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Trade confidence
rises sharply

Bangladesh gains 38 points on HSBC index

TRADE CONFIDENCE INDEX

EGYPT | N 146 (47)
BANGLADESH | N 141 (38)
UAE | I ] 38 (-3)
INDIA | I 137 (11)
INDONESIA | I— 129 (10)
SAUDI ARABIA | I 129 (3)
TURKEY | I 1 26 (8)
VIETNAM | I 120 (13)
[RELAND | I 119 (2)
MEXICO | I 117 (8)
CHINA | I 116 (4)

*Bracketed numbers show a rise or a fall in scores

STAR BUSINESS REPORT

Bangladesh's trade confidence rose
sharply, by 38 points in six months, which
is the second highest among 23 countries
globally.

The jump was due to growing demand
for its garments from Western buyers and
the recent initiatives aimed at making the
country's apparel factories safer, according
to asurvey.

HSBC's latest Trade Confidence Index,
which was published yesterday, shows that
Bangladesh's score increased to 141 in the
first half of 2014, from 103 in the second
half of 2013.

Only Egypt is ahead of Bangladesh as
the economic climate in the largest Arab
country improved in recent times.

Bangladesh outpaced the UAE, India,
Indonesia, Saudi Arabia, Turkey, Vietnam,
Ireland, Mexico, China, the UK, Brazil,
Canada, Malaysia, Poland, the USA,
Singapore, Germany, Hong Kong,
Australia, France and Argentina.

UK | I 115 (2)
BRAZIL | I 112 (-5)
CANADA | I 112 (-3)

MALAYSIA | I 110 (-3)

POLAND | e 110 (3)
USA | e 110 (-5)
SINGAPORE | e 110 (-5)
GERMANY | e 108 (0)
HONG KONG | I 1 06 (4)
FRANCE | s 101 (2)
ARGENTINA | I 99 (-1)

AUSTRALIA | e 104 (-2)
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"The authorities are introducing more
safety regulations to the garments sector
and this appears to have provided an addi-
tional boost to confidence,” the banking
giant said in a report.

The Trade Confidence Index is prepared
by London-based TNS, the world leader in
market research, global market informa-
tion and business analysis, for 23 coun-
tries, and is the largest trade confidence
survey globally.

The current survey comprises six-
month views of 5,200 exporters, import-
ers and traders from small and mid-
market enterprises on trade volume,
buyer and supplier risks, the need for
trade finance, access to trade finance and
the impact of foreign exchange on their
business.

The fieldwork was conducted between
May and July this year and gauged senti-
ment and expectations on trade activity
and business growth in the next six
months.

READ MORE ON B3
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GP, Symphony
launch Mozilla's
low-cost
smartphone

STAR BUSINESS REPORT
Leading mobile operator
Grameenphone and local
handset brand Symphony
yesterday launched a Tk
4,650 smartphone that
runs on Mozilla's Firefox
operating system.

This marks the first joint
release of Mozilla's low-
cost, open web

smartphones by a mobile
operator in Asia.

F15, is developed by
Symphony, the leading
mobile phone brand.

Customers of Bondhu,
Grameenphone's youth
offer, will be able to enjoy a
range of benefits with the
Firefox OS, including
20MB free internet per day.

“As part of our ambition
to bring internet for all, we
want to simulate the expe-
rience of smartphones and
creation of local content,”
said Vivek Sood, chief
executive officer of GP, at a
launching ceremony in
Dhaka.

"This offer is the first of
its kind in Bangladesh, and
we believe this will serve as
a strong stimulus for
increased internet usage
across the country.”

The GoFox phone comes
loaded with the new
WowBox service from
Telenor Digital, designed to
get customers on the internet
right away free of charge.

READ MORE ON B3
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Rolv-Erik Spilling, executive vice president of Telenor; Vivek Sood, CEO of Grameenphone; and Andreas Gal, chief technology
The phone, called GoFox  Officer at Mozilla, attend the unveiling of Firefox-based smartphone developed by Symphony, in Dhaka yesterday.

STAR BUSINESS REPORT

The government will consider award-
ing the status of Commercially
Important Person (CIP) to top taxpay-
ers, Commerce Minister Tofail Ahmed
said yesterday.

"We will take the necessary steps to
give recognition to the top taxpayers
with CIP status, after consulting with
the finance minister," he said at the
inauguration of a weeklong tax fair at
Officer's Club in Dhaka.

The National Board of Revenue is
organising the show in seven divi-
sional cities and 57 districts to moti-
vate people to pay taxes by extending
tax-related assistance to the existing
and potential taxpayers.

This is the fifth edition of the income
tax fair, which gained popularity among
both existing and prospective taxpayers

since its introduction in 2010. The event
offers scope to complete related formal-
ities and pay taxes on the spot without
having to visit the tax offices.

Just like in previous years, hundreds
gathered at the fair on the opening day
yesterday.

Help desks, booths for online regis-
tration of taxpayer's identification
numbers, file for tax returns and
deposit money to banks either manu-
ally or online are some of the services
available at the fair.

The NBR organises the event every
year to expand its tax net. Currently, 10
lakh people submit their tax returns
regularly. But the revenue authority
thinks the number should be higher,
given that the country has been experi-
encing steady economic growth, rising
income and a growing middle-class.

READ MORE ON B3

Top taxpayers likely to receive CIP status
Weeklong tax fair takes off

TAX FAIR

on the first day

SERVICE PROVIDED TO
51,223 people; up 98%

NEW ONLINE TAXPAYER
IDENTIFICATION NUMBER

1,831; up 149%
ONLINE TIN RE-REGISTRATION

995
RETURNS SUBMITTED

13,451;up 17%

TAX COLLECTED

k136.94¢ w325 %

Foreign agencies finally
reach consensus on
factory inspection

Accord, Alliance decide to avoid
repeat in inspection of 300
common garment factories

REFAYET ULLAH MIRDHA

After a long-running dispute, two foreign inspection agen-
cies have finally decided to avoid repetition in the inspec-
tion of 300 common garment factories.

The breakthrough came as Europe-sponsored Accord, a
platform of 186 retailers and brands, responded to a call by
Alliance, another inspection agency representing 26 US-
based garment retailers and brands, to avoid the overlap in
initial inspection,

Both the US and European retailers source garments from
the common factories.

The Accord had earlier refused to accept inspection
reports of the Alliance, which has already completed initial
inspection of 587 factories till July.

The Accord is scheduled to complete inspection of its
1,600 listed factories by the end of this month.

The government, factory owners and brands want to
avoid duplicate inspections at factories producing both for
Accord and Alliance signatory brands, according to a state-
ment by the Accord.

"Out of respect for these concerns, the Accord has sought
from the outset to find a way to avoid duplication at the
joint factories, while ensuring the integrity of the Accord
programme, thestatement said.

Towards this, the Accord scheduled its factory inspec-
tions so as to place the joint factories at the end of the pro-
cess, in hope that a resolution would by then have been
achieved, itadded.

However, since the Alliance has inspected the joint facto-
ries, the Accord can only avoid duplication by seeking a way
to give consideration to the Alliance inspection reports, the
statement said.

“We will not conduct the initial inspection of the com-
mon factories, which were inspected by the Alliance. But we
are also working to execute the corrective action plans in the
common factories, inspected by the Alliance,” said Rob
Wayss, executive director of the Accord for Bangladesh
operations.

“We are working to finalise the standards of corrective
action plans,” Wayss told The Daily Star by phone,

Ellen Tauscher, chairperson of the Alliance, said in a
separate statement: “From the beginning, we have advo-
cated a joint approach to develop a protocol and under-
standing for shared factories to ensure that safety standards
are met without subjecting workers and owners to duplicate
inspections.”

Significant progress has been made in the past year in
improving factory safety since the establishment of the
Alliance and Accord and the launch of the government's
inspection programmes, she said.

YUNUS CENTRE
Nobel laureate Muhammad Yunus meets Jusuf Kalla, vice president-elect of Indonesia, at his residence in

Jakarta on Sunday.

BB's dollar loan
for plastic
exporters doubles

STAR BUsINESS REPORT

Indonesia warms
up to microcredit

New govt welcomes Nobel laureate
Muhammad Yunus

STAR BUSINESS REPORT

The central bank has dou-
bled the amount of for-
eign currency loan facility
for the country's plastic
goods manufacturer-
exporters.

The authorised dealer
banks can borrow from
the export development
fund of the central bank
against their foreign cur-
rency loan for the member
mills of the Bangladesh
Plastic Goods
Manufacturers and
Exporters Association. The
amount was $500,000.

“It has been decided to
enhance the limit to $1
million based on their local
deliveries and exports,” said
Bangladesh Bank via a
notice yesterday.

Established in 1989, the
EDF is intended to facili-
tate access to financing in
foreign exchange for input
procurements by manufac-
turer exporters.

READ MORE ON B3

poverty and reducing income disparity.

The Bangladeshi economist congrat-
ulated newly elected President Joko
Widodo on behalf of the people of
Bangladesh and expressed hope that
both countries will work together to
eliminate poverty and unemployment
and reduce income disparity by 2030.

Kalla appreciated the power of
microcredit and social business in
achieving the goal of eliminating pov-
erty, unemployment and reducing
income disparity.

Yunus also addressed a meeting of
social entrepreneurs, business leaders,
bankers, NGO leaders, academics and
women leaders, and discussed the role
of business in building a new society.

Sandiaga Salahudin Uno, one of the
richest men in Indonesia and founding
president of Saratoga Investama
Sedaya, hosted a dinner in honour of
Prof Yunus, where he announced plans
to create a Social Business Fund for
Indonesia jointly with Yunus Centre,

Yunus also delivered a public lecture
at the University of Paramedina.

The newly elected Indonesian govern-
ment was full of praise for Prof
Muhammad Yunus's microcredit and
social business concepts when the Nobel
laureate toured the country earlier this
week.

The Grameen Bank founder visited
Jakarta at the invitation of Synergy, a
leading social organisation, to address a
youth camp in the country's capital.

This was the first time a youth camp
for music and social mission was organ-
ised in the Southeast Asian nation.
Synergy pledged to promote and set up
social businesses in Indonesia.

Yunus was invited by Vice President-
elect Jusuf Kalla at his home to discuss
the future policies of the new govern-
ment on elimination of poverty, Yunus
Centre in Dhaka said in a statement
yesterday.

They discussed the future of
microcredit in Indonesia, introduction
of social businesses and the appropriate
role of the government in eliminating

Chevron pledges $10m
for CSR projects

STAR BUSINESS REPORT

Chevron Bangladesh will spend $10 million in Sylhet in the
next five years to support economic development in the
region, the company said while it launched one of the larg-
est social investment programmes in the country:.

The US-based oil company, which is the single largest
producer of natural gas in Bangladesh, will spend the
money under the Bangladesh Partnership Initiative (BPI).

The BPI commitment represents one of the largest corpo-
rate social investments for the country.

Over the next five years, the initiative will work with devel-
opment organisations to assess local needs and establish
enterprise and workforce programmes. The programmes aim
to promote economic stability, create jobs and accelerate
growth in communities where Chevron operates.

“The sustainable economic development of our commu-
nities is a core focus area for Chevron's social investment
programme,” Geoff Strong, president of Chevron
Bangladesh, said in a statement.

READ MORE ON B3

Shows on engineering, electrical
products begin Thursday

STAR BUSINESS REPORT

Two international trade shows on engineering and electrical
products will start on Thursday at Bangabandhu
International Conference Centre in the city.

Bangladesh Engineering Industry Owners' Association
(BEIOA) and ASK Trade and Exhibitions, an Indian event
management company, will co-organise the fifth interna-
tional industrial, engineering and manufacturing technol-
ogy trade show -- BIET 2014,

The other exposition -- the seventh international tech-
nology trade show on products, machinery, and raw materi-
als for electrical industry -- is being organised by Bangladesh
Electrical Merchandise Manufacturers Association and ASK.

The market size of the light engineering sector will dou-
ble to Tk 40,000 crore in the next ten years if the country's
power generation capacity reaches 20,000 megawatts,

BEIOA President Abdur Razzaque said at a press conference
at the Dhaka Reporters Unity yesterday:.

READ MORE ON B3
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