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Large-cap firms bring
stocks back to black

STAR BUSINESS REPORT

Stocks returned to the black yesterday
riding on investors' buying spree of large-
cap companies.

DSEX, the benchmark general index of
the Dhaka Stock Exchange, closed the day
at 4,608.29 after gaining 19.50 points or
0.43 percent. DSES, the shariah index of
the DSE, rose 15.41 points or 1.53 percent
toclose at 1,019.68.

Large- and mid-cap shares' upswing kept
the market positive despite majority of the
traded scrips getting price corrections, said
IDLC Investments.

Apparently, search for safer invest-
ments during downtrend turned large-
and few mid-cap scrips most preferred to
the market participants, the investment
banker said.

Consequently, liquidity of those com-
panies improved significantly crossing
historical boundaries sometimes, and
the historically renowned safer corridor
for investment was probably growing as
'‘expensive' at valuation level silently, it
said.

As the board missed Lafarge Surma
Cement, Heidelberg Cement got investors
attention, posting a hefty gain of 6.81
percent, the investment banker said.

Earlier, in January foreign investment
reached a seven-month high.

A 5.62 percent rise in beneficiary owner-

ship account during January-March period
added to the sign of fresh fund inflow to the
market, said LankaBangla Securities, a
stockbroker.

Turnover, the most important indi-
cator of the market, advanced 9.57
crore to Tk 505 crore, compared to the
previous day.

A total of 0.97 lakh trades were exe-
cuted with 7.04 crore shares and mutual
fund units changing hands on the Dhaka
bourse.

The losers took a strong lead over the
gainers as 184 declined, 80 advanced and 25
issues closed unchanged out of the total 289
traded on the DSE.

While many of the major sectors ended
the day showing only modest moves,
substantial strength was visible among
Pharma, Teleco and tannery stocks with
3.1 percent, 4.3 percent and 6.6 percent
gains respectively.

Cement and oil stocks also moved
upwards, while modest weakness was
visible among financial stocks.

The heavyweight Grameenphone fea-
tured in the most traded stocks chart with
26.29 lakh shares worth Tk 62.61 crore
changing hands followed by Square Pharma
and Padma Oil.

Apex Tannery was the day's highest
gainer, posting a rise of 8.68 percent, while
Uttara Bank was the worst loser, slumping
by 14.19 percent.

ERN/EY TGN A B

U o

h

'.\"1 2 0 1‘6

“wgtralh

*
;;.AH- \
= J \

!

q.‘

EBL

Nazeem Choudhury, head of consumer banking of Eastern Bank, holds the Asian
Banker Best Retail Bank in Bangladesh trophy at an award ceremony in Sydney on
Thursday. Philippe Paillart, chairman of the Excellence in Retail Banking Advisory
Council, and Foo Boon Ping, managing editor of The Asian Banker, were also present.

SIIBL

Farman R Chowdhury, managing director of Shahjalal Islami Bank, inaugurates the
bank's ATM booth at its Shikarpur Nimtola branch yesterday. Masihul Hug Chowdhury,
additional managing director, was also present.
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Annual Report - 2013

Terms and Conditions:

4:00 PM.

soft copy.

Management.

L

admissible Govt. charges, if any.

BASIC Bank Limited

Serving people
A STATE OWNED SCHEDULED BANK

Head Office: Sena Kalyan Bhaban {5"‘ Floor), 195, Motijheel C/A, Dhaka.
Phone: (PABX) 9568190, 9564830, 9556616, 9590548, Ext.: 244, Fax:88-02-9564829
Email: basicho(@citechco.net, web; www basicbanklimited.com

Invitation of Price Quotation for printing of

Annual Report of the Bank for the Year 2013

Price quotations are invited from the reputed company/firm/printers for printing of the
Annual Report of the Bank for the year 2013 as per specification given below:

Inner 6 Color on 150 gsm Matter Paper

350 gsm Art Card, 5 Color, Mat Lamination and spot

Specification:
Size - 11"x 85"
Printing -
Page - 25 Forma
Cover -
Binding - Juice and Perfect
Envelope - 150 gsm White Card
Envelope Size - 127 x9”, Color-05
Quantity - 2,500 copies

1. You have to submit your price quotation for printing of the Annual Report of the
Bank at Establishment Division, Head Office, Dhaka on or before April 16, 2014 at

2. The successful bidder will be provided with the design of the Annual Report with

3. The successful bidder must agree to provide printed 4 Colored Draft copy of
the Annual Report for error checking and onward submission to the

4.  You must have experienced Graphics Designer (must be experienced in Apple-Mac
OS) and they must be capable to work under high pressure.

You must have adequate workspace for group discussion and proof reading.

6. All bills would be paid in net after deduction of VAT, income tax, and other

7. The Bank reserves the right to accept or reject any or all the offers, in part or in full,
without showing any reason whatsoever.

for progress

Deputy General Manager
Establishment Division

Head Office, Dhaka

New well starts

supplying gas
to national grid

SHEIKH MD SHAHIDUL ISLAM, Brahmanbaria

The newly drilled 27th well of Brahmanbaria Titas Gas
Field started experimental supply of 15 million
standard cubic feet per day of natural gas (MMSCFD)
to the national grid yesterday.

The drilling work of the well under Bangladesh Gas
Fields Company Ltd (BGFCL) was completed at
Shimrailkandi in Brahmanbaria pourasabha.

The well will soon start supplying 20 MMSCFD gas
to the national grid, said Md Fazlul Haque
Chowdhury, project director of BGFCL.

The drilling work financed by the gas-well develop-
ment fund of Petrobangla took four months to get
ready for supplying gas, he said.

State-owned Bangladesh Petroleum Exploration and
Production Company Ltd is doing the drilling job.

WB's $210m credit facility for
food storage capacity building

FROM PAGE B1
"This modern food storage system combined
with an effective distribution system will help
ensure food security immediately after a natu-
ral disaster.”

“The project will reduce the vulnerability of people
living in natural disaster-prone areas and help
Bangladesh build a stock of food to meet emergen-
cies,” Kimes said.

The modern steel silos will be able to store food
grains for up to three years while retaining the nutri-
tional quality of the rice through computerised
control of humidity and temperature, World Bank
said in a statement yesterday.

“The steel rice and wheat silos would enhance shelf
life from seven months to three years. This would
protect the government from having to replenish rice
and wheat stocks in every seven months with huge
costs,” said Arastoo Khan, additional secretary of the
Economic Relations Division.

“So the government would have greater manoeuvra-
bility in management and distribution of cereal stock.”

The project will also support the improvement and
modernisation of the monitoring and management
system of food stocks in Bangladesh, as well as the
development of a food policy research programme
and provide project management support, supervi-
sion and technical assistance and training,

[T freelancers may earn
$1b a year within a decade

FROM PAGE B1

Freelancers earn $15 to $20 an hour on average for
technical work, and %5 to $10 for administrative or
non-technical work, according to industry insiders.

At the event, Mustafa Jabbar, a former president
of Bangladesh Computer Samity, the national asso-
ciation of ICT companies, called upon the govern-
ment to focus on overall development of the IT
sector and refrain from focusing on just
outsourcing or freelancing.

Syed Md Thsanul Karim, managing director of SME
Foundation, and Shameem Ahsan, president of
Bangladesh Association of Software and Information
Services, also spoke.

Reliance Insurance elects top brass

STAR BUSINESS DESK
Habibullah Khan and Zakia
Rouf Chowdhury have
recently been elected as the
chairman and vice chairman
of Reliance Insurance at the
company's 26th annual
general meeting.

Outgoing chairman
Shahnaz Rahman presided
over the AGM in Dhaka, the
insurer said in a statement
yesterday.

Khan is the managing
director of Meenhar Group of Companies.
He is a former president and founder vice
president of Chittagong Stock Exchange and
former president of Bangladesh Frozen
Food Exporters Association.

Zakia Rouf Chowdhury

Chowdhury is the director of Rangs Ltd,
Rangs Motor Ltd, Rangs Properties Ltd, Rangs
[ndustries Ltd, Rangs Pharmaceuticals Ltd,
Rangs Workshop Ltd, Rancon Motors Ltd,
and Ranks ITT Ltd.
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James Hogan, Etihad Airways' president and chief executive, speaks at the Global
Aerospace Summit being held in Abu Dhabi. Senior executives, senior decision makers
and government officials involved with the aerospace, aviation, defence and space
industries took part in the event.

Taiwan's HTC posts losses of $60m

AFP, Taipei
Taiwan's struggling smartphone maker HTC
posted a net loss of Tw$1.88 billion ($62.3
million) in the first quarter, a figure far
worse than the Tw$1.59 billion analysts
forecast.

Sales in the three months to March fell to
a five-year low of Tw$33.1 billion.

HTC confirmed its unaudited first quar-

ter loss was Tw$1.88 billion, compared
with a net profit of Tw$85 million a year
earlier.

Looking ahead, the company expected
revenues to pick up from the second quarter
due to the launch of the latest version of its
flagship HTC One (M8) device and the mid-
tier Desirer 816 targeting the Chinese
mainland market.

"As the company expects robust
demand for HTC One (M8) and Desire
816 from the second gquarter, the sales
would rise...and the company expects to
turn profitable in the second quarter,” it
said in a statement,

But analysts cautioned against
optimism, saying it would be a long way
for HTC to regain ground in the market
dominated by rivals Samsung and Apple
as well as low-cost Chinese rivals like
Lenovo and Huawei.

J.P. Morgan analyst Alvin Kwock said that
it would be difficult for HTC to rebound
because it cannot match the marketing
budget of firms such as Samsung.

The South Korean tech giant spent $11.6
billion in marketing expenses alone in
2013, compared with around $877 million
spent by HTC on "selling and marketing”
last year.

Barclays analyst Dale Gai put HTC's
global smartphone market share at an
estimated 2 percent.

The Taiwanese firm held a 4.6 percent
share of the global smartphone market in
2012, sharply down from 8.8 percent a year
earlier.

Samsung held a 30.3 percent stake while
Apple had 19.1 percent, according to
research firm IDC.

Banks to be
fined for failure

to pay foreign
parties for LCs

FROM PAGE Bl

And, these banks
impose a charge, which
is called LC or ad con-
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%- ]-345-EGCB/PD360/2014

ELECTRICITY GENERATION COMPANY OF BANGLADESH LIMITED

(An Enterprise of Bangladesh Power Development Board)
BTMC Bhaban (Level-8), 7-9, Kawran Bazar C/A, Dhaka 1215, Tel: 880-2-8124197
Fax: 880 2-9118345, E mail: pd360(@egch.com.bd

Office of the
Project Director
Haripur 412 MW Combined
Cycle Power Plant Project
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