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BANGLADESH STEEL RE-ROLLING MILLS LIMITED

. Auditor's Report in pursuance of section 135 (1) under para 24(1) of part Il of the Third Schedule of The Companies Act 1994 BRAC Bank Ltd
Credit Rating Status We, as the auditors crlp the above company , having examined the Financial Statements of Eagladash Steel Re-Rolling Mills Limited for e
the year ended 31 Da:erl;rﬂ:ra 2013 b:nd ﬁﬁ: Enr1tnhe ?Sﬂﬁeﬂh :};1 Demﬂitze?jﬂh anﬂl trfﬂ ;Jﬁs& = Ehm Financial Statements for mﬂre Eranc]
na P r na Term hort T remainin ended 31 December E ich were aud LA ., Cha Accountants, in pursuance T3
Hati g Particulaes Long ¥e SHoM tentt Sechion 1%[1: undarpa:aﬂﬂ of part If of the ta‘rirda;hqdu|&ﬂfﬂ1&_ﬂutn;tanrasﬁctr1_ﬁﬁ4. report that: : i r
Ly o - o e et o VL 17 o b eSOt S
T - : Po under Companies since re 50 y fhe Companies asa i
Validity of Rating 20 may: 2“!5 : : 20 November,2014 gﬂvam company limited by share. The company was converted into a public imited company on 3 November 2008 under the Companies Act 1994, ; ma",%'ﬂ“r?“’%
Rating Assigned By Credit Rating Information and Services Ltd. (CRISL) & statements of assets and kabities, operating results and cash flows of Bangladesh Steel Re-Rolling Mills Limited are as under. i ﬁ% o
A. The statements of assets and Jiabilities of the company are as under: g i B
H i As gt As at As at As at 030 & Chthceng
Disclaimer MDec2M3  3MDecaf2  3Dec20fi  31Dec2Mt0 As 3t 31 Dec 2009 Hveme
"CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER OF THESE SECURITIES |Restated) {Individual] (Consolidated) (Individual)
UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006. Taka Taka Taka Taka Taka Taka
IT MUST BE DISTINCTLY UNDERSTOOD THAT IN G THIS CONSENT THE COMMISSION DOES NOT TAKE RESPONSIB R THE Assats Fo T ST e = e
GUACA SO S P AU SIS B U I BT A S IO, oo
. SUCH RESPONSIBILITY A
H roperty, plant and equipment 7 529 916 48 6964938 158 | | B471665967 | | 2871473488 6,526,950 811 2642034
DIRECTORS, CHIEF EXECUTIVE OFFICER/CHIEF FINANCIAL OFFICER, IfSl.IE MANAGER, UNDERWRITER AND/OR AUDITOR m,ﬂ'ﬁ‘m depreciation (523 802, 218) (247,785,834) | | (1,661,688.027) | | (757.263,962) (856615,561) (640,187 338)
Special Note 2w o TGN GTTIRGN  AMSTTIOD  2fuGORS  SNOIER0  201MTER
| Please read the Prospectus carefully which includes 'Risk Factors’ before taking your investment decision. | |mgftrmrrlin aﬁmﬁlg 3,268,460 044 1084714 569 900 711, 483 S e -
An .lapplicant kﬂnﬂﬂt WE:H murepman two a;illpﬁcalliuns,. one 111 !I:"leis.n"!'ler awn namel |1gﬂl.'d éhe Idimthﬂr g’:;intty wdith E;r?theli person. In case an Other investment 99,527,194 33,658,311 3465361 1,030,617, MB19SR 1127914780 éﬂaﬁm%ﬁﬁ%
applicant makes more than two applications, all applications will be treated as invalid and will not be considered for allotment purpose. In Tatal non-current assels 0719175186 9470191750 5878119460 345307460 @ 5943617922 3129762442 ulshan Branch, Dhaka
addition, 15% {fifteen) of the application money will be forfeited by the Commission and the balance amount will be refunded to the applicant. Current assels: L B' » 3’ - i b mﬁ m'r%rfh
The applicants who have applied for more than two applications using same bank account, their application will not be considered for lottery Irenforias 5,889 585 (61 4766400890 | | 5142826219 | 1361127992 4 317,180 551 1,014,046 531 Mitlord Branch, Diaka
and the Commission will forfelt 15% (fifteen) of thelr subscription money too. Accounts receivable 404 367 166 543,137,298 443,144,087 455,879,003 673,858,285 248,223 746 Utiara Dhaks
Making of any false statement in the application or supplying of incorrect information therein or suppressing any relevant information in the Other receivable 78,591,566 148,881,245 150,880,135 e - - mm%mﬁh?m
application shall make the application liable to rejection and subject to forfeiture of 25% of the application money and/or forfeiture of share Cu from inter companies 2277088, 379 1400473023 | | 2242089197 | | 2258172558 1,067 307 753 1,057 307,753 bazar Branch. Chaka
(unit) before or after issuance of the same by the issuer. The said forfeited application money or share (unit) will be deposited in account of the Advances, deposits and prepayments | 1,997 513 355 484,118 657 552,744,319 371,335,285 1,451 670,839 273,551.258 Br, Kawean Bazar, Dhaka
Bangladesh Securities and Exchange Commission (BSEC). This is in addition to any other penalties as mag be provided for by the law. Short tarm investment 78,011,752 232 508,160 250 258 588 — — - “mﬂufﬁ'“ Uﬂﬂ&-“aﬂh
The applicant shall provide with the same bank account number in the application form as it is in the BO account of the applicant. Cash and cash aquivalents 09,302 648 55,564,564 94,722 689 76,263.415 281,865,150 131,288,824 Siumell Em:hn =
Total current assets WA2496112T  TET0B433T  BOTGEB4BM 450778249 TR BR2E8 2124418112 Brareh, Dhaka
Corporate Status and Background Emiltg e MAMABHI 16BA0T608T 14854804304  TEEO085709 13725500550 5,854.181,554 e i
Bangladesh Steel Re-Rolling Mills Limited is the first fully automatic re-ralling mills builtin the country. It was established in 1952 as a small manually operated s ook a3 Chd S, L)
olfing mill by four businessmen, Mr.Akberali Alibhai Africawala, M. Taheraii Africawala, W Abdul Hussain Africawala and M. Rajabai Africawala. Later in 1360 it it i it I Rt R v R B R -ty T
was reconstructed under the Companies Act 1913 as *East Bengal Steel Re-Rolling Mills Limited” After our liberation the company was renamed as ‘Bangladesh General resarve 30 170 818 30170618 30,170,818 11,271 74 11271974 11,471971 ﬁmmm%ﬂéﬁ C m% Hﬁmrmw
Steel Re-Ralling Mills Limited?and become the flagship company of BSRM Group. , : : Revaluation reserve 4129104568 | | 4189255118 | 1610084375 | 1282750084 | | 1512311950| | 1512310300 Anderkita Branch, Cf e aa
In 1984, the old plant was dismantled and commissioned with fully automatic machinery from UK with enhanced annual production capacity of 60,000 MT. In Retained eamings 2 388 521 265 1,747.355,332 | | 1,640 565,341 465,972 890 ﬂéﬂiﬁ[ﬁ.i@&} 23,396 451 MCE Sk Mujib Rioad Br,, Pabna Br. Fabna
2004 another BMRE was made and the production capacity increased to 120,000 MT introducing high quality 60-grade re-enforcing steel to facilitate heavy Fair valua resana 2430152 1,023,492 - = = | Branch %E‘-‘;E! EU'EEJ
construction in Bangladesh. Reserve for Ssuance of shares agains! Memer = = 271,600,560 - - = ' Br | ;
In 2011, Bangladesh Steel Re-Rolling Mills Limited amalgamated with “Meghna Engineering Works Limited (MEW)" another concemn of BSRM Group engaged in Attributable to equity holders B,118,748,183 7.526,315,140 4,404 876,004 2 423 458,935 1,260 678,023 1,906,482 162 : ﬂhm&ﬂr- i
biflet making. Since the amalgamation, the two companies carries out its business as a single legal entity and operates as two separate units (Bangladesh Steal Non-controlling interest S = s = 56,523,750 = : Gatand
Re-Rolling Mills Limited as "Re-rolling mills" and Meghna Engineering Works Limited as “Steel Melting Works") for administrative purpose only. In the Steel
Melting Works unit, M5 Billet is produced from scraps and sponge iron and then by rolfing this M5 biflet the Re-rolling Mills unit produces 50 grade and 40 grade Total equity 8,118,746,183 TAG35A40 4 A0ABTG004 2423458935 137,204,173 1,986,482,162
M5 bars , angles, channals, l-beam, great-beam etc. “mn :|ﬁmrr| - ;
CHNGEING KT { D ot e 16102612 | [ 12zmazmon| [ mismze| [ ssamepsd| [ 20e528a000) [ 41903250
The BMRE program is going on in the mill to enhance its capacity from 120,000 MT to 450,000 MT per annuem to cater the growing demand of quality steel in the Dafgrru:l tax liablifies 1071 98T §75 82 458,633 632 920 590 LR A :
country. After BMRE, BSRM will be the langest mill of its kind in the country having capacity of producing large variety of steel products under one facility using T : s
thielatesttechnalogy:The machinery el bolight from enowned suppliers of el Fafwar, China andlincia After modemization, 85k wil be able to produce iﬁ' Tﬂf“‘“""ﬁ"“ﬂ ?ﬁ‘lﬁ:ﬂ i;;‘:ﬁ-:? ;m:;: Eﬁ% 202,268,000 ;;:-gg:;
hot rolled bars, Thermo Mechanically Treated (TMT) bars, Angles, Channels, Flats, Shafts and Tees. Commercial Operation of the BMRE is expected on April 2015. & credilons Aid, J81 453, . . 1, s ;
L - e . i P e | e | Sma amn) | cenml | e
Incorporation &s a Private Limited Company 26 December 1960  Introduced largest billet-making plant in BD 1996 Adva S i e et : e e '
: e iy Lol nGa against sales 101,714,671 o4 956 861 102,301 655 142 801,738 504,165,111 156,040,876
e o e | MR | RS | UGN B | wewl | S
Introduced high-sirength cold-twisted steel bars 1984 Production capacity increased to 120,000 MT 2004 et g im‘;‘"h;mwm"mw N, s 788750 18,588,750 8581 828 D130
Enhanced annual production capacily of 60,000 MT 1964  Amal of Meghna Engineers Works Lid with BSRM 2011 Provision Tor income ax 124 274 416 184962 166 256,237 264 45,445 005 55,787 360 55,782 360
Installed automatic billet based ralling mils 1967  Approval from BSEC for Mergar of MEW with BSRM 30 September, 212 Prowision for WPPF and Welfare Fund 806,385 2,665,273 16,773,066 4,601,174 1416 1416
. : Other liabilities 15,206 912 23,806,970 31,662 B 158,001,607 642 308 740 16,625 875
Nature of Business Total current fiabilities 0547219843 TI03368404  9AISMBARZ  ATONTETA20 10383008777 3,448,866.877
Principal activities of the company are to carry on the business of production of M5 Billet from scrap, MS Rod from Billets and other M5 Total liabilities 13,025,390,130 5.314,060,547  10,449,528,300 5.245,626.77 12,408,298, 777 3,867,699,392
products there from and selling thereof. The company also imports M5 product like H Beam, Angles and | Beam etc. Tatal liabilities and equity 144136313 16.640,376,087  14,854,004,304 7,669,085,708 13,725,500, 550 5.854,181,554
Availability of Prospectus B T30 St X vpmiing ““‘“”‘“‘*“J’“’%:?“““‘;m . o o
Prospectus of Bangladesh Steel Re-Rolling Mills Limited may be obtained from the Issuer Company, Issue Managers, anuary- uary- uary- nuary- anuary- anuary-
Underwriters and the Stock Exchanges as follows: r December December MT} o r I'm;
u idated) i
Name & Address Contact Person Telephone Number Taka Taka Taka Taka Taka Taka znue Br, Khuina
The Issuer Reveriue BA02A15008| | 14043421488 | [ 12564400034 || 731526606 | 18,947 341012] | 8068, j B, Sirg | :
Bangladesh Steel Re-Rolling Mills Limited Cost of sales (8,402322.738) | | (13.345,900.81%) | | (11,587 B54.943) | | (7173017 142) [1&%.%.%9] ':EEH,EHE.%] Dqll:rE gla : ﬂ.&%
Registered & Corporate Office: Mr. Shekhar Ranjan Kar, FCA +880 (31) 2854901-10 Gross profi S0M2210 69150675 10765121 AST608Rd 2031305343 397319870 R fosom ekl
Ali Mansion, 1207/1099 Sadarghat Road, Chittagong. Group CFO & Company Secretary Seling & distribusion cost (55 646 511 1;%41 43.-”} 1(31@9.513 'FE ng,ﬂ.# H{}Iﬂnlgm} %}Iﬂrm;} mgr EI'EEJ Banassee Branch, Dhaks
Dhaka Office : Adiistaivg cost (186.10, (176000894)| | (177488781)] | (125676317)| | (19148280)] | (107244955 dabuita B Narsrg Savar Branch, Dk
Mahbub Castle, 2nd & 4th Floor Mr. Muhammad Ashiqur Rahman ACA +880 (2) 8311994, (221,755,919) {211,445,865) (215558.391)  (148.263.301) [336,553.118) {118,641,873) MH.EIPE Er. Bashundhara Branch, Dha
35/A Purana Paltan Line, VIP Rd, Dhaka-1000 Lead (Compliance & Accounts - Dhaka) B8313119,9358135 i : ' : ' —— Joypars B m Moghbazar Branch
o tha e 278,336,351 486,074 810 860,986,730 308,325,583 1,604 352227 218677 8% e . ng-rml & Hl.ju'a Ganb-£-Mewaz Rm;ﬂ
Alliance Financial Services Limited Ms. Amita Podder +880 (2) 9515468-9 Other Income 6,652,204 108,231 4913100 8387260 57,056,202 26,587 406 o & 0 T el
12:13 Motiheel /A Dhake- 1000 . R t 23# 5 %g] hont| | b gt Bandura B Dhala B (oo
e e e e o — i el o e ekl o e IH"IETF. qu]'l'ﬁl'ﬂ . ! ; —_ — —_ —_ HE'HIF": i‘ﬂ'ﬁmm
EStZilnl-T::; ﬁaﬂ;:.ilm:;:gmgfﬁ:rmd m::;r;?gl ,ﬁmn&uéléﬁ +B880 (2) 9588186-1 AOOSE5T) (272,704,903 (TAT40ATT)  (WMO.04BE06]  (1025B4BA) (207515,080] 1.In amiim mﬂgﬂm'}rg IPQ appicaion provess, applicants can akso appy ther StockbrokerMerchant Barkers in the foliowing process:
27 Dilkusha C/A, Dhaka-1000 Met profit before tax & WPPF & Welfare fund 43 582,718 213,478,138 492150353 239,264 246 725,583,585 99,750,224 m other than Non-resident w ﬂﬂ]aﬂﬁmﬂmﬁﬁnﬁﬁmﬂnma of securities sl submit appiication Instruction, within the subscription perod,
: Confribution b WPPF & Welfare fund (2.189,136] (10,673 (24 BT 518) I:E.l!}?ﬂ.EH]-E} oy (2,945 316) % the Sinckbrokar Merchant Banker whers the appheant maintais BO account . .
GS5P Finance Company (Bangladesh) Ltd Toaha Muhammad b) Thea rstruchion may be submitied in prescribed paper or electronic frm, which shall cantain the Customar 1D, Name, B0 Account Number, Mumber of Securiies
1/C, Paribagh, Mymenshing Road, GM & Chief Operating Officer (MBU) +B80 (2) 9674306 41,783 582 202 804231 467542835 231,186,238 725,583 585 96,804,908 sgpid o, okl Amountand .;fuwmi;am.mﬁ: same: fime the sppicant shal mak the sppicafion maney avalabie in mspective customer account mantgined
Ramna, Dhaka-1000 i Ooisai i W0RT| [ 10| [T mae| [ s 5 54,690,446 e e St econ Gk, N ergn ol aars o et s e o1 pupose. a1 il e prsened oy s sne
Trust Bank Investment Limited A.M.Ashfaque Bari Nahid +880 (2) 9570261 Share,of profil of associae (net of tax) 934127635 | 12954478 289,208,916 - - - Step-2 (Intermediary) : :
Peoples Insurance Bhaban(12th Floor) Assistant Vice President LGOI MESM34B A2 BISMIZ = A OME e R ek e b S o 3t Bt Sacker e rpleal oy, s ot o kA e
;ﬂ"éﬂ'ﬁ. C/A, Dhaka-1000 rmﬁt hgnmhmml Tax 1,144,974,049 665827605 1838935057 311,770,950 725583585 151494354 reeived aﬂﬁ m u@a date, dgmﬂm;n;yaﬁuﬂ]t i e "Public s Appliaton Acoounf meined wih 'rls_l:vang:j 'ﬁgﬂ e banker i lck e accun o
nges NCOME (X EXDEnses | . VS N gerificate m pplcaten submitied
Chittagong Stock Exchange Limited +880 (31) 714632-3 Current Tax : B Banker f g S mﬂhm ﬁiﬂ"‘m‘r& e a:nﬂ?aﬁuam  esu iﬂ‘ﬂhmm e sama and provide It In the respacive Stockbroker
CSE Building, 1080 Sheikh Mujib Road, CSE Library +880 (31) 720871-3 Current year (124,274 41 (168,224 809 (256,237.264) | | (45445, 59,181, 55,782, Merchant Blanker. Tha Stockbroker] Merthant Banker shall prepars calegary wise bsts of he applicants conlaining Clsiomer 1D, Name, BO Account Number and Number o
siohorp s Presicus year 121 g?.ﬁ&ﬂ 113,9-1195 (5,131, 12,050,384 12,050,384 Secutessppled o it 3 Fvee) kg e o e sicscton oosng e, S0 e St b i1 st o i e sépra]
_g?mhn !':tn-ch E?:hfn-;e Limited R E: l: o il e A — - — ptﬁjlﬂﬂﬂ'?mmm o i
9/F, Motijheel C/A, Dhaka-1000 DSE Library +880 (2) 9564601-7 (362733%)  (21003508)  (6313T.138)  (SOSTEZT0) (6U.83T744) (67.832744) 2 T st sl e consclidaes I o e sppicacs and send e polcars BOIDs i sleckunc (s ot wi e segartor mat i COROH Iy COBL o
. Net profi ater tx TSN QG4 LS0TSI  SIAME0 GISMI BEEHAN et B o0 b et s o s e e s e L el
Prospectus is also available on the websites BSEC (www.sec.gov.bd), BSRM (www.bsrm.com), AFSL (www.allfin.org), DSE (www.dsebd.org), Other Comprehensive incame : varkication Wnﬁm from CBL, the ssuer shal ssutinize he applicabions ; \eerconachdatnd lats ol the vlkd and i
: = = ! : : : et ] DBL, pregars wise 0o applcaions,
CSE (www.csebd.com) and Public Reference room of the Bangladesh Securities and Exchange Commission (BSEC) for reading and studying. Revaluation of property, plant & equipment = 2004 . . . = b mh tus reports ﬁm m_ﬂmmﬂ?&n{y‘mﬁw arrd;;?_m{t axchanges and condact kiery in fing wilh the conditions of the consent letter
Name and Address of the Auditor e Al ] - - e BBl Tl e 1 R i) et o ki - i)t
radable sharss ) 1,756 824 1023452 e i o it apenad for subscription purpo
R h H Share of revabiabion surples ofassocsste - 2 B@WBIS Y @ - 202020 0—- 00 0= = i Imﬂﬁwtbﬂashﬁmﬁm icants in elecronic fomak with digiel sigratures and send those In e StockbrokenMerchant Bankers. To credit
cg:%tgdnz“ﬂ;::ta:g E?Lr?ﬁma%:‘m imﬁ 790,458 435 3,005,318,868 1,150,797 819 261194 680 557,745,841 83,661,610 ﬂlﬁ-ﬂml-ﬂd ﬂwa}%}h'ﬂmm B accounts, e issuer shall send consolidated Blotment data (BOID and number of sacurifies) in fext format in @ COROM to CDBL
: - E 3 p r g afinbulable e RO, : SRR : ' B hainext 10 the documants from the lssuer and iesus , a2 stockibenkae! Merchant Banker shal request s barknr o relsase the amaunt blacked
102 Agrabad Commercial Area Chittagong, Tel: +880 (31) 710704, 710996, Fax: +880 (31) 2520795 Stk f e conpery AN AN WA M SBKS EE :;' st %%me mmlﬁmm?ﬂw o e e ami-& oo m’” e e b T
- -Coiroving in S L N s VN (OSRT NEN  rp pPRe, [, 1, NN AV s 1y Sy 0 FOLE ; ™ Benkers, thee bankars shal un 2 ek ot i i ke i
Use of IPO Proceeds and Implementation Schedule e TORTOLEH 453024187 1450707918 261194680 657745841 83661610 oL i Gl WK D ot XL N e i
USE OF IPO PROCEEDS AND STAGES OF UTILIZATION otk Ranin e ada 506 201 738 245 424 0. o
BSRM is in the process to enhance its capacity from 120,000 MT to 450,000 MT per annum thmualha BMRE to cater the growing demand of quality steel in the a} mmnmkmmwm jainlly ensura compliance of B abova. - _
country, Estimated project cost for this ongoing expansion stands at Tk, 5,863.70 million. The fund will be arranged Tk, 3,385.78 million from Term Loan, Tk. Rale of dividend declared Nong 15% [Cash)  100% {Bonws)  15% (Cash) 15% (Bonus)  15% (Bonus) B ﬁmm it et o i R SR e e Bk g i o Sl ]
188641 million from own sources and remaining Tk. 591,51 million will be from IPO proceeds. Term loan was arranged through two syndications of Banks and : R e e e B 0 o T e St Ay chame. the Stockbrokar! Bankar shalt sand 3 bil b e lesiser nd e isuer shal ney i ilin - w'%,a ' ’mm -
: : bt ot Al e Cansolidated Financial Statements have not been prepared afier 2009 as investment in the subsidiary came down from 54.78% to 33.50% in 2010, In 2012, nvesiment Fad L a it o e issuer v shal pay (twal working days, The Slockbrobes! Merchant privide
Flleaded by United Commercial Bank Limited and One Bank Limited. An amount of Tk. 1,281.72 million of term loans out of Tk, 3,385.78 million was already . Aot i bl st dhirea: prepa BAS 28 and financial statamands of 2011 shdelpuid bl : . e iszuer with 3 siatement of the remitance anmwﬂmg:l'rn-;ﬁmrgm : ;
incurred as cost. Details of project cost are ed under ongoing expansion / BMRE section of this prospectus, I assqciales Mas been recognised Linder equity mednod as per nanci me Were e ingly. 2 Tha above applcaion procass s a peal preject and oplional for invesions, e imvestors can apply sither following new process through stockbrokar! marchant banker of in

. The statements of Cash Flows are as follows

present ! 3
Before receiving IPO proceeds, BMRE of our mill will be almost complete against our internal resources/ bank loan. Accordingly we shall utilize IPO fund for 3 ﬁ%ﬂa““mmmm“&%m i the it

ot shal be disclased in the prospechus and abridged versian thereef, Qinly the applicants maintsini
part payment (Retention money) for machineries, construction of finished goods storage, IPO expenses and the balance amount for repayment of bank loan. me-ﬂmﬁ J.mmﬂi January mﬂ,} J.m@mﬁlﬂ J:nmmﬂmiﬁ accounts wilh e Stockbroker' Merchant Barkers name contaned in e list can apply myT H'ﬂrwpmmss? . T
Summary of Utilization of IPO Proceads Taka Taka Taka Taka Taka List of th nt Ba to ive IPO T
Utilization of fund ﬁ.’.‘!'.:!!'!'.t..'.'.‘.ﬂ.'é!"“!‘. : | implementation schedule EEHA‘F]%E ACTIVITIES: T e D [ PP e Stockbroker/Mercha nkers to receive EPP'EEHEIIE
\ro revenus expendiure 15, 385, S72.152, ] . 239, DSE Stockbrokers
~On Going Expansion BMRE o Recepts from customers against sales 87810220 13,306,087 3 z,ﬁ:ﬂ,m,sﬁ 140882223 ﬁ.uﬁz,san,qﬂ 1o Hame of TREC Foldsr e [ BNolWame ufTREfM TREG Na. ;Hn P;?M_Tﬂﬁ Halder E [E
A. Payment of Retention Money (For Machinery) 0360 | 3600 | April 2015 me RRERONN. = 19‘:',555%5%5’3 139,894,960 112838722 ﬁfi' S Hﬁgm S LA 6] | 167 | S Sotuios Limkod Ry S— (CSE 047
TEA T e T e b T E ayment Workers Profit parficipation fund 4,096,024 24,783,100 Eﬁtﬂ. ATE, 345,316 2 mlemationa Limited g Fist Lid, f0{1 2 | United Fingncigl T Lid C5E (43
1843 | 184.20 | September 3015 Payment of mierest-Nel 170,392 84 14,160,155 10009134 | | (ie5e60004) | | (207 15000 3| Bracusock brkarage b 1] 1168 | (0 Seas & Sersies Linied || P et o o Y e
: :ﬂai. GRS 2.202 | 220.20 e e Incorme Tax Paid 168,350,580 06753 iﬂamﬂi (70,032, (24862,585 1 [hsomta Sl |10 | M. Sahiuigh Securies Lmizd 91112 | inpelSrares & Securdes L. GE 049
£ e N i gs 19521 | ISR CanaeT sutd Drler (LN Net cash provided by used in) Operating Activities 12010348 SETEEN 2185103 (TL0AB19  61875BA% § | Greeniand Eifes L4 81 | 112 | il Securtes L || & i G
an repayment 20400 | Immediate the IPO fund is available |WE$T1HETM g m%’:ﬁ Lt i ﬂ 13| Nl Secures L1, H211% | Royal Captal L 3E 085
IPO Expenses (approx) 2099 | Time to time , As and when required Acquisibon of . plant and equipment (85,580,881 (176.130,631)| | (1,797 534,809 (419,028,738 (61,130,241 3 | ETHL Sacuses £ Eachance | |15 | Hason Securies L jii||3 | Pee Financil Consullnts & Equles .~ GBE 055
Total IPO proceeds 612.50 Procesds from property, pkant and equipment 33,393 9,032 10,1234 BAATT 6 29,344 10 | Dauishnnessa Equiies Liikd 7| {158 | N Ko Coses Lot 115([31 | Kabi Seciribes Limied G3E 058
- e - - 12 Wi Ly : - i ke 121132 | Eastom Share & Securties L C3E 055
T T e — Shart tamm loan o inter compen (867,616,356 932 616,174 (82,638 ?ﬂau (1200564 801) | | (808,320,684 1t | Hop Armod Brues Secues L 48] 117 | dted Secutes 6115 | Aol Secie oot L e
: i Amaunt in Million (Euro) Imvestment : . (1.387,013,883 (121,226,303 5,126,1 : 119, B e e 4 | 118 Sacurves Limited 19(| 3 | CMSL Secarities Limiied (CSE 061
Description Contract | Advance | LG Value | Doc Retention e i i oL e i e Lk IS Rl i |l | | e 0118 | oo ComiSsors e 36003
i LT o | e | vmml | || | SRR §0 RS 1 BoEm
1. Supplier name: Fomi Industriali Bendoti S.p.A, ial : : s ian Abcur Rashid Se 1 ' 1 i ities Services |
Nﬁfgmmauﬁw 100 T™H Pusher Fumace LE No- 1006-1302:0033 360 0.36 288 288 0.3 H"ﬂ%”mﬁc‘ﬁmm RSB SN RO SRR R S e & % Eﬁ%ﬁ“ﬂ- i % F{"'"“d: Seoutes L % ez %%
2. Supplier name: Danieli & C. Offocine Meccaniche S.p.A, ftaly Rece t} of Term Loan 353,715,664 834,250 143 285,369,140 147, 266.5H 14 456,009 X kar Equites L. BRI |1 _ g & Menagement Sendces L4138( | 42 | OB Sacurses Limi F2E 081
Name of machinery: Rolling mill machines with standard accessories. Loan fecelved ] 0o inercomparies anddrects | 2031286729 | | (211538796 “Snoa| | 1oy kil o ;%mm | [ 18 | AHa Javana Secwies L 301145 | Siys Sauries it CRE 064
LC Ne- 1006-1302-0020 18.42 1.842 14.736 14.160 1.842 ﬁﬁg}s r:fm Short !EUTEEM s 273,585,962 152.470,71 [1,%;,%93 ﬁ?% 113,158,580 EEE m,,—, @w ﬁ%&m % 1% Eﬁ;‘é‘”‘“’ Cimited b E ETMLIBH EE%;
Total 2202 I55Le 0T ardinary = . ; - . 1% Indicane Secorities Comsuitants Lid 1% & | LankaRangl Securities imiled GSE 091
B. Details of Finished Goods Shed e - i st tiiii Share application maney refunded - (788,759) - 19,586,759 = |} | | |15 | e s o 2 mﬂfﬁ sl G
Description __Unit_| Quantity | Rate (Tk) [Total Amount (TK) | Netcash (used in)rovided by Financing Acties 2432562178 (1129.946088) (1 9073262) 20100082 605015454 | | lamaldimed Soates it ol |18 nmﬁm%m 1[50 | PriSecrties i CIE 185
Steel Structure Work {Pre-fabricated Building) MT 680 155,000 105,400,000 Total (a+b+c) 13,737,684 (9,157,725) 3,376,441 (55,026, 409) 1,180,972 % | iam Bark Sovurtes Limind 05| | 137 | Hamtdmarat Sha Securtios g, 173 |51 | imematonal Secures Ca Lia CE 06
ok Bkt g e | e i o Opening cash and cash equivalts BRI WTmE9 G600 MABIR |b |inreomreeyleed | |1 | et 181158 | Mor o Corntry s 4 CSE 10
Concrete for pile cap & column foundation M2 2,000 13,000 26,000,000 ' ' ' ' ' ¥ il 182| |54 | Pubal Bank Securiies Ld. (:3E 105
Heinfmcernerl::tfur pl?le cap &column foundation Ton 200 84,000 16,800,000 g cash and cash equivalents 98,0264 85,564,364 SATIEE0  TRZGIAS 101289504 il e = 1% }ﬁ H&Eﬁﬁ:‘mmm MES1 158 | NC Socutes Lt Ge
L Yo 167318.00 TN BEES _ SMM SO PO 1R [demoeseomtsei @) i6 | Seibatie 819 |meditotae N
Terms of Contract D. Rate of dividend declared Nore 15% (Cash]  100% (Bonus) 15% [Cash] 15% (Bonus) T | oo Soaren 3| | i | R emmniaton {|| 2 | beoutesl b R
The company did not enter into any contract for aforesaid utilization of proceeds. However, LC for capital machineries with Forni Industriali Bendotti E. The company had no subsidiary as cn 31 Decamber 2013, ' === % wwnm m 45 | Pl Securifes Lid é'H;_ B | Weskm Securie invesiment Menaganent L. CSE 120
5.puA, Italy and Danieli & C. Offocine Meccaniche 5.p.A, Italy has already been opened. F. No proceeds or part of proceeds of e issue of shares were applied directly or indirectly by the company in purchase of any ofher business. Joykn Sec e 47 h‘*’" Limitzd ﬁﬁ B1 | FarEasi Shares & Securiies Lij CSE1R
G compary ddnal g iy finanical statements after 31 December 2013 ol o ko - }E e i iﬂ?: B2 | Amin Securties & Consutanis L C3E 128
sd/- sd/- o : i - = Bd | Phoenix Seourities Limited CSETH
Mr. Alihussain Akberall, FCA Mohammed Reazul Kabir, FCA AU i Y50 90010 2172 e oot P Wosar CORY)ORRY 1 S ORISR 0 0 ot romeniion 5 | oSt | | 151 | S Scomestimes 7] 8 HOCE St md Franc Soneos Lt G 11
ing Di ief Financi : ' 5 Securifes L. anr Arokerag: |
ey e il ik Date: 12 June 2014 iR fesoutos % %ﬁmwﬂm -’ E; B2 | Nercanma Dok Soces Lined % 67 | Popior i neaance Company L~ COE 13
. = 12 June ; : , , n A, Khan Securises Co. Lid 114 ; :
b i L % | Shobrab Securities & Traoe Lid, 5(| 68 | PremierL Sy CSE 136
Short Bio-Data of the Directors -, Auitors certificat rogarding Ratio Anaiysis § | BliSonsisLine e |15 | Mg s 28 |Pemsiat CSE 13
Mr- ARhussalin Akberall, FOA; Chinlronas & Masaging Director ; . W heve sxamined the olowing EAmings par Shes o alr ralie o Bangisiesh S e Rollng Hils Limed fo the yeers ended 31 Decemper |8 | s bk St s s 10 | 131 | MSoslestt o | Aok e GE 1o
ﬂhﬂ?ﬁﬁﬁ?ﬂﬁgﬁﬁl T T T e e e ey 2013, 2012, 2011, 2010 and Eﬁmm been produced by the management of the company to us. The preparation of the EPS and the other ratios 3 | Rosk b H 8 |l Totat s Bl it S it L a1
graduate in commerce from University of Karachi, Pakistan. He is a Chartered Accountant and a fellow member of the s the respansivilly of the company's management ‘gﬂrfﬂﬁpﬂﬂﬁﬁﬂ o v i s Heily & tam'rhar#laar have been properly prepared using |2 Capil Limiied 185 E% m_ § Secunties Lﬁ'ﬂi E H E:f‘_Eh Sﬁrﬁmmrhj - % m
Institute of Chartered Accountants of Bangladesh. He is one of the most experienced industrialists in steel sector. He is the Chairman of BSRM staed prnciples on the basis of audited financial statements for the years ended 31 December 2013, 2012, 2011, 2010 and 2009, 55 | GMF Securiies Lid 186 [ 18 | Bire i & MI_. | ied 57| r%mﬁmrhﬁa - it G
; an =10, : ] fTinent =8 B | BD &‘l}lu'ths L. :
; . : : : ; £y : - goox - : financial statements for the years ended 31 ber 2013, 2012, 2011, 2010 and 2008, 55 | DBt Securies Limiad 10 i} sEsCufrﬁrTrfL.W. C3E DAz
In Business circle he is considered as an epitome of enterprise for his integrity and hard work. Currently Mr. Alihussain is the Vice Chairman : : e - - : - ) Stocks & Secyrfies Lid, 2431178 | Ten Star {PAT. Limited CSE 100
of Chittagong Metropolitan Chamber of Commerce and Industry, Mr. Alihussain Akberali is engaged in various social activities like Rotary Ratios pertinent 10 the prospectus are a5 specified in rule 9B (20ckAnnexure B of the Securibes and Exchange Commission Rules (Public lssue), 2006. 137 | Fatuy Secrlec L i égir B st | &l| wm"f‘éﬁ;"ﬁﬁ'm C3E 15
Club, Chittagong Ma O Shishu Hospital, Chirayata Shanti Sncie]rf. Patient Welfare Samitee of Chittagong Medical College etc. He has also Ratios Formulae 2013 | 2012 [ 2011 | 2010 2009 2009 2 | AD Hokdgs Linkd 73| | 1en | E i & o R ottt 2ched
;Te%nnlr a free school for the underprivieged boys and girs in Nasirabad industrialarea for the last 8 years. (Individual) | (consolidated) | (Individual) | |5 | Pusal Bark Secufes Li 29| EIR |y e 081182 | Meharam Seceribes L C3E 108
r. dair rector i Ratios e i | Sacuritios Co. Limi B3 Securies Lif. CoE 116
Mr. Zohair Taherall s involved with steel industry for Last 20 years, He was born in 1963. Graduated from University of Karachi, Pakistan in u:g o TTimes) Current G | P ceguties ke S 1% ok ﬁ;ﬁfﬁm‘j }'E B4 | Fiel Load Seeurtes L CSE 122
Commerce, he has established himself as one of the leading industrialist of the Country. He mainly looks after the banking and financial side Curmen Liabilies 09 108 095 0.94 0.75 079 Bk | HDFC Securfes Limiled 2| | 113 | oo U 1 it s
e Rt Dty s Nemanivie, Quick Ratio (Times] —ComerifcsetCoenaSiok 43 gao 0 066 0.33 050 |8 | OreSeaiestn || i ’E‘EE T g % SL N[ Nams o e Werchant Barkers
Mr. Aameir Alihussain completed his bachelor degree in Economics from McGill University, Canada and did his MBA from LUMS University in Time kniarest Earn Ratia n F'm'ﬁuEE{Jljcta&? r IE-EE (erire EE m‘-m EE 7t | Bubul SecdesLit, i) 3 |Mwm
Pakistan. He joined the family business in 2001, He is Director of BSRM. Mr. Aameir Alihussain mainly involved in overall management of the mes) Operzing Irteres! &:pﬂﬂ&ﬂﬁlﬂm 120 12 290 945 174 150 59 | IDLC Secusties L. 58 E “'“-“ﬂ“wﬁiﬂﬂd B 1 | EXIM ki inveiment Lid
company a wel s polcy makingprocess. okt Rao (o)~~~ Long Lo Pt ? e R G el | o
Mrs. Tehseen Zohair completed her graduation from university of Chittagong. She was born in 1970. She is actively involved in the share+ Lease obigation 073 0 098 0.32 241 032 E mﬂﬂﬁm%iﬁm a 1% % bt | uﬁ i ‘1| $ mﬁﬁaﬁm Eﬂ:ﬁl'ﬂﬂmmm Lid.
i Eﬁ ufﬂl;‘%riw She is also involved in various charitable institutions and is a highly regarded personality in the society. Ovorstion Ratics Sharehoiders’ equity % | Midway Securtes Lid 12| |15 | A s & Nenagemen i B || el v
rs. n r, Director : | 75 | invesiment Promoton Services Limited 158 | | 135 Exquity Resounss Lid. 157 § | CtyBenk Capial Resources L
Ms. Sabeen Aameir completed her MBA from LUMS University in Pakistan. She is involved mainly in the Human Resource Development Account Receivable T . 1815 2848 28.14 21.65 46.08 30.59 16 | Oshadhi Securibies Lid 28| |15 o Limited [Uinicap Securifes L. 163 0 Ir ts Limded
activities of the Company. She was born in 1977, She also looks after the CSR {Corporate Social Responsibility) activities of the group. Eﬂ%ﬁﬁmpﬁﬁ Average ﬁWE e “ﬂml vabies TE | Entet s g o, L = % Times Soarles L8 | %mwm »
- - - - | 152 E- E.E E'.m E.E'E Eﬁ'ﬁ' km"ﬂ 1 I LI]] ) 15.2
Directors' Involvement with Other Listed Company as Director f e Fumover Ratl (e POTRR Mk : 0 WSt g |9 | W2Senets R &
There is no involvement of Director’s of Bangladesh Steel Re-Rolling Mills Limited with any other listed companies as Director except the following: . Average Total Assals 04 088 1.2 113 206 115 B2 | Shyamol Eq;'ﬁ_i-iawnerrum 3 CSE Stockbrokers % | Prime Biank Inveciment Lit
Name Designation in BSRM Directorship with other listed company Designation in other listed company Pﬂshh" mﬂﬂ'“[m Grass Proifit il it A & [ SN2 Mame of the TREC Hoider  TREC Holdess W LR b g
Mr. Allhussain Akberall, FCA_| Chairman & Managing Director | BSRM Steels Limited Chalrman B — Rl 581% 497% B.50% 6.00% 10.72% 6.55% ﬁ EHM?E:.I uﬁf‘-ﬁimtﬂd ;-*g E Eﬁlﬂsmmﬁdﬂw EE@ 19 | MT8 Capiial Lin.
Mirs Tehseen Zohair Taherall | Director BSRM Steels Limited Diector ; Sales ' ' ' ' ' : 8 | B0 Bt L a5 | Sanr GENS | |2 | A Free b esiven inks
-ME:SEEEEEEF I Director BSRM Steels Limited Dhroctor MNel Income Ratio (Before tax) (%) Net ftﬂﬁeﬂsfﬂfﬂtﬂx 1331% 4.74% 14.52% 4.08% 4.83% 2.50% 5 - Sa:wheéﬂmhi % B WILM C5E 00§ %E &F&Tﬂmm
: ' ' T — - Net Income Ratio (after tax) (%) Net profit after tax % | SR Socutes L S8 | ol Copta Saties Georr | |2 | I0FCCaptalid
Refund of subscription money E— obiolio i o R |t A —
Retur on Asset (% B8 | Sotayetwioi hEx. 1 . 7 Lid.
As per BSEC Motification Dated February 9, 2010, the issuer shall refund application money to the unsuccessful applicant of the public offer by (%) Average fotal assels 415%  280% 10.22% 3.86% 114% A% % ﬁ}.hmmm S %’E 112 Wvﬁnﬁmﬁ EEH}E il m Fwesimen L
any of the following manner based on the option given by the applicant in the application form;- Return on Equity (%) NetProftaflertax ___  qpp8%  781% 33.74% 11.85% 41.21% 42TY, §7 | B &8 Enmiisa Limild 34 (|13 | EB Sacuribes Lig SR || 130 || Lo s e "
(a} Through banking channel for onward depaosit of the refund money into the applicant’s bank account as provided in the respective application Cami Share (Taka) v&#mhw ' ' ' ' - ﬂ Rashid Im m Limiled E i; Sﬁmﬂmtul L'"ﬁ = EE% g | i
form for subscription; or Mings per anare | laka d 10 | Ake Secuties L 43)( %6 |Ba Rich ok CSE(Z7 | |3 | Soumeast Bank Copital Senices Lid
(b} Through issuance of refund warrant in the name and address of the applicant as provided in the respective application form for subscription: : share hoiders 5.06 281 738 245 4.24 0.89 101 | 8.8, Sacuries Limied A1 i; :mﬂ ﬁéﬂ : %EH@E % Fnr?ﬂ&&mﬁ& &I#ﬂh&m i
Provided that, in case of deposit into the applicant’s bank account, the applicant will bear the applicable service charge, if any, of the applicant’s Weighted Average Number of Shares Sd/- }% %mumm ﬁ }g s rammm Lid. ESEMJ? % mmfm emeati L,
banker, and the issuer shall simultanecusly issue a letter of intimation to the applicant containing, among others, the date and amount remitted Rahman Rahman Hug 104 | Clotal Securtes Lid, goj(20 | Shares & Sacurites L CAE0M | | ¥ | BOFiranca Capial Hokings Lid.
with details of the bank through and to which bank such remittance has been effected. Diaie: 12 Juna 2014 Charterad Accountants 1€ | NCCR Securities & Fnancial Services L, 61| 21 | Hillcity Securies Lid CSED37 | |38 | ABlwesiment Limiad




