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Oil extends
gains 1n Asia
AFP, Singapore

Oil extended gains in Asia
Thursday following a drop
in US crude stockpiles that
indicate stronger demand in
the world's biggest econ-
omy, but analysts said prices
remain under pressure due
to a global supply glut.

US benchmark West Texas
Intermediate for February
delivery was up 38 cents at
$49.03 a barrel in afternoon
trade and Brent crude for
February gained 27 cents to
$51.42, Brent on Wednesday
briefly slipped below $50 for
the first time since 2009.

Prices got a boost from
data showing US stockpiles
fell 3.1 million barrels to
382.4 million in the week
ending January 2.

"As the US inventories
were lower than expected,
we expect crude oil prices to
remain stable around the
$50 mark, at least for this
week's trading," said Daniel
Ang, investment analyst at
Phillip Futures in Singapore.

But analysts cautioned
against reading much into
the recent price gains given
overall supply-demand
dynamics, with Ang predict-
ing the "bearish trend”
continue this quarter.

Crude has lost nearly half
its value since June owing to
a global oversupply, slowing
growth in China and emerg-
ing market economies, a
recession in Japan and a
near-stall in the eurozone.

StanChart axes equities
business, 4,000 retail jobs

REUTERS, Hong Kong

Standard Chartered chief executive Peter Sands
moved aggressively on Thursday to reverse the
Asia-focused lender's fortunes by closing the
bulk of its global equities business and
announcing 4,000 job losses in retail banking.

The bank said it is dismantling its stockbrok-
ing, equity research and equity listing desks
worldwide, leading to 200 job cuts as it exits an
unprofitable business in which it had failed to
build scale. Almost all the job losses are in Asia.

In its retail banking division, Standard
Chartered said it has cut or announced the cut-
ting of 2,000 jobs in the last 3 months, and plans
to axe a further 2,000 over the course of this year.
The cuts would represent about 5 percent of the
bank's 86,000 employees.

The bank separately announced the depar-
ture of its Chief Risk Officer Richard Goulding
and Jan Verplancke, its chief information officer.
It said both were retiring from the group and
would stay until successors were appointed.

The move to exit cash equities forms part of a
cost-cutting plan the bank announced last
October that is targeting $400 million in savings
this year, as it tries to bounce back after seeing its
share price slump more than 40 percent over the
past two years. Falling commodity prices and a
slowdown in growth in many of its core emerg-
ing markets ate into Standard Chartered's earn-
ings during 2014, with the bank hit by a surge in
bad loans and rising regulatory costs. It also took
a $175 million hit from a suspected commodi-
ties fraud in China's Qingdao port.

The bank said the retail job cuts should save
$200 million in costs this year, while the closure
of the equities business should result in $100
million of savings in 2016.

Standard Chartered’'s London shares were up
2.1 percent at 0900 GMT and its share rose 2.9

AFP

A man (L) walks past an electronic board screen in a branch of Standard Chartered Bank in

Hong Kong yesterday.

percent in Hong Kong, reflecting expectations the
cost-cutting move would help to boost profit. Its
London shares tumbled 29 percent last year, one
of the worst performing global bank stocks.

Some analysts said more action may be needed
to get the bank back on track. "It's a logical step.
But laying off staff is not enough to address the
situation, said James Antos, a banking analyst at
Mizuho Securities Asia in Hong Kong.

The cuts come less than two months after
rating agency Standard & Poor's hit the London-
based bank with its first ever downgrade follow-
ing three profit warnings in less than 12 months
and rising losses from bad loans. Standard
Chartered said in October that operating profit
for the July-September quarter fell 16 percent to
$1.5 billion in the same period a year ago.

Sands, who turned 53 on Thursday, had
achieved a decade of record profits up until 2013
with big bets on growing the bank's loan book in
Asia and a push into commodities. But after
eight years at the helm, Sands is increasingly
coming under pressure from shareholders to
revamp the bank, with some investors urging the
bank to plan his successor.

Its biggest shareholders include Singapore
state investor Temasek and asset managers
Aberdeen Asset Management and BlackRock.

Retail banking, where Standard Chartered
has more than 10 million customers in 34 coun-
tries, is a major target in its cost-cutting plan
with the lender planning to focus more on just
its 1.6 million priority retail customers and
400,000 business clients.

India’s coal workers
call off strike,
averting power cuts

AFP, Mumbai

Millions of coal miners in India have called off a five-day
strike on the second day after an hours-long meeting with
the government, averting power cuts in the energy-hungry
country. Five unions ended the strike late Wednesday after
talks with the coal minister who promised jobs would not
be lost during the right-wing government's moves to open
up the market to private companies.

"We have withdrawn the strike and a committee con-
sisting of representatives from the unions and the gov-
ernment will look into... (union) demands,” Gurudas
Dasgupta, general secretary of the All India Trade Union
Congress told AFP on Thursday.

Power and Coal Minister Piyush Goyal agreed to form
a committee to look into union concerns over a cabinet-
approved executive order to allow private companies to
mine and sell coal in the future to boost production.

During the five-hour meeting, the government
assured unions there were no plans to privatise state-run
Coal India, which has a near monopoly over production,
and employs 3.4 million workers,

Coal India has been under pressure for years to
increase production, with the country's rapid industrial-
isation leading to ever-rising demand.

The strike had sparked fears of power cuts at the height
of winter when temperatures often drop to below freez-
ing in some parts of northern India.

Goyal told reporters on Thursday that negotiations
with the unions had been "successful" and stressed the
government has no plans to privatise Coal India.

"No step is being taken to denationalise Coal India
Limited. It will continue to remain under the manage-
ment and control of the government of India,” Goyal
said in New Delhi. "We have also formed a committee
under the ministry to ensure that all future issues are also
discussed and resolved, " he said.

India's new government pledged in October to open
up the industry to private players as part of a raft of
reforms by Prime Minister Narendra Modi to revive the
ailing economy.
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'St SAMORITA HOSPITAL LIMITED
\ ERAL MEETING

Mockbul Hossain, chair-
man of Samorita Hospital,
presides over the hospi-
tal's 29th annual general
meeting on the hospital
premises in Tejgaon,
Dhaka on Wednesday. The
company approved 20
percent cash and 10
percent stock dividends
for the year that ended on
June 30, 2014. ABM
Haroon, managing direc-
tor, was also present.
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Memo No : SE/Civil Works/DPDC/2015/266 Date:05/01/2015
Invitation for Local Tender ST
1. | Agency Dhaka Power Distribution Company Ltd. (DPDC) S|
2. | Procuring Entity Name Superintending Engineer, Civil works, DPDC. H#47, R # 135, Gulshan-1, Dhaka.
3. | Procuring Entity District | Dhaka. K
4. | Invitation for A) "R R 09/5) (376 BFE SI0M oF &1 § 84 SN BHTN FTPITA I |
B) feffefra wewiim mfeaem 33 @f® 7&fke @@ Roof slab Retrofitting 7% wElrs Sgwemms w6
5. | Invitation Ref. no. SE/Civil works/DPDC/2015/266 2|
6. | Date 05-01-2015
Key Information :
7. | Procuring Method Open Tendering Method (OTM) 9 |
Funding Information
8. | Source of Funds DPDC Revenue Fund
Particular Information
9. | Last Selling Date Last Selling Date Bid submission Date Bid submission Deadline & Bid Opening Time & Date
of Tender, with Date 8 |
Bid submission 27-01 -2015 Up to 28-01 -2015 28-01 -2015 ;
and Bid Opening 28-01 -2015 12.00 Noon 2.30 P.M :
Date, Time
10. | Name & Address Selling Receiving Opening
of the Office for |i) Company Secretary, DPDC, 1No Abdul| 1) Company Secretary, DPDC, Superintending Engineer
selling, receiving Goni Road, Dhaka-1000, 1, Abdul Goni Road, Dhaka. Civil works, DPDC (a
and Opening of  |ii) Superintending Engineer, Civil works,| 2) Superintending Engineer, . H#47 R # 135, Gulshan-1,
Tender Document DPDC. H#47, R # 135, Gulshan-1, Dhaka. | Civil works, DPDC. H#47, R # Dhaka,
iii) Project Director, Project -1, House No. 47,| 135, Gulshan-1, Dhaka. B
Rd. No 135, Gulshan Circle-1. Dhaka-1212 q |
Information for Tenderer : |
11. | Eligibility a). Before purchasing the Tender documents/schedule prior permission Shall have to be taken from the under- |
of Tenderer signed/Concerned Head of office. | b
b). No Tender Schedule will be sold on the day of Opening of the Tender. |
¢). No Tender Schedule will be sold or received by Courier or by Mail. |
d). The Tenderer shall have to apply to the concerned head of the office mentioning the name of work in original letter D |
head pad (photocopy not allowed) of the tenderer for purchasing the tender document. | o |
e). A satisfactory completion of Construction of similar works under Govt./Semi Govt./Sector Corporation/Reputed private
Organization amounting Tk. 40,00,000/-(Forty Lac) for group-A & Tk. 9,00,000/«(Nine Lac) for group-B in a
single work order within last three years. 3y |
f). Tender document shall have to be submitted along with necessary Tender Secunity & attached copies of all nther
necessary documents in a sealed Envelope.
g). All other Terms & Conditions will be available in the Tender document. o= |
h). The tenderer shall have to submit along with the tender document attested photocopies of up to date Trade License
Certificate, IT & VAT Certificate, Liquid Asset/ Solvency Certificate & Required Average Annual Turnover as per
Tender Document . 29 |
i). The tenderer shall have a Civil Engineer with membership of [EB for group A.
J). _ Joint Venture/Consortium Shall not be eligible for this Tender.
12. | Price of Tender Tender document will be obtained on payment ( Non-refundable) of Tk. 10,000/- per set for group-A & Tk.5,000/- 28 |
Document (Taka) | Per set for group-B in the form of Bank-draft/Pay-order from any schedule Bank of Bangladesh in favour of the
Superintending Engineer, Civil Works, DPDC, Dhaka.
13. | Tender Security Tender Security of Tk. 2,00000/- only for Group -A and Tk. 42,000/- for Group- B, shall have to be submitted 2 |
Amount (Taka) along with the offer in the form of Bank draft/Pay-order issued by a schedule Bank of Bangladesh in favour of the
Superintending Engineer, Civil Works, Dhaka
Procuring Entry Details oL |
14. | Name of Official Inviting Tender Engr. Emam Uddin Ahmed
15. | Designation of Official Inviting Tender Superintending Engineer, Civil works, DPDC. H#47, R # 135, Gulshan-1, Dhaka.
|
I 16. | Address of Official Inviting Tender Civil works, DPDC. H#47, R # 135, Guishan-1, Dhaka.
17. | Contract Details of Official Inviting Tender | Telephone :02 9892660 Fax : 029892170 E-mail ; secw(@dpdc.org.bd
18. | The Procuring Entity reserves the right to accept or reject any/all Tender(s) without assigning any reason whatsoever.

Engr. Emam Uddin Ahmed, Superintending Engineer, Civil Works, Dhaka

FIH : 0-5CHrWLLY
BTN 3- mrbed7@gmail.com




