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Shrimp exports
in slow lane

FROM PAGE B1

Overall imports of shrimp in
Europe increased marginally
and the incremental imports
were registered for vannamei
shrimps.

The demand for black tiger
shrimps from Bangladesh has
declined in the French market
as it is now perceived to be too
expensive.

Bangladesh's exports of
black tiger shrimps also suf-
fered in the UK. The price sen-
sitive market also bought less
black tiger shrimss, FAO said.

Apart from lower prices of
vannamei, weakening of
Euro and Pound Sterling also
affected Bangladesh's shrimp
exports, said Kazi Belayet
Hossain, senior vice-
president of the Bangladesh
Frozen Foods Exporters
Association,

Market prospects for the
coming months look dull, said

Tesco's sales fall
faster than its
competitors

BBC NEWS

Tesco's sales are falling faster than any of its competi-
tors, as it loses market share to discounters Aldi and
Lidl, as well as to upmarket rival Waitrose.

The supermarket saw sales fall 3.6 percent in the 12
weeks to 12 October, according to research firm Kantar
Worldpanel. The drop has reduced its market share to
28.8 percent, down from 30.1 percent a year ago.

The news came as HSBC analyst David McCarthy
said Tesco needed to invest £3bn to turn around its UK
performance,

McCarthy said Tesco needed to lower its food prices
by 5 percent to 6 percent, increase store staff numbers
and improve the quality of its products.

He said it could take six years for Tesco to address
the issues, but that he believed it would succeed.

"Eventually, we think Tesco could emerge as the long-
term winner amongst the quoted sector and should be
able to take the fight to the discounters,” he added. Hossain, also the managing

Despite Tesco's sales drop over the past 12 weeks, director of Sobi Fish Processing
Kantar said the period marked the supermarket Ltd.
group's best performance since June. "Orders for Christmas sales

Kantar's data continued to show discount retailers come usually till the month of

Aldi and Lidl increasing their market share, with sales October and there were not
up 27.3 percent and 18.1 percent respectively. that many of them this time.”

NBR zooms 1in on
homeowners abroad

FROM PAGE B1

Information on the properties owned by Bangladeshi
nationals abroad will help the NBR realise taxes with
penalty in case of non-payment.

The NBR is also examining ways to seek info
from countries with which it has agreements on
avoidance of double taxation. Bangladesh has such
agreements with 33 countries. The tax authority
may consider revisiting existing agreements if the
current deals do not provide scope for exchange of
information of Bangladeshi nationals investing in
those countries.

Hussain's remarks come following reports of
siphoning off funds to foreign countries such as
Malaysia, Canada, United Arab Emirates, Australia
and the US through legal and illegal means to pur-
chase properties. Malaysian government data shows
2,874 Bangladeshis had enrolled for the Malaysia My
Second Home (MM2H) programme as of April this
year, meaning at least Tk 3,506 crore was taken away
from Bangladesh.

The capital flight is also reflected in the amounts
deposited in Swiss banks. Deposits by Bangladeshi citi-
zens at various Swiss banks rose 62 percent year-on-year
in 2013 to Tk 3,236 crore, according to the data from the
Swiss National Bank, the country's central bank.

Over at the programme, Hussain and EBL
Managing Director Ali Reza Iftekhar jointly unveiled
the pocket tax guide. The mini-handbook incorpo-
rates important provisions of the Income Tax
Ordinance 1984 as well as the latest changes.

It also provides information on tax computation,
allowable investment, personal tax rates, rate of tax for
vehicles and sample of tax return form.
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NRBCB

Dewan Mujibur Rahman, managing director of NRB Commercial Bank, and Mohammed
Munir Chowdhury, company secretary of Dhaka Power Distribution Company, attend
the signing of an agreement recently for bill collection at all branches of the bank.

Better roads, sufficient enerqy to propel growth: ICCB

FROM PAGE B1

The country will have to invest $7-$10 bil-
lion by 2020 in infrastructure development,
while maintaining political stability, to
achieve higher economic growth, Rahman
said at a briefing on the chamber's interna-
tional conference starting Saturday:.

Rahman highlighted the importance of
quick implementation of infrastructure
projects, especially the one suggested by a
World Bank report published on Tuesday:.

If Bangladesh wants to get out of the 6
percent growth trap, it has to implement key
projects like Dhaka-Chittagong and Dhaka-
Mymensingh highways quickly, according
to the WB. The report also stressed the need

for quick implementation of other protects
such as upgrading of Dhaka-Chittagong
railway line into double track, Dhaka Metro
Rail, the Padma Bridge project and two
power plants at Bibiyana.

The Bangladesh chapter of ICC, the
world business organisation, will hold the
conference at Bangabandhu International
Conference Centre and Sonargaon Hotel in
Dhaka to mark 20 years of its presence in
Bangladesh.

The two-day event is expected to be
attended by 500 delegates representing
ministers, business leaders, economists,
ICC leaders and academics from home and
abroad, said Rahman.

CITY BANK
Rubel Aziz, chairman of City Bank, inaugurates a branch of the bank in Halisahar in
Chittagong yesterday. Sohail RK Hussain, managing director, was also present.
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Wise up to online share trade

FROM PAGE B1

Investors will get a user identification number and a
password after submitting a valid email address and
date of birth to their respective brokerage houses.

To buy or sell shares online, investors can login to
bangladeshstockmarket.com. They have to press F2
to place share buy orders and F3 to sell.

The port city bourse has organised the two-day
Internet Trade Fair to familiarise capital market inves-
tors at home and abroad with the online system.

M Abdul Mannan, state minister for finance and
planning, yesterday inaugurated the fair at Diploma
Engineers Institute in Dhaka with a demo.

Speaking on the occasion as chief guest, Mannan
hinted that the Financial Reporting Act (FRA) would
be passed in the next parliamentary session. "The FRA,
if it gets a nod, would bring transparency in company
financial statements, " hoped the state minister.

Professor M Khairul Hossain, chairman of
Bangladesh Securities and Exchange Commission
(BSEC), said advancement of the capital market indi-
cates development of a country.

"Online trading would help slash the trade differ-
ences between CSE and Dhaka Stock Exchange."

Muhammad Abdul Mazid, CSE chairman, Syed
Sajid Husain, CSE managing director, and Md
Fayekuzzaman, managing director of ICB, also spoke.

Investors at the fair are receiving relevant training
on online trading so that they feel encourage to make
internet based transactions. Visitors can also take part
in a raffle draw to five win prizes.

Prizes include a smartphone with a Robi package,
Banglalion internet modems, Grameenphone internet
modems, a Grameenphone SIM and a Robi SIM.

CSE organised the fair in association with
Grameenphone, Robi, United Commercial Bank,
Lanka-Bangla Finance and AB Bank, where 17 broker-
age houses, 3 IT firms, 2 cellular phone operators and
2 internet service providers are taking part.

Mobile phone operators, IT companies and broker-
age houses will also demonstrate their IT-related prod-
ucts and offer internet devices and internet packages at
discount prices. Investors will also be able to open
beneficiary owners' accounts with the brokerage
houses between 10am to 8pm at the venue.

IMF holds back loans over
delay in VAT law

FROM PAGE B1

“It cannot be deferred any further -- it has to be
implemented.” “It is normal for doubts to arise when a
change takes place. But the government will have to go
forward with its commitment.”

Hussain said the new law has two features -- a uni-
form rate of 15 percent and elimination of various
complications like truncated base, tariff value exemp-
tion and so on -- that would simplify the VAT collec-
tion process and make it more transparent.

The existing VAT law was introduced in 1991 and
has gone through many changes on an ad-hoc basis.
“Itis no longer a proper VAT law and needs replacing,”
the WB economist added.

Meanwhile, the National Board of Revenue is set to
form a panel to review the VAT and Supplementary Duty
Act 2012 amid demands from businessmen, who allege
that their recommendations and concerns were not
reflected in the law. The move comes after Muhith early
last month announced a review of the contentious law.

Focus on higher world
economic growth

FROM PAGE B4

ICC's chapter here, known as Bangladesh National
Committee, was established in 1994, comprising the
major chambers of commerce and industry, business
associations, stock exchanges, banks, non-banking
financial institutions, insurance companies, transna-
tional companies, law and accounting firms and cor-
porate houses. ICCB also works on harmonising trade
law and rules and updating businesses with the ICC
rules and standards for cross border business transac-
tions, just like the parent entity.

The upcoming conference on global economic recov-
ery is being organised for the first time by all the major
chambers and associations of the country, said Rahman.

Co-organisers of the event include FBCCI, DCCI,
MCCI, CCCI, FICCI, BGMEA, BKMEA, BIA, ICAB and
NCCI. The premium partners include Islami Bank
Bangladesh Ltd and Standard Chartered Bank.

AMA Mubhith, finance minister, and Tofail Ahmed,
commerce minister, will also attend the conference as
special guests. In 2010, ICCB organised a similar con-
ference on energy, coinciding with the chamber's 15
vears of operations in Bangladesh.

The future of banking is digital

FROM PAGE B4

During the last five years, the bank has
concentrated on its network expansion and
capacity building.

Its branches as well as employees more
than doubled under his leadership.

He said MTB would bring in exciting new
and electronic products in the coming years.

Khan said the bank is bringing in modern
banking practices keeping in touch with the
changes going throughout the world.

"We are providing standard banking
services, as customer service is one of the
cornerstones of M

"We are making the customer experience
pleasurable through the various alternate
delivery channels through contact centres,
internet banking and SMS banking."

He said constant improvement of cus-
tomer services will be a key part of MTB's
efforts to become a bank of choice in the
coming years. MTB launched a number of
structured products with various schemes
and facilities recently for customers such as
elderly, women, graduates, school students
and autistics, farmers and garment workers,
alongside regular banking products.

Khan said in the last 15 years, a number
of local business groups have grown as MTB
grew, and the bank has always stood by its
customers in difficulties.

Without naming the group, Khan said a
major client recently faced shortage of funds
as it branched out to other areas of business.

"We did not distance ourselves from him.
We gave him new loans. Now the group is
more stable, as we think our job is to sup-
port clients during their goods days as well
as bad days.”

About MTB's role in financing infrastruc-
ture projects in the country, Khan said infra-
structure projects are normally government-
led and very complex.

"We are part of the agreements of the
infrastructure projects. Under those pro-
jects, whenever any customer approaches us
for funds, we come forward, thus participat-
ing in the projects.”

The bank is also involved in syndicated
loans aimed for infrastructure projects. For
example, MTB is already part of about 10
syndicated financing for power projects.

He thanked the central bank governor,
Atiur Rahman, for taking the country's
banking sector forward in a big way through
measures such as Bangladesh Automated
Clearing House and Bangladesh Electronic
Funds Transfer Network.

Khan said although the non-performing
loans at MTB is a bit higher than before the
bank is still stable and doing very well com-
pared to other crisis-hit banks.

Last year, the bank had to provision Tk 60
crore which was Tk 200 crore to Tk 300 crore
for many other banks,

Khan said the bank's profit took a hit
after income went down following cut in its
interest rate for lending.

But the board is very supportive, said
Khan. "The board always believes in safe
and good lending even at the cost of low
income. The board has made it clear that it
wants to see the bank as stable as it is here
for the long-run. The board does not want
any sudden rise in profit and then a sudden
fall. We are building a very strong bank."

Khan is also a different genre of leader, as he
likes to deal with problems and set strategies,
leaving his deputies to manage other things.

"I have to think of progress and how to
take it forward and give leadership to the
bank and if possible the industry.”

Khan said the investment has not taken
place as expected due to combined prob-
lems stemming from the global financial
crisis, domestic troubles in 2012 and 2013,
power and gas shortage and export market
development. He, however, thinks that a lot
of investment has taken place in the country
amidst all of these developments.

“Many factories have been set up. A num-
ber of power plants have been set up. So, if the
demand does not rise further new investment
will not bring benefit. So, entrepreneurs are
careful now and are consolidating."

MTB would strengthen its human
resources and technology platform as part
of becoming a bank of choice.

"We have made our salary package com-
petitive to recruit top quality human
resources and retain the old ones. We are
creating a pool of human resources for the
bank as well as the future banking," he said.

Chairman of both Primary Dealers
Bangladesh Ltd, and SWIFT Member & User
Group of Bangladesh, Khan said MTB main-
tains a very high level of corporate governance.

"It has become possible because of
founders who are distinguished industrial-
ists and entrepreneurs of the country.”

“The directors have given me authority
almost unprecedented in the country's
banking history. They also never interfere in
the running of the bank, " he said.

fazlur.rahman@thedailystar.net

ILO hands Tk 12.7¢r in Rana Plaza compensation

FROM PAGE B1

So far the international retailers and donors
paid $19.4 million to the trust fund, Reddy
said, adding that French retailer Auchan has
recently paid $1.5 million to the fund.

“Our next target is to support the families of
the victims.” The ILO has already taken such a
project funded by the European Union.

Around 1,500 families of the victims will
be supported for their rehabilitation under
the project which will start functioning
soon, he said. "We will bring the members
of the victims' families to Dhaka and will
advise them on how to make best use of the

compensation.”

[LO will bear the expenses of the families
during their two-day stay in Dhaka. Fifty
families will arrive in the first batch.

Some victims have already received cash
from the prime minister's fund. ILO will
deduct the money from the compensation
fund and hand the remaining amount,
Reddy said.

[LO, acting as a neutral body, is disburs-
ing the funds to the victims under I1LO's
convention 121. A total of $40 million is
needed to compensate the 3,600 workers
who worked at Rana Plaza, Reddy said.
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MIDLAND BANK

Md Ahsan-uz Zaman, managing director of Midland Bank, presents a cheque to
Colonel Md Mostagousur Rahman Khan, executive director and principal of Proyash,
an institute for individuals with special needs, at the bank's head office yesterday.



