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Inpoltical calm, shops Garment factory closures

eye brisk Eid sales

MD FAZLUR RAHMAN and SUMAN SAHA
Buoyed by the calm on the political front, traders,
boutique houses and footwear makers this year are
holding out for bumper sales on the occasion of Eid-
ul-Fitr.

“People are now in a shopping mood due to the
favourable political environment,” said Mohammad

- displace 3,500 workers

North American retailers compensate 1,000 workers
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About 3,500 workers were

The fact that less than 2
percent of the factories were
found unsafe shows that the
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Private banks raise
capital base to meet
global standards

State banks are in a weak position
R Kara Byon: CAPITAL ADEQUACY: ‘an

Private banks are RAII0 OF SOME BANKS

international
standard for banking
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The telecom regulator plans to allocate the 450
megahertz spectrum band to mobile operators after 2015
-- amove that is expected to widen the operators' scope to
utilise awider range of spectrums and offer fasterinternet.

The allocation will be made after the regulator
offers the 700 MHz band next year.

A 12-member committee headed by a commis-
sioner of Bangladesh Telecommunication Regulatory
Commission will prepare a licensing guideline by
November.

Due to low frequency, the 450 MHz band will
enable service providers to deploy higher-
performance mobile broadband services over greater
distances. As a result, the operators will be able to roll
out their service network with less equipment or
investment for more people, analysts said.

BTRC Chairman Sunil Kanti Bose said they are
working on recovering the unused spectrum in the
450 MHz band from different entities, as some fixed
line operators were allocated the band earlier.

The regulator recently refused the state-run
Bangladesh Telecommunications Company Ltd
(BTCL) an allocation in the 450 MHz spectrum band,
intending to reserve it for mobile operators.

READ MORE ON B3
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employment opportunities, he
added.

Mesbah Rabin, managing
director of Alliance, however,
said the number of displaced
workers was 1,000 and that they
have been compensated from
the $5 million worker support
fund established by the Alliance
member brands.

The Alliance will pay 50
percent of the worker salaries for

hand in hand,” said Ellen
Tauscher, Alliance's independ-
ent chair and former US
Congresswormarn,

“We are committed to ensuring
as factory safety improvements are
made, workers are not expected to
pay the price,” she added.

The Alliance concluded their
inspection rounds on Thursday
after evaluating 601 factories in
Dhaka and Chittagong.

fund formed by the 26 North
American signatories to
remediate their production
units, according to Rabin.

Moreover, if any garment
factory wants to receive loans
from banks, the Alliance will help
manage low-cost loans for them.

He said the bigger factories
are not receiving the loans from
the fund as they have the capac-
ity to remediate their units.

shortfall to Tk 1,036
crore at the end of March.

In line with Basel II standards,
banks have to maintain 10
percent capital of their risk-
weighted assets,

But BASIC Bank's capital
adequacy ratio (CAR) was -0.66
percent during January-March,
according to central bank statis-
tics.

Basel 11 was intended to create

capital was Tk 49,092
crore, up from Tk 48,303 crore on
December 31, 2013.

Foreign banks always maintain a
higher CAR, which was 22 percent at
the end of March. As the state banks'
capital marked a fall in the first
quarter, the overall capital of all
banks decreased to Tk 64,575 crore in
March from Tk 65,191 crore three
months ago.
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3200 sq-ft. apartment with 4
Bedrooms, 1 Car Space & 4 Baths
for Sale in ABC Niyamah, Gulshan-2

1872 sq-ft. apartment with 3
Bedrooms, 1 Car Space & 3 Baths
for Sale in Bijoy Rakeen City, Mirpur

1166 sq-ft. apartment with 3
Bedrooms, 1 Car Space & 3 Baths for
Sale in Equity Arunima, Chittagong

2700 sq-ft. apartment with 3
Bedrooms, 2 Car Spaces & 4 Baths
for Sale in Adel Pavilion,
Dhanmondi

5770 sq-ft. fully furnished
Commercial Space with 3 Car
Spaces for Sale in Gulshan-2
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Five featured properties of this week

www.lamudi.com.bd/3200-5q-ft-type-a-4-bedroom

_ _ www.lamudi.com.bd/1872-sq-ft-a1-t1-1-3-bedroom
-apartment-for-sale-in-abc-niyamah-gulshan-2

: Ny www.lamudi.com.bd/1166-sq-ft-type-a-3-bed
-apartment-for-sale-in-bijoy-rakeen-city-mirpur

www.lamudi.com.bd/2700-5q-ft-type-a-3-bedroom
-apartment-for-sale-in-equity-arunima-chittagong

www.lamudi.com.bd/5770-5q-ft-type-a-commercial
-apartment-for-sale-in-adel-pavilion-dhanmondi

-space-for-sale-in-qulshan-2
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**This is a promotion only. Buyers must examine the properties before they make an agreement. The Daily Star and lamudi do not take any responsibilities of the contracts or agreements made between buyers and seflers.




