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Padma bridge creates scope
for Tk 2,000cr business

Analysts say local steel and cement compames will get a boost from the project

STAR BUSINESS REPORT

The Padma bridge project will give a boost
to local steel, cement, stone and sand
industries as the biggest-ever infrastructure
project of the country will source many of
the construction materials locally.

Bangladeshi companies will get busi-
ness worth Tk 2,000 crore to Tk 3,000
crore from the Tk 23,000-crore project,
said Shamim Z Bosunia, president of the
Institution of Engineers, Bangladesh
(IEB).

He said Bangladeshi companies are
producing high quality steel and cement
and have excess capacity.

"They can supply reinforcing steel, not
structuring steel. But, cement and sand will
be sourced entirely from local companies,”
he said.

He spoke at a roundtable on "Padma
bridge -- an opportunity for local construc-
tion industry” at The Daily Star Centre in
the capital. Mohsteel Ltd, a subsidiary of
Rahim Steel, organised the seminar.

Bosunia, a former professor of
Bangladesh University of Engineering and
Technology (Buet) and a member of a

STAR

Discussants attend a roundtable on "Padma bridge: an opportunity for local construction industry" at The Daily Star Centre
yesterday. Mohsteel Ltd organised the seminar.

government panel of experts on the Padma
bridge project, said state-owned
Maddhapara Granite Mining Company Ltd
is able to supply 15 percent of the total
demand for stones.

There have been a lot of activities cen-
tring the bridge. A huge amount of money
has been disbursed among the contractors,
he said, adding that infrastructure and
physical works are going on in full swing.

“There is no reason why we can't open
the bridge for public by November 2018."
The government plans to ready the bridge
by 2019.

READ MORE ON B3

Garment buyers threaten

to shift orders

REFAYET ULLAH MIRDHA

ﬂ gmup ﬂf US hased garmc—:nt retaﬂers has-
threatened to shift work orders from
Bangladesh to other destinations if politi-
cal deadlock does not end soon, BGMEA
President Atiqul Islam said yesterday.

"The retailers said they are thinking of
an alternative to Bangladesh as the ongo-
ing blockade is hampering timely ship-
ment of garments," Islam said, quoting an
email he received from some retailers
yesterday.

The buyers also said they will not travel
to Bangladesh to check samples of goods
due to political violence, especially arson
attacks on vehicles, according to Islam.

The buyers are now asking the garment
makers to send the samples to the US, he said.

The US is the single largest export desti-
nation of Bangladesh's garment items. In
fiscal 2013-14, Bangladesh exported gar-
ments worth $5.14 billion to the US,
according to Export Promotion Bureau.

“We have called an emergency meeting
with the leaders of all textile and garment
related bodies tomorrow (today) at the
BGMEA office to seek help from the govern-
ment,” Islam told The Daily Star by phone.

Meanwhile, eleven garment factories
have lost $15.1 million between January

LOSSES IN 11 DAYS

~ COMPANY  INMILLIONS OF §
Magpie Knit Wear 1.98
Magpie Composite 1.62
Creative Woolwear 1.63
Bangla Poshak 0.49
Arva Textile 0.39
Hi-Fashion Composite 0.53
Z5B Garments 0.36
Karim Textiles 0.82
Friends Stylewear 6.78
Saascotex 0.17
Julfikar Fashions 0.33

s OURCE: BGMEA

14 and January 24 due to the blockade,
according to an assessment by Bangladesh
Garment Manufacturers and Exporters
Association. The losses include order
cancellation, discount, air shipment
charges, delayed shipment and excess
transportation costs, the BGMEA said.
READ MORE ON B3
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Amu warns tanners
over relocation delay

STAR BUSINESS REPORT

Industries Minister Amir Hossain Amu

yesterday asked tannery owners to speed

up the relocation of hazardous factories

from Dhaka's Hazaribagh to Savar.
“Relocation by the deadline is a must,”

Amu said without specifying any date.
He spoke at a workshop on leather and

leather goods, organised by the Board of

Investment (Bol) in Dhaka.

The minister also threatened to cancel
plot allocations for tannery owners unless
they relocate the factories in time,

“Tanners should complete relocation
for the sake of personal and national inter-

estimmediately.”

The government will shut all tanneries
in Hazaribagh after the June 2016 deadline
for the Tannery Industrial Estate project
expires, he said.

Earlier, Amu advised tannery owners to
start production in the new Tannery
Industrial Park in March, but the central
effluent treatment plant, a key component
of the project, is scheduled to be ready by
June this year.

The industrial estate project took off in
2003 with a Tk 175.75 crore fund, and the
cost has spiralled 98 percent to Tk 1,079
crore over the decade since its launch.

READ MORE ON B3
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Private banks' credit
growth rebounds

REJAUL KARIM BYRON

Private banks saw a substantial increase in credit growth
towards the end of last year, but the ongoing political tur-
moil might put a damper on that, bank officials said.

Credit growth of private banks, whose share in the total
credit comes to 69.90 percent, accelerated 16.53 percent
year-on-year in November last year.

The sector's overall credit stood at Tk 690,045 crore, up
12.43 percent year-on-year,

Credit growth started to accelerate from the middle of
last year as political tension abated following the parlia-
mentary election on January 5, Muklesur Rahman, manag-
ing director of NRB Bank, said.

People had been observing the situation till June to see
whether the political environment returned to 2013-like
level. When they were convinced about the conducive envi-
ronment, they started investing again, he added.

Between July and September, industrial term loans
soared 44 percent year-on-year, according to data from the
central bank.

However, the return of political unrest means the trend of
buoyant investment is likely to be cut short, according to
Rahman.

READ MORE ON B3

CREDIT GROWTH, NOV 2014
IN %

11.71
STANDARD CHARTERED
13.36
SHAHJALAL ISLAMI
1.79

BASIC
-16.51
JAMUNA
-2.93
BANK ASIA
PREMIER
FIRST SECURITY
MUTUAL TRUST
EXIM
ONE 17.03
STANDARD 15.06
MERCANTILE 17.42
DUTCH-BANGLA
SOCIAL ISLAMI
AL ARAFRH
DHAKA
SOUTHEAST 10.24
-4.29 PRIME
NCCBL 5.68
EBL 9.82
UCBL 18.71
IFIC 19.18
ISLAMI 13.86
THE CITY 20.81
NBL 12.15
AB 30.28
UTTARA 4,15
PUBALI
RUPALI
JANATA 6.75
AGRANI 1.7

29.07
23.59
25.41
23.54

9.63
24.59
19.02
7.19

10.51
16.22

Banking at your Fingertips!
Get MTB Smart Banking from

e | i

24/7 MTB CONTACT CENTRE =
@ 16219 or 09604016219

Manage MTB Internet Banking Services from
your Smart Phone/iPhone

Mutual Trust Bank Ltd.
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1100 sq-ft., 2 Bedroom Apartment
for Sale in Mohakhali DOHS

https//bit.ly/1JdFijY
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www.mohsteel.com

MOHSTEEL
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A Sister Concern of Rahim Steel
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http://bit.ly/1sDerMi

2200 sq-ft, 3 Bedroom Apartment
for Sale in Mirpur DOHS

2550 5q-Ft 3 bedroom apartment
for sale in Architects Limited
Sultana's Dream,Uttara

http://bit.ly/1xraR%

1163 sq-ft. Commercial Office Space
for Sale in Quantum Satisfaction,

Trade and Education Falr

An Exhibition of Canadian Excellence in Products & Services

February 14-15, 2015: Unique opportunity to
expand your business both in
Canada & Bangladesh

Time:10 am to 8 pm
Pan Pacific Sonargaon Hotel
Invitation for Sponsoring Stalls

Size: 10ft X 10 ft

Stall Fare:BDT 80,000/-

Very limited stalls & be allotted on first-come first-served basis

Contact:

e-mail: info@canchambangladesh.org
phone: +88 02 9358359, 9351427/ 01762-626-932/ 01762-626-933
www.canchambangladesh.org

Gouvernament du Canada
High Commission of Canada Haut-commissariat du Canada

1150 sq-ft (Type-A), 3 Bedroom
Apartment for Sale in Awr Suriya,

Uttara Mirpur

http://bit.|y/1F0J7dy http://bit ly/1uY2Rqf
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*®*This is a promation only. Buyers must examine the properties before they make an agreement. The Daily Star and lamudi do not take any responsibilities of the contracts or agreements made between buyers and sellers.,




