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Tanners get BB incentive

for factory relocation
STEPS FOR TANNERS

Irreqular loans to move to block accounts

MD FAZLUR RAHMAN and
SUMAN SAHA

cess to do so will get an opportunity
to shift their irregular loans into
block accounts and will have eight
years for repayment, with a one-
year grace period, Bangladesh Bank
said inanotice.

Tanners will be charged 10
percent interest on the loans in
the block accounts or banks' cost
of fund or whichever is lower.

READ MORE ON B3

The central bank yesterday
declared an incentive package for
tanners to help them move haz-
ardous factories to a designated
industrial park in Savar,
Tanneries which have already
moved there from the toxic tannery
hub of Hazaribagh or under pro-

The National Board of
Revenue yesterday
extended the deadline
for submission of
income tax returns till
November 30.

The time has been
extended considering the
problems of taxpayers in
preparing related docu-
ments on account of
holidays for Eid-ul Azha,
Durga puja and hajj, the
tax administrator said.

Different chambers
and professional bodies
had also asked for an
extension, NBR's Senior
Information Officer Syed
A Momen said in a state-
ment. On Saturday, the
apex trade body -- the
Federation of
Bangladesh Chambers of
Commerce and Industry
-- called for extending
the deadline by a month.

Apart from holidays,
countrywide shutdown
enforced by Bangladesh
Jamaat-e-Islami, protest-
ing death sentence of its
top brass for war crimes,
also affected tax returns
submission. Many tax-
payers did not leave their
home to complete for-
malities fearing street
violence, taxmen said.

Until last week, nearly
five lakh taxpayers submit-
ted their income state-
ments for fiscal 2014-15.

READ MORE ON B3

8~year loan repayment period,
with 1~1.rear grace period

Tanneries to get collateralised
property back

European retailers pin high hopes
on Bangladesh garment

REFAYET ULLAH MIRDHA
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Bangladesh's apparel sector will
continue to thrive due to retailers'
growing confidence and the coun-
try's ability to supply garments at
competitive prices, said officials of
Foreign Trade Association, a
Brussels-based platform mainly of
European retailers.

The platform with 1,400 active
members has different wings such as
Business Social Compliance
[nitiative (BSCI) and Business
Environmental Performance
[nitiative (BEPI).

"My guess is that Bangladesh's
garment sector will continue to grow.
But it depends on how its competi-
tors are doing. The buyers have good
links with Bangladesh and a good
relationship with the factory own-
ers,” said Lorenz Berzau, managing
director of BSCL.

Berzau along with Christian
Ewert, director general of the associa-

STAR

Left, Lorenz Berzau and Christian Ewert of Brussels-based Foreign Trade
Association sit for an interview in Dhaka.

members on different issues, Berzau
told The Daily Star at The Westin
Hotel on October 23.

READ MORE ON B3

tion, was in Dhaka recently to see

progress of a training programme on

compliance in the garment sector.
The BSCI gives guidelines to the

Muhith objects
to transfer of tax
commissioners

STAR BUSINESS REPORT
Finance Minister AMA
Muhith has reacted
sharply to the recent
shuffle order for 27 tax
commuissioners at the
National Board of
Revenue.

"A departing secretary
cannot do it,” Muhith
told reporters at his
secretariat office yester-
day, referring to NBR
Chairman Ghulam
Hussain who issued the
transfer order.

"1 have taken action
to invalidate the order.”
The NBR halted an

order to shuffle the
income tax commission-
ers on Thursday, just
three days after it was
issued.

An official had earlier
sald the NBR halted the
transfer order after a
finance ministry high-
up intervened.

“They postponed the
order even before 1
objected, but of course |
intervened, because the
order was absurd,”
Muhith said.

Such transfers usually
happen at the beginning
of a fiscal year and the
secretary (NBR chair-
man), who is retiring in
two months, should
leave the decision to the
incoming chairman,
Muhith said.
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Russia calls for
deeper trade links

STAR BUSINESS REPORT

Russia has taken a move to expand trade with Bangladesh
and other developing countries after sanctions from the
European Union and US for backing separatists in eastern
Ukraine.

Russia conveyed its intent via its ambassador in Dhaka,
Alexander Nikolaev, who met Finance Minister AMA
Mubhith at the secretariat yesterday.

"We are taking various initiatives for intimating relation-
ship with Bangladesh but it is not progressing much,”
Mubhith told reporters after the meeting quoting Nikolaev as
saying.

The envoy urged Bangladesh to import more commodi-
ties, particularly wheat, from Russia, as it has abundance of
agricultural products.

But Muhith said it would be tricky as banking transac-
tions with Russia are problematic. The government will try
to find a way out of it.

Asked if Bangladesh will face any problem for deepening
relations with Russia, Muhith said: “We will take the risk.
But the LIS is a big market for us.”

However, he doubts if the sanctions would be effective,
citing the case following the Cold War.

Regardless, Muhith assured Nikolaev at the meeting that
Bangladesh will take some new initiatives to enhance rela-
tionship between the two countries, including forming a
joint commission. At present, Russia has joint commissions
with India and Pakistan.

The matter will be discussed with the relevant ministries
and a proposal for forming a joint commission will be sent
to the cabinet division.

READ MORE ON B3

MOH

F E E L I N V I N C
LATEST COOLING BED TECHNOLOGY WITH COMPUTER
CONTROLLED MAGNET APRON & LAYER TRANSFER SYSTEM

| B L E

+88 02 9512514-5
www.mohsteel.com

HSBC
xpart E)

&

cellen

-

ey _

_' =

g

Congratulations to the
Shining Stars of Bangladesh

When you shine, Bangladesh shines brighter

HSBC is proud to honour the winners of the 5th HSBC Export Excellence Awards.
These enterprising exporters have been recognised for their outstanding efforts in demonstrating
excellence in the export sector and making Bangladesh shine even brighter.

The winners are:

DBL Group - Exporter of the Year, RMG & Textiles (Group A)

Epyllion Textiles - Exporter of the Year, RMG & Textiles (Group B)

Pacific Jeans Group - Exporter of the Year, EPZ Enterprises

Picard Bangladesh Limited - Exporter of the Year, Traditional & Emerging Sectors
AgroKagri Commodities - Exporter of the Year, Small and Medium Enterprises
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