a surprise cut in benchmark
interest rates in November after a run of
data showing the economy losing
momentum.

China's economic growth slowed to 7.4
percent in 2014 - the weakest in 24 years -
from 7.7 percent in 201 3.

The economy faces formidable head-
winds into 2015 as a property downturn
persists, while companies will continue to
struggle to pay off debt and export demand
may remain erratic.

Analysts polled by Reuters in January
expect economic growth to sag further this
year to around 7 percent.

Apparel tech fair kicks off

FROM PAGE B1

“But there is scope to further expand our business,
which, in fact, is happening,” he said, adding that Tk
2,600 crore was invested in the textiles sector last year.

More investment will come in if there is adequate gas
and electricity supply, Chowdhury said, adding that
political stability is no less an important factor.

Atiqul Islam, president of Bangladesh Garment
Manufacturers and Exporters Association, said the country
currently consumes fabrics worth $16 billion to export
garments worth $25 billion. The local textile millers sup-
ply fabrics worth $10 billion and the rest are imported.

If the target to export $50 billion worth of garment
products by 2021 is to be met, another $30 billion worth of
fabrics would be needed. So there is a huge scope for local
textile millers to expand their production, Islam said.

FBCCI President Kazi Akramuddin Ahmed said local
entrepreneurs will come to know about the latest tech-
nology and machines from this exhibition. The fair is a
gateway to providing garment makers with a one-stop
selling and sourcing platform, organisers said.

Foreign funds in stocks slide

FROM PAGE B1

Banks are the foreign investors' preferred sector, but non-
bank financial institutions, power and energy,
pharmaceuticals, multinationals, telecoms and IT also
draw their attention.

Investors include fund managers such as Morgan
Stanley, [PMorgan, Goldman Sachs and BlackRock. They
manage various types of funds like endowment funds,
hedge funds, long-only funds and mutual funds, and they
invest in the country's capital market through these funds.

Net foreign investment in 2014 was Tk 2,619.79 crore,
which was a 35 percent rise over the previous year,
according to DSE data.

(tg port unfazed by political turmoil

FROM PAGE B1
Kaji Mahmud Imam Bilu, proprietor of CFS Services, a C&F
agent, said many transport firms are taking risks and deliv-
ering the goods as they have loan servicing to attend to.

So far, there were around 38 incidents of attacks on
vehicles on the Dhaka-Chittagong highway.

There is a strong demand from importers for timely
delivery of goods, he said.

But Mahbubul Alam, president of Chittagong Chamber
of Commerce and Industry, said the port situation could
take the turn for the worse if the blockade lingers.

Marico protfits slip

FROM PAGE B1

In the October-December 2014, the company's earnings
per share stood at Tk 8.99, down from Tk 11,1 a year ago.
The share price of the company closed at Tk 1,109.7 yes-
terday at the Dhaka Stock Exchange.

Last year, Marico Bangladesh offered 900 percent cash
dividend in total, the highest among all listed compa-
nies, including the 500 percent special dividend the
multinational firm handed to mark its 12th year in oper-
ation in the country.

gazitowhid@thedailystar.net
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Shafiqur Rahman Bhuiyan, president of Bangladesh Auto Biscuit and

Bread Manufacturers Association, and Jim Hershey, executive director
of the World Initiative for Soy in Human Health, attend the signing of
an agreement at a programme in Dhaka recently to inspire bakeries to

use more soy flour.
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RUNNER GROUP
Asanga Marasinghe, country director of IFS in Bangladesh, and
Hafizur Rahman Khan, chairman of Runner Group, attend the signing
of a deal at a programme recently for implementation of IFS applica-
tions at Runner Automobiles and Runner Motors.
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SBAC

SM Amzad Hossain, chairman of South Bangla Agriculture and Commerce Bank, opens
the bank's 34th branch in Ghonapara, Gopalganj recently. Md Rafiqul Islam, managing
director, was also present.
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JBCCI

Officials of OP-seed Company, Bangladesh Steel Re-rolling Mills and Matin Spinning
Mills pose after being awarded by the Japan-Bangladesh Chamber of Commerce and
Industry for their efforts to strengthen business relations between Bangladesh and

Japan, at a programme recently.
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AMM Farhad, deputy managing director of Social Islami Bank, hands over folding beds as
donation to Dr Samanta Lal Sen, adviser of the National Institute of Burn and Plastic
Surgery of Dhaka Medical College Hospital, at a programme recently.
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