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Politics, mobile overshadow
Alibaba's fairy-tale run

REUTERS, San Francisco

Alibaba Group Holding Ltd's
underwhelming holiday quarter per-
formance and an escalating war of
words with a powerful Chinese indus-
try regulator highlight two major risks
to its seemingly fairy-tale ascent: poli-
tics and the shift to mobile commerce.

The Chinese e-commerce giant has
acquired a rosy aura since its record-
breaking IPO last spring, revealing
growth rates and volumes that
dwarfed industry stalwarts
Amazon.com Inc and eBay Inc.

Now, Wall Street is cutting back on
expectations in part because of fears
that Chinese regulators are sharpen-
ing their scrutiny of counterfeit prod-
ucts on e-commerce sites, an endemic
problem that Alibaba and others have
fought for years.

"As the China-factor gets tem-
pered, then excitement (around
Alibaba) is going to get tempered as
well," Cantor Fitzgerald's Youssef
Squali said, after cutting estimates for
2015 revenue and earnings. "At some
point, you're not going to dominate
the market and you're just going to
grow in line with the market. But
we're not there yet," he added.

The gradual migration of users to
mobile platforms threatens to weigh
on the top line. On Thursday, Alibaba
disappointed with 40 percent revenue
growth and a monetization rate, the
percentage of ecommerce transac-
tions it earns, below Wall Street expec-
tations. That was due to the rising
proportion of purchases on mobile
devices, from which Alibaba earns
less. Its stock fell 9 percent.

Alibaba-watchers were also treated to
the unusual sight of a company,
regarded as a standard-bearer for a bur-
geoning technology industry, trading
barbs with a government body. China's
State Administration for Industry and
Commerce (SAIC) surprised investors
by publishing a scathing report - since
pulled from its website - lambasting the
company for not doing enough to sup-
press counterfeits.

Jack Ma

Throw in questions around how
much the world's largest economy will
decelerate, and the Alibaba picture
beginstolookless than certain for 2015.

"Alibaba does outline anti-
counterfeit measures in its filings, but
the SAIC report puts the effectiveness of
these measures into question,” Stifel
analysts Scott Devitt and George Askew
wrote on Thursday as the brokerage
downgraded Alibaba to a hold from a
buy. "The perception issue may persist.”

It is unclear whether the SAIC
intends any specific action. But the
Chinese company is sensitive to accu-
sations about its efforts to suppress
counterfeit products. Meanwhile
Beijing, facing persistent U.S. pres-
sure, has declared protecting intellec-
tual property a government priority.

Alibaba's Vice Chairman Joseph
Tsai fired back on Thursday, accusing
the influential body of "flawed" meth-
odology and preparing to file a formal
complaint. To be sure, Alibaba's 40-
plus percent growth in revenue and
gross merchandise value remains the
envy of its rivals. It has been able to
sustain that pace thanks to its 80
percent share of a Chinese online
market that industry executives agree
still has enormous room to grow.

But the world's largest economy is

poised to decelerate after years of eye-
popping growth. Economists also
warn of a property market deflation
and pressure on wage growth.

Last week, Alibaba Chairman Jack
Ma brushed aside fears that a slow-
down may squeeze his company.

Yet while e-commerce should
continue to grow in the Middle
Kingdom, the increasing shift to
mobile commerce means that the
amount Alibaba actually earns will
come under downward pressure.

Two-thirds of the company's sales
still come from its consumer-to-
consumer marketplace Taobao,
where it primarily earns revenue from
advertising and marketing services. As
with Google Inc and Facebook Ing,
Alibaba charges less for marketing on
mobile devices than on computers.

It reported a monetization rate of
just below 2 percent from mobile,
which now comprises 42 percent of
overall gross merchandise value ver-
sus 36 percent in the previous quarter.

"Near-term predictability of growth
and margins has deteriorated given the
company's continued transition to
mobile and changes to its user experi-
ence," Cantor Fitzgerald's Squali wrote
in a research note, "This is amplified by
recent tensions with SAIC."

Chevron slashes investment,
share buybacks

AFP, New York

Chevron slashed %5 billion from its
investment budget and shut down its
share buyback program Friday as the
crude price plunge continued to savage
budgets of oil industry powerhouses.

Chevron said it would spend $35 bil-
lion on exploration and production pro-
jects, 13 percent less than last year, in
response to the nearly 60 percent fall of
the oil price since the middle of 2014 due
to aglobal glut.

In addition, after spending $5 billion
on share repurchases in 2014 -- a program
that shores up the company's share price,
benefiting stockholders -- chief financial
officer Patricia Yarrington said the pro-
gram would be frozen this year.

"Given the change in market condi-
tions, we are suspending our share reput-
chase program for 2015," she announced

as the company presented its fourth-
quarter earnings.

The company turned in its poorest
quarter, profits-wise, since 2009, "largely
due to the sharp decline in crude oil
prices,” said chairman and chief executive
John Watson.

Revenues for the three months
dropped 17.9 percent from a year earlier
to $42.1 billion, and net income sank
30.0 percent, to $3.5 billion.

The company produced the same
amount of oil as it did a year ago -- an aver-
age of 2.58 million barrels a day in the
quarter -- but the average sales price was
$66 a barrel, compared with $90 a year ago.

Watson said earnings were helped by
gains in refining operations.

"Improved downstream results and
higher gains on asset sales related to our
divestment program partially offset the effect
oflower crude prices," hesaid in a statement.

Novo Nordisk profit boosted
by North American growth

AFP, Copenhagen

The wortld's biggest insulin maker, Novo
Nordisk, on Friday reported a five percent
rise in annual profit, driven by sales of the
group's key drug Victoza and modern
insulin.

Net profit reached 26.48 billion kroner
(3.56 billion euros, $4.03 billion) as
revenue grew six percent to 88.8 billion
kroner, helped by sales of Victoza, which
controls blood sugar levels by mimicking
an intestinal hormone called GLP-1, and
long acting insulin Levemir.

The North American market accounted
for 61 percent of growth measured in local

currencies, the group -- which holds 47
percent of the global insulin market -- said
in a statement. "The results are strong.
Earnings are better than anticipated while
revenue is in line with expectations,”
Sydbank analyst Soeren Loentoft Hansen
told Danish news agency Ritzau.

Novo Nordisk said sales were expected
to grow between six and nine percent in
local currencies in 2015, reflecting strong
performances from Victoza and once-
daily insulin Tresiba.

The launches of obesity drug Saxenda
and Xultophy, which combines Tresiba
and Victoza, would result in "modest"
growth contributions, it said.

Panasonic closes
TV plant in China

AFP, Tokyo

Panasonic has closed its last
remaining TV manufacturing
factory in China and is to sell
its plant in Mexico as part of
a restructuring plan aimed at
stemming losses, a newspa-
per said Saturday.

The Japanese electronics
giant was forced to pull the
plug on local production in
the two countries due to a
sharp decline in TV prices
in North America and
China, the Nikkei newspa-
per said.

The move will see
Panasonic cutting back over-
seas production by 700,000
units a year, representing
about 10 percent of world-
wide output, the business
daily said.

In China, the firm stopped
production at an 80 percent-
owned joint venture in
Shandong Province on
Friday, the newspaper said.
The company plans to liqui-
date the venture with the
several hundred workers
there likely to be laid off, the
daily said.

It will continue to sell TVs
in China by outsourcing
production for the roughly
200,000 units a year that it
used to manufacture in-
house, it said.

In Mexico, Panasonic is
expected later this year to sell
a plant that has annually
churned out about 500,000
units mostly shipped to the
S market, the Nikkei said.

Department of Land Records & Surveys
28, Shaheed Tajuddin Ahmad Sharani
Tejgaon, Dhaka-1208.

Invitation for Tenders

Government of the people’s Republic of Bangladesh

Government of the people’s Republic of Bangladesh

1. Ministry/Division Ministry of Land. (MOL)

2. Agency Department of Land Records & Surveys (DLRS)

¥ Procuring entity name Department of Land Records & Surveys

4, Procuring entity code 4637

5 Procuring entity District Dhaka.

6. Invitation for Procurement of Package No. GRI(Lot -1 & Lot- 2) & GR2 (Lot-3)
7. Invitation Ref. No. 31.032692.004.007. 117.13-5 6

8 Date 29/01/2015.

KEY INFORMATION

9 Procurement method Open Tendering Method (OTM).

FUNDING INFORMATION

|0 Budget and source of funds

Revenue Budget and GOB.

PARTICULAR INFORMATION

11, Programmed Code(If applicable) Not selected
12. Programmed Name(If applicable)
13. | Tender Package No GR-1 & GR-2

14, Tender Package Name

GR 1-Lot-1 Procurement of Wood Free Bond Paper, Lot-2 Procurement of Orthochromatic Film (CL & DL), Film Developer,
Gum Solution, Fixer Solution, P8 Plate Developer & Ink Black, GR-2, Lot-3 Procurement of Steel Rack, Steel Almeria, Tent,
Survey Umbrella, Water Drum, Bucket, Carpet, Chopper, Digging Tool & Spade.

15. Tender publication date

Between 30/01/2015 and 01/02/20135.

16 Tender last selling date

16/02/2013 at 04.00 pm.

17. Tender submission date & time

17/02/2015 at 02.00 pm.

18 Tender opening date &time

17/02/20135 at 04.00 pm.

19 Name & Address of the office(s).

Department of Land Records & Surveys, 28, Shaheed Tajuddin Ahmad Sharani Tejgaon, Dhaka-1208.

Selling tender document (principal)

Department of Land Records & Eurh'n‘:;-,f:a,{llil Floor)Room No-217, 28, Shaheed Tajuddin Ahmad Sharani Tejgaon, Dhaka-1208.

Selling tender document (others)

(1) Secretary, Land Appeal Board, Segunbagicha, Dhaka-1000.
(2) Deputy Land Reforms Commissioner (Admn.), Land Reforms Board, 141/143, Motijheel C/A, Dhaka-1000,
(3) Office of The Commissioner, Dhaka Division, 1™ 1 2™ Floor, Government Building, Segunbagicha, Dhaka.

Receiving tender document

(1) Department of Land Records & Surveys, Room No-219 (1 3 Floor), 28, Shaheed Tajuddin Ahmad Sarani, Tejgaon, Dhaka-
1208.

(2) Deputy Land Reforms Commuissioner (Admn.), Land Reforms Board, 141/143, Motijheel C/A, Dhaka-1000.

(3) Office of The Commissioner, Dhaka Division, 1% 12™ Floor, Govemnment Building, Segunbagicha, Dhaka.

(4) Secretary, Land Appeal Board, Segunbagicha, Dhaka-1000.
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Opening tender document

Department of Land Records & Surveys, Room No-317 {lﬁ Floor),
28, Shaheed Tajuddin Ahmad Sarani, Tejgaon, Dhaka-1208.
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GD - 410

(Md. Anower H%ﬁsail!}

Director (Survey)
Tel. 8170480. Fax. 9122849,
e-mail:ds.dlrs09@yahoo.com

204 |

GD - 401

20, Place/Date/Time of pre-Tender Not applicable S B
Meeting(Optional) _ b i
INFORMATION FOR TENDERER SIfEFT  TESIT BT | oY, Wwod, IBBE, LI, bb, 259, WH8, | W (TP WwdC @G AFTER FAFE
= E"_%;béluﬁ“?;Tﬂﬂd?G e Al L e FoEhI UIERT | 259, V008, V088, Yo8E, Yoo, WoIR, Yoby, | So.00 Bi | TS (SIS SR Herd
; TIET QESCTIPLION O 0 Or vy DTKS
23 Bricl description of Related services Goods or Works DO ©303, V3, VI8, VICO, VICQ, V390, WY, | VWA FE T, 5 FRGAN e,
Details Specification & Description of Goods will be available in tender documents. Obro, Orh, 9939, D088, ©O¢, 9990, VIOHY EIER TG (b ©=T), BT |
24 Price of tender document (TK) Price of the hard copy of Tender document is Taka 50000 (Taka five hundred) only (non g W80 = 35 T
refundable) for each lot. Tender document(s) can be viewed and downloaded from the website of
DLRS (www.dlrs.gov.bd). Tender can be submitted with taka 500 pay order in favour of Director of S WEIIE TV | 98D, 9Ed0, 9EdH, VEVo, V@V, VY8, VekYy, | ¢ (FFFH wWde¢ @& FEEA FTE
Surveys (In case of downloaded copy). Money receipt or pay order for purchasing the Tender Wﬁﬁ Wﬁ‘ﬁg Obbo, Gblb, Obh, ©bLsYq, 9489, Wab8, v4k19, | J0.00 BT | TS (Siet SAfgdia T
document(s) must be submitted with the Tender. ’
25 Package/Lot No Identification of Lot Location Tender Security Amount(Taka) | Completion Time O9p0, Obrd¢, O], W88, ﬂ:iﬁi \!Jﬂb"ﬂ:;E E:'h '": ﬁ;ﬁﬁﬁﬁﬁﬁﬁﬂ :jﬂf o )_., b1 351‘3 SHE ATerld,
Oho3, YHOY, O5BY, V59, YHHE, 80odY, Bow S (bW Bel), GBIt
GR-1 | Lot-] Wood Free Bond Paper chgagmlﬂnt ui:qunugd Records & SE]}'lwa}fls, Tk, 1,00,000/- (One lac) 60 Dayt; from the 8 Boqy = 35 G ~
: Imr'fjdgmﬂ Dh];'kf,"fdﬂg_ R dﬂeﬁc;f"'"g SRFA  FEFIE TN | 8503, 850n, 838Y, 8330, 8339, 833y, 8389, | Y (TFAIM 03¢ @S JTSIF FAFE
Lot-2 | Orthochromatic Film (CL & DL), Film Do Tk. 1,00,000/- (One lac) Do SO JRTFaS 838¢, 83¢8, 83¢¢, 839¢, 8399, 83bd, 89S, | do.0o Bf | WS (SIF WS FAw
?gﬁrﬁ; Gulm 5‘“1;;‘}"&5;“; Solytion, 8933, 8W3E, 883, 8\WLA, 8YhY, 8YHQ, 8OBY, | TARWEEE TSI TF, > FASHT IGH,
eveloper & Ink Blac
GR2 | Loti3 | Steel Rack, Steel Almeria, Tent, Survey Do Tk, 24,000/~ (Twenty Four 30 Days from the Bome; BBox, 8Bah, BEOB, SHER, BE81, B8EA IR S (b ©¥), BTl |
Umbrella, Water Drum, Bucket, Carpet, Thousand) date of issuing W BGoG = 2 B9
Chopper, Digging Tool & Spade NOA.
PROCURING ENTITY DETAILS
20 o ool ofio ] Evimg pe e e Nl Brgey, Ow ofwE v Ao wfiwers eweenEt www.dnerp.gov.bd ¢ @it e, B s e
27. Designation of official inviting tender Director of Surveys =
28| Address of official inviting tender Department of Land Records & Surveys,(1® Floor)Room No- 219,28 Shaheed Tajuddin Ahmad Sharani ST TG @S A g5 Afa awe o zowe | gyl Ble e RafEs Afrww S8 oifdte Gl
Tejgaon, Dhaka-1208. o
39| Contract details of official inviting tender Tel. 8170480, Fax, 9122849, PR SRR SEer effe [erz iertIe SIecast (e T FUATE | e AMde Frerre wrirs!
, , cmailds dirs09@yahoo.com ______ _ wfewsE, Feas (FBE =T (3w 20e) o1 7w, Fke ¢ wagfas sqwE Jor draeew, T951A A JHrs
0. Special Instructions The Procuring entity reserves the right to reject all tenders or accept the Tender Proceedings.
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