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China hopes WTO can resolve
differences and sign deal

REUTERS, Beijing

China said on Monday it regretted
World Trade Organisation members
had failed to reach an agreement on
simplifying global customs rules, a
breakdown it said could damage
multilateral trade.

India last month torpedoed a
global deal to standardise and
streamline customs regulations,
known as "trade facilitation”, after it
demanded more freedom to subsi-
dise and stockpile food grains than
is allowed by WTO rules.

Many WTO member states,
including the United States, voiced
frustration after India's demands
led to the collapse of what was the
first major global trade reform pact
in two decades.

WTO ministers had already
agreed to the global reform of cus-
toms procedures in Bali last
December, but were unable to over-
come India's last-minute objections
by the July 31 deadline,

AFP

Director General of World Trade Organisation Roberto Azevedo, centre,
attends a press briefing during his first visit to San Salvador on Thursday.

"China hopes all parties can
quickly resolve differences and
find a way out of the impasse,”
Chinese Commerce Ministry
spokesman Shen Danyang told
reporters at a monthly press brief-
ing, adding it was "worried" about

the possible negative impact on
multilateral trade and Doha round
negotiations, referring to the latest
round of talks.

"China ... has called for all related
parties to push forward the imple-
mentation of the Bali ministerial

conference and work out a balanced,
practical work plan within this year to
lay a foundation for wrapping up the
Doharound,” Shen said.

India has said it believed it could
convince other members that its
need for more leeway on food subsi-
dies was legitimate, and has said a
deal could be signed as early as
September if its concerns were
addressed.

Most diplomats had expected the
pact to be rubber-stamped, marking
a unigue success in the WTQO's 19-
year history which, according to
some estimates, would add $1 tril-
lion and 21 million jobs to the
world economy. India calls these
estimates highly exaggerated.

India blocked the text because it
wanted more attention paid to its
concerns over WIQO limits on
stockpiling of food which will
ultimately hit its subsidised food
distribution programme, the
world's largest, targeted at nearly
850 million people.
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honour' WIO trade deal pledge

India 'will
AFP, New Delhi

India will keep a pledge to ratify a
trillion-dollar global pact on easing
trade restrictions, a minister told
local media Saturday, adding nego-
tiations with fellow World Trade
Organisation members had nothita
"dead end".

India's Commerce Minister
Nirmala Sitharaman's remarks to
NDTV network marked a softer
public tone to India's stance on the
Trade Facilitation Agreement (TFA) -
- a universal customs clearance deal
which would mark the first big
global trade liberalisation deal in
two decades.

She said she wanted to stress the
WTO negotiation process "certainly

has not hit a dead end", after New
Delhi refused to ratify the accord in

down-to-the-wire negotiations last
month at the organisation's Geneva
headquarters.

India is seeking to wrest conces-
sions from developed nations on
allowing food subsidies forits poor,

"We are agreeing to everything
done in Bali, we are not saying we
are going to dishonour that com-
mitment, we will honour that com-
mitment,"” Sitharaman said.

All 160 WTO members, includ-
ing India, agreed to the accord at the
December 2013 meeting on the
Indonesian holiday island.

But at the same time she reiter-
ated India must have the right to
ensure food security for its hun-
dreds of millions of poor farmers
and consumers through grain subsi-
dies that developed nations regard
as distorting trade.

The minister's remarks came after
visiting US Secretary of State John
Kerry told new Prime Minister
Narendra Modi earlier this month
that New Delhi's stance on the pact
sent the wrong message about his
pro-business government's desire to
liberalise India's economy, which
remains state dominated.

Modi told Kerry that developed
nations must "understand the chal-
lenges of poverty" in developing
nations.

Experts believe the trade facilita-
tion pact could boost global com-
merce by $1 trillion by modernising
and streamlining trade rules to
allow goods to pass more easily
through customs.

According to the Bali-agreed time-
table, the TFA was due to go into
effect in mid-2015 after what WTO

officials had expected to be its rub-
ber-stamp ratification last month.

At the time of the Bali accord, the
trade body's members agreed on a
four-year "peace clause" to protect
India from WTO action over subsi-
dies and stockpiles until a "perma-
nent" solution" was reached.

But after the Bali pact, Indian
officials complained there were
nearly two dozen meetings on the
trade pact and just a handful on
farm subsidies.

The commerce minister called
India’s last-minute refusal to ratify
the pact "a little course correction
(that was) desperately needed".

WTO diplomats are on a month-
long summer break but Indian
officials would "engage" with the
organisation after their return, she
said.

China fishes for growth with
world's largest aquarium

AFP, Hengqgin Island, China

A giant 63-metre blue whale shark
statue towers over the wortld's largest
aquarium, on a Chinese island being
promoted as a testing ground for
reforms aimed at encouraging domes-
tic consumption as the driver of eco-
nomic growth.

Hengqgin island is just across the
Pearl River from Shenzhen, the boom
town on the border with Hong Kong
that was designated a Special Economic
Zone 35 years ago.

At the time Shenzhen was a fishing
village. Now foreign investment and a
freer capitalist economy have turned it
into an export powerhouse with a popu-
lation of more than 10 million and
miles of high-rise buildings.

But in the face of a long term slow-
down in growth, China is looking to
refocus its economy to one where
expansion is driven by domestic con-
sumption rather than infrastructure
investment and overseas trade.

Hengqin is being developed as a test

Beluga whales are performing at the Chimelong Ocean Kingdom in Henggin
Island in the city of Zhuhai, Guangdong province. The aquarium at the $5
billion Chimelong Ocean Kingdom holds a stupendous 49 million litres of
water, certified as the world's largest by Guinness Book of Records when it

opened in March.

bed for a new kind of reform, said to
stretch even to punching holes through
the country's "Great Firewall" of
Internet censorship.

Now largely fields and scrub-
land, the island is intended as a
hub for education, creative indus-
tries and tourism, with theme
parks, hotels and restaurants tap-
ping the swelling wallets of China's
new middle class.

The aquarium at the $5 billion
Chimelong Ocean Kingdom holds a
stupendous 49 million litres (about
50,000 tons) of water -- certified as the
world's largest by Guinness World
Records when it opened in March --
held back by a cinema-screen-sized
window bathing spectators in blue
light.

A rainbow of sea creatures from tiny
yellow croakers, blue sailfish and lum-
bering sharks drifted past.

"It's huge," 11 year-old Wu Junfeng
exclaimed, as his mother looked on,
clutching their 300 yuan ($50) tickets.
"There's fish and turtles!"

AFP
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