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Banks{ telcos seek access
o national ID database

Roundtable organised by EBL and The Daily Star focuses on e-payment
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Analysts attend a roundtable on the electronic payment system, organised by Eastern Bank and The Daily Star yesterday.

STAR BUSINESS REPORT
Banks and telecom operators yesterday
urged the government to immediately
create an integrated platform enabling them
to access the national identity database for
checking the authenticity of information.
Mobile operators have to follow a simi-
lar process as banks when signing on new
customers, so there is an urgent need to set
up a common platform where the legiti-
macy of information, photograph and
national identity card (NID) can be veri-
fied, Vivek Sood, chief executive of

Grameenphone.

He went on to urge the central bank and
Bangladesh Telecommunication Regulatory
Commission to come up with a solution.

Sood's comments came at a roundtable
on the pros and cons of electronic payment
system in Bangladesh, co-organised by
Eastern Bank and The Daily Star at The Daily
Star Centre in Dhaka yesterday.

As per law, the Election Commission can
share the NID database to only government
agencies, said Debdulal Roy, deputy general
manager of Bangladesh Bank, adding that
the central bank is using the NID database

for anti-money laundering and counter-
terrorist financing.

Provided the Election Commission
changes the law and gives permission to the
central bank, BB will open a portal to share
NID data with private banks and non-
banking financial institution.

In that case, BB will behave like a service
provider and not a regulator, Roy added.

Meanwhile, Sood called for wider use of
the mobile banking platform. At present, it
is only being used for cash in and cash out,
when other services such as salary disburse-
ment and utility bill payment can be done

DLES TO

AYMENT

if Hﬁ::
i Lackof
knowledge, skills

o
.'. i
.-" ! |
¥

STAR

just as easily via mobile banking, he said.

“Itis time to move to the next stage.”

Sood said the country holds great poten-
tial for mobile banking as there is no other
way to transact if one goes to the rural areas.

Mobile banking, however, has some
pitfalls, which Ali Reza Iftekhar, chief
executive of Eastern Bank, pointed out.

At present, the formalities to get replace-
ment SIM cards are lax. Anyone can walk in
and get a replacement SIM card against a
number, to which a mobile banking
account may be registered.

READ MORE ON B3
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World Bank approves
$60m for VAT reforms

The number of active registered
VAT-payers to double in 5 years

REJAUL KARIM BYRON

The World Bank yesterday approved $60 million (about
Tk 470 crore) in interest-free credit to help modernise
Bangladesh's value added tax (VAT) administration and
increase tax revenue.

The credit has been offered under a VAT improvement
programme that will increase the number of active
registered VAT-payers to 85,000 within the next five years
compared to around 35,000 now, the WB said in a
statement.

(?bEF (rime, The project will introduce automation, including
m{]nE}f |aundering online VAT taxpayer services, and improve transparency
in the VAT administration system.

o The project will also support the government in
ngh cost of access iII'lpIEII}EITtng t.hE 1new VﬁTr law, whir_h [[}]Tl[-_‘-} into i:_“f_f_l-_‘i-‘.t
next year, and aims to provide better services and reduce

0 administrative costs for taxpavers, the statementadded.
] A finance ministry official said the government has
Lack of SE{UHI}’, already taken a Tk 551.52 crore project forimplementing
confidence the new VAT law, a major part of the amount being

provided by the WB.

Under the project, the government will purchase
specialised software, which the cabinet committee on
purchase will approve tomorrow.

The National Board of Revenue, taking the WB con-
sent, has recommended giving work order to a France-
based company -- Bull SAS -- for the specialised software
that would cost around Tk 86 crore.

The projectwill have four components for operational
modernisation, an integrated VAT management system,
institutional strengthening and capacity building, and
programine management.

“Improving Bangladesh's ability to raise tax revenue is
critical for faster economic growth and overcoming
poverty because the country needs more resources to
invest in infrastructure and human development,” said
Johannes Zutt, WB country director for Bangladesh.

The project will include regular disclosure of perfor-
mance information to the public so they can monitor
progress with the project, including the tax collection, said
Tracey Mary Lane, team leader of the VAT Improvement
Programime project.
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Eid means shopping; Eid means colour. for the
most comprehensive guide to all things fashionable this

season, look no further than Star Eid Fashion Magazine.
Dont miss out on the opportunity to make your brand stand

out and be part of fashion history.

Participants nationwide are requested to send their selected

outfits and accessories for the album.

(riteria for participation:

Materials used should be produced locally.
All submissions must be accompanied with price and a

short description of the product.

Designs should be original and suitable for weather

conditions.

The attires and accessories sent for the album will be

returned.

Entry fee per submission is Tk. 500 (minimum 6 entries

for each participating house).

last date of submission
19 May 2014

(ontact:

(For submission of products and advertisement)
Syeed Ahmed Chowdhury / Kamal Hossain

Business Development Department
E-mail: advdept@yahoo.com

Phone: 9144330 (531), Cell: 01681900787

TGN : 03900 - Odbdul, Bra32d
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agreements worth $191 million with
GE of the USA and Doosan of South
Korea for suplply of steam and boiler
turbine generators for its 660 MW coal-
based power plantin Munshigan,.

GE will provide the steam turbine

Dhaka Ltd.

generator worth $66 million, while
Doosan the boiler turbine generator
worth $125 million for Orion Power

The agreement with GE was signed
in Mumbai, India on May 1. Orion
Group Managing Director Salman
Obaidul Karim and GE Vice President
Vishal K Wanchoo signed the deal in

Orion signs deals for generators
for its 660MW power plant

presence of GE Chairman and CEO
Jeffrey R Immelt.

The agreement with Doosan was
inked by Salman Obaidul Karim and
Doosan's CEO Lee Hwang Jik.

Orion Group Chairman
Mohammad Obaidul Karim was
present on both occasions.

READ MORE ON B3

fiscal year.
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Muhith firm
against money
whitening scope

STAR BUSINESS REPORT
Finance Minister AMA
Muhith yesterday
reiterated his vow not
to give scope to legal-
ise black or undis-
closed money in the
budget for the next

“Scope for whiten-
ing black money has
been given since 1970s
... It's throughout
useless,” Muhith said
at a pre-budget discus-
sion with the leaders
of Economic
Reporters’ Forum at
his secretariat.

Every year the gov-
ernment pledges to
abolish the money
whitening provision,
but finally does not do
so, the reporters told
the finance minister.

“This time we will
not go with the provi-
sion,” Muhith said,
adding that the scope
was given for only real
estate sector last year
but the response was

READ MORE ON B3
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b FULL BACKUP GENERATOR

b 2 BRAND NEW ELEVATORS

p FULL CAPACITY SUB-STATION

P NEW FLOOR TILES & TOILETS
b SLEEK GLASS FACADE

P STYLISH INTERIOR & EXTERIOR

017 12561483
019 11352368
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