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Exporters participate in a roundtable on exports, organised by The Daily Star at its office in Dhaka yesterday.

Exporters demand smooth

way for incentives

Leading businessmen complain of cumbersome
process of cash benefits

STAR BUSINESS REPORT

Exporters are facing troubles in receiv-
ing cash incentives against their
exports due to time-consuming
bureaucratic processes, they com-
plained yesterday.

Often, it takes months for an
exporter to get the incentives as the
process involves commercial banks,
the central bank, audit firms, customs
department and Export Promotion
Bureau.

“We are not getting the incentives
timely for some ambiguities in the
notices from Bangladesh Bank,
National Board of Revenue and from
the ministries concerned,” said
Mohammad Hatem, an immediate
past vice-president of Bangladesh

Knitwear Manufacturers and
Exporters Association (BKMEA).

Exporters shared the issue at a
roundtable on 'export challenges and
the way forward' organised by The
Daily Star at its office in Dhaka.

Currently, apparel exporters
receive 13.25 percent cash incentives -
- 5 percent for using local yarn, 5
percent for small and medium scale
industries, 3 percent for new export
destinations and 0.25 percent in
general for all sectors.

“The processes for getting the
incentives should be simple and
hassle-free,” said Lutful Bari, director
(operations) of Meghna Group,
which exports bicycle.

He said bicycle export was given 10
percent cash incentive till 2010, but

no exporter went for it because of
cumbersome processes. Later, the
government cancelled the incentive.

“Our competitors in China get 15
percent incentives and we urge the
government to reintroduce the bene-
fit both for bonded and non-bonded
organisations. But it has to be simple
and hassle-free,” Bari said.

Though the government has been
paying 5 percent cash incentive to
garment exporters on the use of local
yarn, exporters have to struggle a lot to
get it. In 2010, the government intro-
duced another 5 percent cash incen-
tives for small and medium enter-
prises with a maximum of $3.5 mil-
lion exports each, based on perfor-
mance in fiscal 2008-09.
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PAN PACIFIC SONARGAON

New Contact Number at Pan Pacific Sonargaon Dhaka

As per the instruction from the Bangladesh Telecommunications
Company Limited (BTCL), the telephone line numbers have now
been changed for Pan Pacific Sonargaon Hotel. For any kind of
inquiry or information from now, call at these new PABX Pilot

Numbers: +880 2 55028008 and +880 2 9128008

DHAKA

Fax number: +880 2 9138184.
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Five featured properties of this week
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2848 sq-ft. Commercial Space for
Sale in Quantum Emerald Point,

Tea prices down
for second week

REUTERS, Dhaka

Tea prices in Bangladesh
fell for a second straight
week at the weekly auc-
tion on Wednesday due
to higher supplies but
strong demand for qual-
ity leaf capped the slide
and sales rose.

Tea fetched an average
of 181.37 taka ($2.34)
per kg at the auction,
down from 185.70 taka
at the previous sale held
on Oct 28, said an execu-
tive at National Brokers.
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Uttara, Dhaka - 1230.

http://bit.ly/13MabOW

**This is a promotion only. Buyers must examine the properties before they make an agreement. The Daily Star and lamudi do not take any responsibilities of the contracts or agreements made between buyers and sellers.

Get Better Healthcare Coverage with Internationally
Qualified Surgeons at World Class Malaysian Hospitals

Malaysia Healthcare.
+8801730074299 +8809613004342

1120 sq-ft. 3 Bedroom Apartment
for Sale in Skycity Chowdhury Neer,
Basabo, 83/1, Shobujbagh, Dhaka.

http://bit.ly/1onE4hz
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Foreign investors bet big on Bangladesh

REJAUL KARIM BYRON

Foreign investors are pinning high
hopes on the economy, exponentially
raising their stakes in government
treasury bonds in the past six months.

At the end of October, foreign inves-
tors' outstanding investment in gov-
ernment treasury bonds stood at
$205.50 million in contrast to $15.51
million at the end of April, according
to data from the central bank.

The unanimous positive economic
outlook, an overall stable credit rating
by all agencies and a couple of regula-
tory changes last year account for the
stratospheric rise in foreign holdings
of treasury bonds.

The International Monetary Fund

forecasts the economy to grow in
excess of 6.3 percent in the next five
years,

Both Standard & Poor and Fitch's
credit rating for Bangladesh stand at
BB-, while Moody's is Ba3.

The central bank in April last year
withdrew the one-year lock-in period
on treasury bond investment, and in
April this year allowed Non-resident
Investors Taka Account (NITA).

Moreover, interest rates on govern-
ment treasury bonds range between 6
and 6.5 percent on average, whereas
they are not more than 2 percent in the
international money markets, said a
central bank official.

One month to one year LIBOR
(London Inter Bank Offer Rate) rate

was 0.16 to 0.56 percent last week.

“This is a very lucrative proposition
for foreign investors.”

Most of the government treasury
bonds are being sold through Standard
Chartered Bank, which also gets a good
commission from the sales.

In order to broadcast the land's
investment climate to foreign investors
and just pique interest, the British bank
has been organising the Bangladesh
Investment Summit every year since
2012 in Asian and European hubs.

“After the opening summit in
Singapore in 2012, we were very proud
that foreign investment funds started
buying government securities in
Dhaka.

READ MORE ON B3

GP aims for rural internet

CEO Vivek Sood ﬁrms up future plan

ABDULLAH MAMUN

Grameenphone is in talks with GFSE"_"’E526PWHMH|
local device makers to find ways to Intefmet users
bring down prices of feature ithas D7 lakh 3G users
phones to expand internet outreach
in rural areas, Chief Executive Vivek (Operator consumes 65
Sood said. terabytes of data
The operator has doubled the GP aims s to eam
speed of its each 3G package as it 10,0004

reached the milestone of five crore in revenue in 2014

awareness on the use of internet
especially for education purposes,
he said. “People should know why
they need to use 3G and how to use
it effectively.”

“We are also planning to build
partnerships with social network-
ing site Facebook,” Sood said.

GP internet users mainly surf
social networking and entertain-
ment sites, including Facebook and

active subscribers and now plans to Vivek Sood
offer new data plans, Sood said in an interview on Thursday.

GP that serves 26 percent of the country's 4.22 crore
internet users is also developing the retail channels for the
sake of the internet packages, he said.

About 57 lakh of the 1.09 crore GP internet customers
use 3G or high-speed internet.

The company is working to develop different types of
contents and applications for its internet users and build

which was only 15

YouTube, he said.

With high-speed internet connections of GP, they
also use communication applications Viber and
WhatsApp and visit different news and music stream-
ing sites, Sood said.

GP customers currently use around 65 terabytes of data,

terabytes before the launch of its 3G

services in October last year, he said.
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www.mutualtrustbank . com

LONGEST STRAIGHT MILL WITH
EUROPEAN TMT TECHNOLOGY

L =X Mutual ?’.fst Bank Ltd
@ 16219 or 09604016219 i bl . +88 02 9512514-5
www.mohsteel.com

Commercial Space for Sale

@ 120 ft. wide Mirpur Road, Near Asad Gate
4310 to 15580 sft.

» Banks/ Insurance Company
»Corporate Offices

» Diagnostic Center

» Furniture Show Room

» Multinational Company or

any other Reputed Organizations
0161 1-978767]

ﬁ . {01511-973757
Designs Limited. . a developer within your reach
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Quality care for your peace of mind

1890 sq-ft. 3 Bedroom Apartment
for Sale in Golden Harvest Shopno,
Dhaka, Bashundhara, Near New

Apollo Road _
Housing Ltd

http://bit.ly/1x8ZPCu http://bit.ly/1tLzsmh
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1157 sq-ft. 2 Bedroom Apartment
for Sale in Convex Cork Sunny Side,
Dhaka, Mohammadpur, House #
13,15,Road #9,Block-B,Noboda
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918 sq-ft. 2 Bedroom Apartment
for Sale in Amigo Ambrosia,
Mirpur.

http://bit.ly/12xVgoK




