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ABB wins $30m
order from
Power Grid

STAR BUSINESS REPORT

ABB, a leading power and automation
technology group, has won a $30
million order from Power Grid
Company of Bangladesh (PGCB) to
take new power connections to
450,000 households.

The Swiss engineering company will
provide four new turnkey substations
and help expand six others to enhance
transmission capacity and boost power
supply to meet growing demand for
electricity.

The four new 132/33kV substations of
the state-run PGCB, the country's leading
transmission utility, will be constructed
at Rangamati, Khagrachhari, Beanibazar
and Sunamganj. Additionally, six existing
substations will undergo expansion.

It is estimated that 450,000 households

will receive new power connections
through this programme, and carbon

emissions be reduced by almost 2.5 mil-
lion tonnes per year, ABB said in a state-
ment yesterday.

“ABB has been partnering the devel-
opment of the power sector of
Bangladesh for the last four decades by
supplying cutting edge and world-class
solutions,” said Rajarshi Banerjee, coun-
try manager of ABB.

"Our technology prowess enables us to
deliver power reliably, with a significantly
smaller carbon footprint.”

Masum-Al-Beruni, managing director
of PGCB, said: “We are happy to partner
with ABB as we invest in strengthening
power infrastructure for the future, and
hope to benefit from technology leader-
ship they have to offer.”

ABB has previously executed several
projects including a 230kV switchyard,
132/33kV substations and 230/132kV
substations and is presently executing a
230kV substation at Bibiyana for PGCB.

Chambers seek
simple rules,
supportive
import policy

STAR BUSINESS REPORT

A platform of three chambers yesterday called for simpli-
fication of regulatory issues and supportive import pol-
icy for the manufacturing sector.

The Business Initiative Leading Development
(BUILD), a public private dialogue platform, made the
suggestion at a meeting of its trade and investment work-
ing committee at the Metropolitan Chamber of
Commerce and Industry (MCCI) in Dhaka.

Commerce Secretary Hedayetullah Al Mamoon
and MCCI President Rokia Afzal Rahman co-chaired
the meeting.

The meeting discussed important policy reforms and
made recommendations to be incorporated in the
upcoming import and export policies for 2015-2018,
MCCI said in a statement.

The BUILD is a joint initiative of the Dhaka Chamber
of Commerce and Industry, MCCI and Chittagong
Chamber of Commerce and Industry. It works as a part-
ner of Private Sector Development Policy Coordination
Committee of the Prime Minister's Office.

Asift Ibrahim, chairman of the BUILD,
present.
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IFDC
Shykh Seraj, an agriculture development activist, attends a programme to mark the
40th anniversary of International Fertiliser Development Centre, focused on
Nutrients' Role in Food Security, at JW Marriott Hotel in Washington on Monday.

EU says Apple's Irish
tax deals breach rules

AFP, Brussels

The European Union said Tuesday that Apple's sweet-
heart tax deals with Ireland breached rules on receiving
state aid, in a case which could cost the US tech giant
billions if it is found at fault.

Brussels released a letter that the EU competition
commissioner sent to the Irish government in June for-
mally setting out the reasons for opening an investiga-
tion into Dublin's arrangements with Apple.

It is the latest in a series of cases pitting the El,
whose 28 nations together make the world's biggest
economy, against largely US-based multinationals on
issues ranging from tax avoidance to anti-competitive
practices.

The letter from Competition Commissioner Joaquin
Almunia said Ireland's treatment of Apple "appears to
constitute state aid" and therefore breaches EU rules on a
free internal market.

Inflation eases in advanced
nations for third month

AFP, Paris

Inflation in the world’s richest nations
eased for the third straight month in
August, the OECD said on Tuesday,
dragged down by slowing price rises in
Europe's moribund economy.

Consumer prices rose by 1.8 percent in
the year to August in the 34 advanced
democracies which make up the
Organisation for Economic Cooperation
and Development, down from 1.9 per-
cent in July.

The fall has been driven by Europe,
where concerns about stalling inflation
have already prompted the eurozone's
central bank to take unprecedented action
to stimulate the bloc's moribund economy.

Low inflation can be a drag on economic

growth as consumers tend to spend less,
weakening business output and cutting
government revenues -- a particular issue for
highly indebted eurozone governments.

OECD data showed that all of the nine
members that experienced a decline in
prices over the 12 months to August were
in Europe. Only six countries registered
falling inflation in the year to July.

The figures come after the European
Union published figures on Tuesday show-
ing inflation fell again to 0.3 percent in
September, the lowest level since the peak
of the financial crisis some five years ago.

Food prices were a key reason why EU
inflation was so much weaker than in
other rich nations. In the 28-member bloc,
food price inflation fell 0.9 percent, com-
pared to a 2.9 percent rise in the US.

Build a roadmap to
implement VAT law

FROM PAGE B1
This should be complemented by reforms
to strengthen revenue administration and
automate data management and reporting
procedures.”

After a meeting with the IMF mission on
September 24, the finance minister told
reporters that the lender agreed to the
revised plan. Now the National Board of
Revenue will prepare the work plan, which
will describe in details the various stages of
the implementation process.

The IMF board in April 2012 approved
around $1 billion for Bangladesh of which
$704 million has already been released in
five instalments. Before releasing each
instalment, the IMF reviews progress of the

reforms it suggests.

A finance ministry official said the main
concern of the IMF mission was the imple-
mentation of the VAT law.

For the timely implementation of the
law, the lender wanted to extend the ECF
programme by one year, but the finance
minister did not agree to the proposal.

The official said the IMF mission did not
put any pressure on the government to hike
petroleum prices. The two sides have an
understanding that if the difference
between local and international prices of
petroleum products is more than Tk 10, the
government will have to increase the price.

The IMF review found that the differ-
ence is within the range of Tk 10 now.

Rice output hits a
record high

FROM PAGE B1
Food grain prices have been the lowest in recent years
worldwide, Chowdhury said.

Banking on higher production and increased public
stocks, the government has decided to export 50,000
tonnes of rice to Sri Lanka under a special arrangement.

The government decision comes at a time when dam-
age to aman seedlings due to recurrent floods is feared to
aftect production,

The Department of Agricultural Extension (DAE) said
most farmers were able to replant the seedlings of the
second biggest crop on their affected fields after the floods.

But recent floods in some districts have affected crops,
mostly aman paddy, on 1.13 lakh hectares of land, said a
senior official of the DAE, seeking anonymity.

The DAE targeted to bring 52.50 lakh hectares of crop
land under aman cultivation. So far, 55.05 lakh hectares
have come under transplantation, the official said.

"Farmers replanted more than 90 percent of the seed-
lings in the fields damaged by the floods. But the recur-
rence of the floods is more depressing," he said.

The DAE aims to ensure production of 1.34 crore
tonnes of rice from aman cultivation. It also targets 24
lakh tonnes of the staple during the aus season by ensur-
ing cultivation on 10.55 lakh hectares.

The US Department of Agriculture lowered its prediction
on Bangladesh's rice harvest last month. It says Bangladesh
may harvest 3.46 crore tonnes of rice in the current fiscal year,
down from its previous projection of 3.48 crore tonnes.

Large-cap stocks keep market
afloat amid cautious trade

FROM PAGE B1

Popular Life Insurance was the highest gainer of the day, as
it posted 9.7 percent gain, while Central Pharmaceuticals
was the worst loser, slumping 13.40 percent.

Chittagong Stock Exchange fell yesterday with its
selective categories index, CSCX, losing 11.71 points to
close at9,464.

Losers beat gainers 106 to 98, with 19 issues closing
unchanged on the port city bourse that traded 1.35 crore
shares and mutual fund units with Tk 54 crore in turnover.

RAKUB
M Shah Nowaz Ali, chairman of Rajshahi Krishi Unnayan Bank, inaugu-

rates the bank's mobile banking service in cooperation with Dutch-
Bangla Bank at RAKUB's local principal office in Rajshahi on Sunday.

MAXIMUS

Hassan Mahmud, regional sales manager of Chittagong for Maximus
Mobile, attends the inauguration of one of the two smartshops of the
company in the port city yesterday. Mubasser Anwer Ajmee, trade
marketing manager, was also present.
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STANDARD CHARTERED
Aditya Mandloi, head of retail clients at Standard Chartered Bank; Ashish Chakraborty,
general manager of SSL Wireless; and Sujay S Vasudevan, director of sales solutions
of CA Technologies, attend the signing of an agreement for implementation of a two-
factor authentication procedure for the bank's card based transactions, at the
Standard Chartered Bank's head office in Dhaka recently.

SIBL
Md Abul Kashem, deputy governor of Bangladesh Bank, inaugurates the 95th branch
of Social Islami Bank at Panchdona in Narsingdi recently. Md Rezaul Haque, chairman
of SIBL, was also present.
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NRB BANK
Hanif Chowdhury, vice chairman of NRB Global Bank, inaugurates an ATM booth on the
premises of the bank's Gulshan branch in Dhaka recently. Md Abdul Quddus, manag-
ing director, was also present.

HSBC gets new chief executive

FROM PAGE B1 business for HSBC Bangladesh,” said Jayant
“We are delighted to appoint Maricourt Rikhye, head of international Asia Pacific
to the role of CEO for HSBC in and head of strategy and planning Asia
Bangladesh. Pacific at HSBC.

He brings with him more than 20 years of “This experience will be invaluable as we
banking experience and has led teams in continue to support our customers in the
many parts of the world, often with a focus country to do business both within
on Commercial Banking—an important Bangladesh and internationally.”

ChRTmR 7R 9 TermeT kb o witendfe (Praazfii) o
FE-5%, (4T AT T, TIHT
www.imed.gov.bd

s A ¢ TeEe e (WRewsfe) u7 wiewE ImaEmEE (ehRghe qFEeE T FemErae
Frenfafibe o w2aEfE (graadfrns)’ awee wneer 2t o TETERE e Aered e waeE
LIETICE S R e

. | st/
.| areE

. | TR gl

W23, “AfeFEer Ty |

CIECLE]

o[wF AfDETE, CRTAR TFbHe O FeEm« SeliEEioe 59
WENEE (aRauEAeE) ey, W2OuzfE, Afegar saedey |
©IG A0 AIELEFEIA HalZ: AG-5 (AEH 000 T 4 SATIS |
STrER, @, S TR u-b, 26T Svoo BT 91 oE): #h-a
(T Y00 HE q TRATIS! HACHR, T @7, S FeqT L-5,
3fe Y000 77 21 o)

\/S/S8/14-15

Q},n@u_n&sh,ng_._nn,ﬂnQ,th*ﬂf‘l}h, i 35.5.20580:
TYE Wad e

T ACED, A T

03.5%0.30380%:

0%9,50,2058f: FEE 35,00 0N N GHGIEAE doE wea
(FF-53, OF T, F%-90), WRGAEfT, “faasm1 Tq@oIFw, CaeE
A, B |

5¢.50.2058 T B ¢.00 9fbaT ofE

3,350,208 &3 777 33,00 9 1w

GHATEANIE TG WA, (FF-53, OF T, FH-90), WEATE(E,
SAferageT THEETY, (IR o, B |

SU.50.2058 e 777 52.5¢ THoaT

QNGNILTAIZ AFH N, (FF-53, O I, FH-90), WBATI(E,
ARERT THEET, (<TI0 F974, 51T |

Waed AR wifad 208 sy

GHENEAE [FF AL, (FF-32, OF TH, FH-00), H2T2[E,
AR THAETH, *TAAE 54, B |

¢oo/- (*5=®) B

| 18 =IgE Tore, eE Hifanies, YAGNIRNE aFE, (FF-32,
oF B, TH-00), WEGTET, “Afaape! Felery, cHadieE 794,
Gl | CFI9: Bddbrod0 |

e S

&fs b ¢o,coo/- (AEM ZEE) BIF | TF BIF IFATAE @
& AT F1eT 20 (-SEH/AT5E BITs T 4oy /&5,
ARaTEAE ooy, WRUTEfe 7 S wifke sare T |

1% STl VIR QE AR G TIHE FIER G &S w7
e affe werEi (vem wEm o www.imed.gov.bd
arEEAEee Tender &2 -9 w4l 91t3) |

.| 9 wa*@ The Public Procurement Act, 2006 & Public Procurement Rules, 2008
(Fer=ifee) iyt sdt «fasifere o9 e W Fiae wéiion Tfemts T 7gr a @b ifes
B T e 2 e e B 0 e L 2 B e e O B e e R T

Coslrec

(CTe R Te)
ey “fasEe
GRYmiT WFBRR @S S FrRiEbe
qREqrE Afaarwe @ Yerad qer
FB-33, (¥ITF eE 75, B
& B3Sbro%0

. | O H0ed &) 771




