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Bay dispute settlement
widens fishing net

SOHEL PARVEZ

Deep-sea fishermen can now trawl up
to 200 nautical miles into the Bay of
Bengal after an international arbitral
tribunal last week awarded the major-
ity of the disputed 25,602 sq km
territory with India to Bangladesh.

Until now, fishermen ventured
up to 100 nautical miles from the
coast, and even then there was
always the danger of falling afoul
with India due to the long-running
territorial dispute with the neigh-
bouring country.

The verdict, which gave
Bangladesh 19,467 sq km of the
disputed 25,602 sq km, means the
country now has a full stake on 200
nautical miles of the Bay.

“It is a great achievement --
undoubtedly, our fishing opportunity
in the sea has increased. Above all, we
can now catch fish in our area of the
Bay of Bengal peacefully,” Nasiruddin
Md Humayun, director of marine
under the Department of Fisheries,
said.

A major portion of the disputed
space is located west of the Swatch of

RECOMMENDATIONS

Govt must survey the fish
stock in the Bay of Bengal

Industry requires upgraded
fishing technology

No-Ground, which is a major marine
fishing zone for the country, The area
which went to the country's favour is
high in pelagic fish, which are species
of fish that live neither close to the
bottom nor near the shore,

However, some analysts say the
gain in maritime area might not be
of much benefit to the country after
all.

Ahsan Igbal Chowdhury, secretary
general of the Bangladesh Marine
Fisheries Association (BMFA), said
the current technologies need upgrad-
ing if fishermen want to venture that
far out into sea.

“The caveat here is that we do not
have any estimate on how much fish
there are, so we do not know if the

investment would be worth it or not,”
he said, while urging the government
to conduct a stock assessment survey,
last conducted over two and a half
decades ago.

The government is in the process of
procuring a research vessel to conduct
survey in the sea, according to
Humayun. The research vessel is due
at the end of the year or early next
year.

Mohammed Shahjalal, former
secretary general of BMFA, also said
the total catch might not increase, as
there might not be that many
commercially viable species of fish in
the deep waters.

There might be some rock lobster
and tuna fish, which remain available
for just 2-3 months of the year, he
said, adding that the potential of
deep-water fishing would be clear
after a survey of the stock.

Marine fishing in fiscal 2012-13
stood at 588,988 tonnes, up 1.79
percent year-on-year. Catches from
trawler stood at 73,386 tonnes during
the period, up 0.49 percent year-on-
year,

READ MORE ON B3
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consumers and rising costs in
China have led to the growth,
exporters said.

Also, the earnings in fiscal 2013-14 were 6.59 percent
higher than the target set at $1.21 billion for the sector.

Exports of leather goods rose 48.55 percent to $240.09
million during the period, while those of leather 26.47
percent to $505.54 million, and footwear 31.19 percent to
$550.11 million, according to EPB data.

The leather industry earned $980.67 million in exports

in fiscal 2012-13.

Exports would have been higher had there been no
political unrest in the country, said Tipu Sultan, managing
director of Bengal Leather Complex Ltd and Bengal Shoe
Ltd that saw combined exports of around Tk 280 crore

(around $36.1 million) last fiscal year.

“Many buyers are coming to Bangladesh as we offer
quality products at competitive prices,” said M Abu Taher,
chairman of Bangladesh Finished Leather, Leathergoods

and Footwear Exporters' Association.

B Leather M Leather Product

Footwear
SOURCE:EPE

million) in fiscal 2013-14.
“We can now make quality
products as skills of our labour

force have improved much,” he said, adding that the
garment sector has contributed to skills development in
the leather industry.

Giving an example, Roy said footwear and leather
goods require stitching and packaging, and for these jobs,

skilled workers are available in the garment sector.

said.

according to Roy.

“We can hire workers from the garment sector,

”Rﬂ}?

China produces footwear of around $90 billion and
leather goods of $39 billion a year, which account for 65
percent and 35 percent of the global demand respectively,

But the Asian economic giant is also facing a number of

challenges such as anti-dumping tax imposed by the
European Union and strengthening of renminbi by 20
percent against the dollar,

READ MORE ON B3
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Garment exports
to US fall 1.

REFAYET ULLAH MIRDHA

12pc

Apparel exports to the US fell 1.12 percent to $2.18
billion in the first five months of 2014 from the same
period last year, according to the US Department of
Commerce,

Garment exporters attributed the sluggish trend to
fallout from the Rana Plaza building collapse and
political turmoil that struck Bangladesh last year.

Some retailers may shift focus from Bangladesh to
other destinations, said Atiqul Islam, president of
Bangladesh CGarment Manufacturers and Exporters
Association.

Bangladesh's exports to the US may rebound by
December when international and domestic factory
inspectors will complete their inspections, he said.

"So far, the outcomes of the inspections show that the
factories are not so much vulnerable as it was thought
earlier. So buyers' confidence is rebuilding now.”

US chain-store sales posted a strong gain of 5.9
percent year-on-year for the month of June, according to
a report by the New York-based research firm
International Council of Shopping Centres (ICSC).

“Overall retail sales performance was healthy and
strong in June, following a sluggish winter, with consum-
ers shopping for staple items, and modest spending on
non-essential items like apparel,” said Michael Niemira,
research consultant for ICSC.

Bangladesh was the sixth largest sourcing country for
the US, while China remained on the top of the list by
exporting $14.48 billion of textiles and apparel.

Correction

In the chart published with a news item headlined
"private banks raise capital base to meet global stan-
dards", the capital adequacy ratio (CAR) of Southeast
Bank Ltd was mistakenly shown as 10.39 percent as of
March 31, 2014 in place of 10.96 percent. We regret the
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DOES KNEE PAIN AFFECT YOUR LIFESTYLE

Robotic Knee Surgery could be the solution for you

Contact us at 0173 6000 00O for the

following services:

» Medical referrals and appointments

» Travel-related assistance including flight reservation/
confirmation or visa application/extension

» Accommodation (hotel/service apartment)

* Airport meeting services/transfer arrangements

* Direct admission arrangements

* Assistance before, during and after hospitalisation

» Multi-language translation/interpreter

Mount Elizabeth
Orchard

Gleneagles

Muunt Elizaheth
Novena

Parkway East Hospital

Patient Assistance Centres (Bangladesh)

Dhaka Office:

Suite B-3, Level 4, Road No. 53, House 10,
Gulshan 2, Dhaka 1212.

Tel: 985 0422 » Fax: 985 4056

24-Hour Helpline: 01736 000 000

Emall: dhaka@parkwayhealth.net

Chittagong Office:

Chevron Clinical Labarotory Ltd (3rd Floor)
12/12, O.R. Nizam, Road Chittagong.

Tel: 01819 55 66 31 - 01819 55 66 32
24-Hour Helpline: 01977 275 929

Email: chittagong@parkwayhealth.net




