STOCKS  week-on-week COMMODITIES As of Friday ASIAN MARKETS ridayclosings ~~ CURRENCIES STANDARD CHARTERED BANK
DSEX CSCX -1 Gold W il ' MUMBAI TOKYO SINGAPORE  SHANGHAI =Usb <€EUR #£GBP %JPY
v 1.28% W 1.13% .‘/Z . $1,195.25 ~ $98.80 A 1.79% Flat A 079% W202% BUYTK 7720 10415 12476 0.73

4,244.63  8,340.92 o == (per ounce) - (per barrel) 21,079.72  15,870.42 309448  2,084.79 SELLTK 78.20 108.10 12874 0.77

*BUSINESS

BN DHAKA SUNDAY DECEMBER 22, 2013, e-mail:business@thedailystar.net

Banks burdened

with bad loans

The NPL ratio is much higher
than global average: study

STAR BUSINESS REPORT

Bangladesh's banking industry still has a significant flaw in
loan recovery procedures as the ratio of non-performing
loans is much higher than the international average, a study
has found. The study also said the ongoing political unrest
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On an average,
non-performing
loans (NPL) were
12.79 percent of
total loans as of
September, while the
internationally
accepted tolerable limit is 2-3 percent, according to the study
conducted by Bangladesh Institute of Bank Management.

Moreover, the 'bad' category of classified loans, which is
not recoverable, constitutes about 70 percent of the total
NPL, it said.

“Too much dependence on court for recovering loans
is one of the reasons behind the rise in NPL as court
procedures are usually lengthy, expensive and cumber-
some,” said Md Mohiuddin Siddique, an associate pro-
fessor at BIBM and coauthor of the study on “non-legal
measures for loan recovery in the banking sector of
Bangladesh”,
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Winners of ICAB awards pose with Finance Minister AMA Muhith ata ceremony at Sonargaon Hotel yesterday.

ICAB awards best financial reports

STAR BUSINESS REPORT
The Institute of Chartered Accoun-
tants of Bangladesh (ICAB) yesterday
awarded 39 institutions including
banks, non-banks, insurers, manu-
facturers, telecom operators and
development organisations for
transparent reporting and maintain-
ing good corporate governance,
Finance Minister AMA Mubhith
handed over the 13th ICAB National
Awards at an event at Sonargaon
Hotel in Dhaka for the best pub-
lished reports for the year 2012.

Rupali Bank Ltd won the first
prize among public sector banks for
the second year in a row.

Islami Bank won the top spot in
the private banks and co-operatives
category, whereas Prime Bank and
Dutch Bangla Bank emerged as
second and third.

IDLC Finance topped the non-
bank financial services sector cate-
gory while Union Capital Ltd came
second and Prime Finance and
Investment was third.

In the insurance category,
Reliance Insurance won the top spot

for the second year, with Green Delta
[nsurance in the second place and
Prime Insurance in the third.

Among manufacturing compa-
nies, RAK Ceramics (Bangladesh)
Ltd was awarded the top prize, while
GlaxoSmithKline Bangladesh Ltd
came out second, with BSRM, one of
the largest steel makers in the coun-
try, judged third.

Grameenphone, the country's
biggest mobile phone operator, won
the top award in the communication
and information technology category.
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Send Money thru Phone

NV NCC Bank Ltd.

BANK Where Credit and Commerce Integrates

BSEC gets higher status

STAR BUSINESS REPORT

Bangladesh Securities and Exchange Commission (BSEC)
has been upgraded to an A-category regulatory agency,
which ensures the regulator's access to international coop-
eration on securities markets worldwide.

The BSEC will sign a multilateral memorandum of under-
standing this week with International
Organisation of Securities
Commissions (IOSCO), the asso-
ciation of national securities regulatory
agencies, officials said yesterday.

“The I0SCO has informed us that we
can be a signatory in the Mol,” BSEC
Chairman M Khairul Hossain
said at a press briefing at his office in the capital yesterday.

“We have received international recognition because of
our efforts in maintaining global standards,” he said, add-
ing that the status upgrade will attract more foreign inves-
tors to Bangladesh's securities market.
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MTB Mirpur Branch

Fahad Plaza, Kafrul, Mirpur 10, Dhaka 1216
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1 Mutual Trust Bank Ltd.

MTB CONTACT CENTRE
16219 or 88096040 16219

Emirates boosts
superjumbo fleet

Dubai's Emirates Airline
has boosted its fleet of
Airbus A380s to 44
planes, taking delivery of
another two of the
superjumbos. The airline
announced last month
that it has ordered 50
Airbus A380s for $23
billion. -- AFP
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HSBC is now at Uttara EPZ, Nilphamari

The leading international bank with a strong network in all the EPZs of Bangladesh

HSBC, as the world's leading international bank, connects businesses to global opportunities.

As export continues to be a key driver of the economic development of Bangladesh, Export Processing Zones
(EPZs) are playing a vital role in its facilitation. With the newly established Business Development Office in Uttara
EPZ, HSBC has the privilege to be the only international bank, present in all the EPZs.

« COLOUR KITCHEN TERMOCOLOR ROT

+ STEAMER ZIMMER THERMOCURE UHD 3

* WASHING 3 X ROPE WASHING GOLLER

* COMPLETE LASER ENGRAVING SHOP STROK
* LACQUER STROK COATER RSE 3100

* 2 STORK RD-IV PRINTING MCS

* STENTER MONFORTS MONTEX 12 G'K

A COMPLETE MILL FOR PRINTING AND FINISHING OF NARROW WIDTH FABRICS

COMPLETE AUTOMATIC CONFECTION LINES WITH CUTTING, SEWING, FOLDING, PACKING
TO PRODUCE 2 MILLION BED-SHEETS PER YEAR (BED-SHEETS, QUALITY COVERS, PILLOW CASES)

SHEETING AUTOMATE AKAB

DUVET COVER & PILLOW-CASE AUTOMATE AKAB
TURNING & FOLDING MCS FOR PILLOW CASES
PACKING STATIONS FOR DUVET & PILLOW CASES

OTHER AUXILIARIES & SMALL EQUIPMENT

FOR MORE DETAILS PLEASE CONTACT. HIL IMPLEX GMBH
HILIMPEXZAOL.COM

TEL: 0049 2455 920255 FAX: 0049 2455 920257
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