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Banks' CSR spending

under scanner

(SR SPENDING OF BANKS

REJAUL KARIM BYRON

Eangladesh ) Bank has asked banks  IN CRORES OF TK ,qq
to send detailed information on on s

19

their corporate social responsibil-
ity activities to check any misuse of
funds and make a comprehensive
guideline.

The move comes after questions
were raised about the legitimacy of
the beneficiaries of such funds in some cases.

For instance, the board of a government bank in a single
meeting approved Tk 20 crore for CSR spending, while a
private bank spent a considerable sum in the name of CSR
to get membership to an upscale club.
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Furthermore, many are alleging
that militant funding is taking
place under the guise of CSR.

In a bid to get to the bottom of
the matter, the government formed
the anti-militancy taskforce headed
by Industries Minister Amir Hossain
Amu, which has decided to monitor
the spending by scheduled banks
under their CSR activities.

The central bank in the first week of this month sent a
letter to all commercial banks asking them to forward all
information regarding their CSR spending between
January and June, amounting to Tk 5 lakh and above.

READ MORE ON B3

Regent Airways to 1nvest
$100m 1n expansion

SUMAN SAHA he told The Daily Star at the airline's

head office in the city yesterday.

Regent Airways plans to invest $100
million in expansion in the next two
years to grab the growing aviation
market of Bangladesh.

The private carrier will add five new
aircraft to its fleet and launch 13 new
international routes during the period.

“We want to be a preferred airline
internationally. So, we are investing in
technology, passenger facility, aircraft
maintenance, repair and overhaul,”
said Sam Issac, chief adviser to the
airline, which began international
flights in July last year.

"The new investment will ensure
better safety and passenger comfort,”

The new aircraft -- three Boeing 737-
800 and two Embraer ERJ145/170 --
will increase Regent's seat capacity by
93 percent to 71,370 and flights from
443 to 635 permonth.

Issac, an Indian national who joined
the airline in June, said Bangladesh has
immense potential in the aviation
business mainly due to its high popula-
tion density and a strategiclocation.

The expansion will create at least
1,000 new jobs for the Bangladeshis,
from more than 700 now, said Issac,
who has around 18 years of experi-
ences in the global airline industry.

READ MORE ON B3

BIG PLANS

Regent to launch 13
international routes in 2 years

The expansion will

create 1 ,000 new jobs

Its monthly seat capacity

to rise by 93%t0 71 ,370

The number of flights to increase

fom443 635 per month

The annual market size is

worth 5440111 now
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Less than 2pc of factories unsafe, Accord says

REFAYET ULLAH MIRDHA

Engineers of the Accord on Fire and
Building Safety in Bangladesh, the
platform of 186 retailers predomi-
nantly based in Europe, found less
than 2 percent of the inspected facto-
ries unsafe for production and occu-
pancy.

The platform, which started its
inspection drive in February, has so far
examined upwards of 1,000 factories
for fire, electrical and structural safety,

according to a statement.

“The fact that the number is less
then 2 percent indicates that
Bangladesh's garment factories are not
as unsafe as thought earlier. I hope the
buyers' confidence will increase fur-
ther after this,” Roy Ramesh Chandra,
general secretary of IndustriALL
Bangladesh Council, said.

Shahidullah Azim, vice-president of
Bangladesh Garment Manufacturers
and Exporters Association, said the
government formed-review panel has

so far shut down 18 factories upon
recommendation from the Accord
engineers.

For such factories, the platform is
focusing on expediting the required
remedial measures such that they can
be safely re-opened as quickly as
possible.

It is also ensuring that workers'
employment is maintained and their
wages paid while remediation is taking
place.

READ MORE ON B3

Commercial Space for Sale

@ 120 ft. wide Mirpur Road, Near Asad Gate
4310 to 15580 sft.
- »Banks/ Insurance Company

» Corporate Offices

» Diagnostic Center

» Furniture Show Room

» Multinational Company or

any other Reputed Organizations

L [01611-97375?

within your reach

Introducing Flexpay

Enjoy flexible payment facilities
through your MTB Credit Card

with up to 24 EMIs
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« Real Time Account Staternent
« Fund Transfer betweean

MDB Accounts

01611-978767
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Five featured properties of this week
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5770 sq-ft. Commercial Space for

http://www.lamudi.com.bd/5770-sq-ft
-type-a-commercial-space-for-sale-in- t}rfe-h-la bedroom-apartment-for-sale-
andmark-carnation-mirpur-17052-28

Sale in Gulshan-2

guishan-2-17022-18 in-

*=*This is a promotion only. Buyers must examine the properties before they make an agreement. The Daily Star and Lamudi do not take any responsibilities of the contracts or agreements made between buyers and sellers.

951 sq-ft. 2 Bedroom Apartment
for Sale in Landmark Carnation,

http://www.lamudi.com.bd/951-sq-ft-

1 RAHIMAFRO0Z

Computer Fridge Washing Machine

Gara

16213

or 096 123 16213

Now you can purchase HHHIMHFHUEII IPS
on 12 months instaliment at 0% interest

With Rahimafrooz Jumbo IPS, you can run
almost everything you want!

2500 sq-ft. 3 Bedroom Apartment
for Sale in Adel Pavilion,
Dhanmondi

1974 sq-ft. 4 Bedroom Apartment
for Sale in Quantum Janna, Uttara

2300 sq-ft. Commercial Space for
Rent in Mirpur

Mirpur

http://www.lamudi.com.bd/2500-sq-ft-
type-c-3-bedroom-apartment-for-sale-in-
adel-pavilion-dhanmondi-17087-28.

http://www.lamudi.com.bd/1974-sq-ft-4-
bedroom-apartment-at-quantum-janna-in
-uttara-3457-28.

http://www.lamudi.com.bd/2300-5q-ft
-commercial-space-for-rent-in-mirpur-
18186-18.
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