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2,500 1industrial polluters
to face green tax

SOHEL PARVEZ

The National Board of Revenue is set
to impose green tax on about 2,500
polluting industrial units in a bid to
compel them to cut back on their
pollution.

The industrial units will have to
deposit 1.0 percent of the receipts from
their products to the state exchequer, a
senior NBR official said yesterday.

“We will soon issue a notice with
the names of these polluting units to
collect the surcharge,” he said, adding
that the revenue authority has already
gathered the list of polluting indus-
trial units from the Department of
Environment.

The surcharge, introduced this
fiscal year, comes as part of the gov-
ernment's move to encourage indus-
tries to set up effluent treatment
plants and make them aware of the
harmful effects of their activities on

the environment,

The Buriganga and other rivers
around Dhaka, including the Turag, the
Bangshi, Tongi Khal, the Balu and the
Shitalakkhya, have become highly
polluted due to dumping of wastes from
tanneries, dyeing factories and other
industries as well as households.

Among them, the Buriganga, the
lifeline of Dhaka, is the most pol-
luted, having zero oxygen level in its
waters for nine months in a vyear,
thanks to the tipping of toxic tannery
wastes from Hazaribagh.

Insiders said brick kilns and indus-
tries in various sectors such as leather,
dyeing, battery, ceramic, steel and re-
rolling, rubber, sweater, food process-
ing, rice, sugar, pesticides, fertiliser,
printing, poultry, beverage, hospital
and diagnostic centres are likely to
face environment protection sur-
charge or green tax.

The DoE though has not given any

breakdown of how many industries in
a specific sector pollute the environ-
ment.

The number of polluting units is
not final though, and the DoE will
continue to forward names as and
when reports from field inspections
come. On the other hand, it will
request the tax authority to exclude
names if the industries stop pollution
and comply with the environmental
law.

So far, the DoE has found more
than 1,200 polluting units in the
Dhaka region including the capital
city. Khulna and Chittagong have the
second and the third highest numbers
of polluting units, followed by
Barisal, Rajshahiand Sylhet.

Non-payment of green tax will be
treated as an offence and punitive
measures will be taken, according to
the rules on environment protection
surcharge issued on June 30,

Current account surplus erodes

REJAUL KARIM BYRON

The current account surplus
eroded 35 percent year-on-year in
fiscal 2013-14 despite the narrow-
ing of trade deficit.

Last fiscal year, the current
account, which reflects the coun-
try's net income, stood at $1.55
billion in the surplus in contrast to
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weakness in the domestic invest-
ment climate, as a result of which
the country is unable to redeploy
all its national savings in the
domestic economy, Hussain
added.

The WB economist further said
an emerging economy like
Bangladesh is expected to have a
deficit in its current account,

DSE official
suspended
on charges
of illicit
share trade

STAR BUSINESS REPORT
The Dhaka Stock Exchange
yesterday temporarily sus-
pended one of its general
managers on charges of
involvement in share busi-
ness violating securities
and service rules.

The premier bourse also
formed a two-member
panel to investigate the
matter before it takes
administrative action
against Khandaker Asad
Ullah, general manager of
human resources and
administration of the DSE.

“We took the decisions
in line with a regulatory
instruction,” Swapan
Kumar Bala, managing
director of DSE, said after a
board meeting.

It is learnt that Asad
Ullah was engaged in share
business through his wife's
BO (beneficiary owner)
account, But the DSE ser-
vice rules do not allow any
of its official and his or her
close relatives to be
involved in share business.

Asad Ullah went on to
provide false information
to a regulatory probe
body, which did an inves-

(A (FIF AT 053LI00IIIR

STAR

From left, Mustafa K Mujeri, director general of BIDS; Salehuddin Ahmed, a former
central bank governor; Atiur Rahman, governor of Bangladesh Bank; AB Mirza
Azizul Islam, former caretaker government adviser; and Monzur Hossain, senior
research fellow of BIDS, attend a seminar on monetary policy in Dhaka yesterday.

Foreign borrowing by private
firms draws mixed responses

STAR BUSINESS REPORT

Economists were divided yesterday over
allowing local firms to borrow from exter-
nal sources amid the stubbornly high bank
lending rates in the country.

Salehuddin Ahmed, a former central
bank governor, raised the question as to
why foreign borrowing by the private
sector was encouraged suddenly.

In its monetary policy statement for

July-December, the central bank set the
private sector borrowing ceiling at 16.5

private sector should not be encouraged
this much, as there is excess liquidity in
the market.

“It would be difficult for borrowers to
repay the loans if they don't earn. As a result,
it might put strain on the foreign exchange
reserves. Plus, there might be losses if the
foreign exchange rates fluctuate.”

Ahmed said the central bank should put
more emphasis on why the lending rates
are not going down -- the predominant
reason behind the private sector's clamour
for foreign loans.
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imports: exports rose 12.04 per-
cent whereas imports grew only
8.92 percent.

The drop in remittance inflow

though has been blamed for the slide in current account
surplus. Last fiscal year, remittance inflow declined 1.56
percent year-on-year, according to data from the central

bank.

“Though the current account surplus decreased, it is
still large,” said Zahid Hussain, lead economist of the

World Bank's Dhaka office.

While this may be considered positive in terms of hav-
ing a comfortable external balance and adequate supply of
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recovered relative to last year, the
growth rate is still in single digit, a
significant part of which came
from the increase in food and other

consumer goods imports, he added.
The impact of current account surplus on the overall

balance of payments was reinforced by the surplus in

financial account, despite a decline in inflows of foreign

direct investment and a sharp increase in outflows on
account of trade credit.

The financial account was $2.79 billion in the surplus

foreign exchange relative to demand, it also reflects the

owing to the increase in net medium- and long-term offi-
cial loans and the positive 'errors and omissions',
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CONGRATULATIONS

To all successful HSC/A-levels students from
“THE ONE & ONLY PLATINUM STATUS INSTITUTE OF ACCA IN BANGLADESH”
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Join ACCA with LCBS Dhaka & Become a Global Chartered Accountant

I enrolled for ACCA right after my A levels with LCBS Dhaka. Just recently, I became
an ACCA Affliate, completing my course in 2 and half years. My heartfelt gratitude
to the entire LCBS family for being a source of continuous support throughout my
journey! Thank you LCBS, for always being there!

Marzana Chowdhury
ACCA (Afhliate)
Assistant Manager

Masih Muhith Haque & Co. Chartered Accountants

Get AFD/ACCA Registration fees Sponsored

Coordinated by our qualified ACCA members.

Venue - LCBS Dhaka
Seminar Time - 11:30am
Full day - 10am to 6pm

Address: House No-39/B, Road-14/A

WWW. chsdhétka.cnm,

Satmosjid road, Dhaka-1209. | |www.facebook.com/Icbs.dhaka

Hotline: 01746388644-46, 01792162927(CBE), 09678800148 | | www.forum.lcbsdhaka.com

S¢ S0 ToEcE ffefRus
Afavie= oI O 9B Q%

TS 5> W96, 058 SIS AFNH (Sreavts i e
(Rfefqas) aa sfavE= +A€ma yyoon 7o wdmem g4l
E[ IFEE P rellE, wifed swe w1 Yfegw 2w
92 O #fF]ITa eI 7 THfeFed Wge 29K 9609
T (*IIF o< 1 7| AfOEA 2w Sren AfapEe
IE (M @O FE Fes Cgifae @3k AfimEs
GUTSIFE (M: SR AN 47 AN ARGE 0 3¢

CIF &BITT 41 T, d5a¢ A d¢ TG el e
- AW PR 93 e | @1 o sfem [eeemdt e
TR e Eifen Te 99 14 Yfegm =N ¢ ©fF
“Afeqitan gt o WRe =1 | qEm ¢ el wife

Fofve BTF YIFCq ToMe IHF4 7N *@d F0F "9 I |

YRS (*IF QBT 7T,

8 ©F “Afeaitaa Fge Wi SgE

e e S« T4 =7 |

A T (ST ¢S Ao

BDBL

(a=s0 B e =ores)

READ MORE ON B3

Ahmed said foreign borrowing for the

TG il QIR forsd, 6 oweiEt, |iftq g {5, Siaema s, g e
BCERGENG IV ER L (ca(GER LR R CH AL RO A T

>¢ TIFT O CNF MIeT Tl Jared
=7t 3 GO T g Y FFF T/ YR BF ARG X2 T00H |

e PR @re

Ponolodest

www.tourismboard.gov.bd www.visitbangladesh.gov.bd ;.44



