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Standard Gl‘OUp Growth to slow if Europe
puts stress on scraps trade privileges: IMF

€COoNnoIy. Muhith SCCUICS $ 5 Om GDP growth may slip 1.8 percentage points
e lO dll after AdATrsSOnN R :pé{g[“”g”h“ﬁgmff

Finance Minister AMA Muhith yesterday said the econ- Bangladesh'’s economic growth, exports, .
exchange rate and foreign currency reserves It said balance of payments would come

Political turmoil

omy is under serious pressure due to the continuous . ' .
:;hui:lnwm;andh]cnckad}:escal]edhy theopposition. ’I‘h,e f[fﬁ-fﬂﬂﬂge’d gdrﬂleﬂt mﬂ,ker WIII {:IISG will come under pressure if the European under pressure as exports will slump,
He said the economic activities, including the devel- = . ’ b k LInion cancels the tLrade benefits for the desm!}]hsmg the exchange rate and putting
iRt Werk Have oomne (o A alt, Yot cant ask 1 an gEI some waiwvers to mare a comeovac country’s failure to improve labour stan-  astrain on reserves.
to come and join work. He might be hit by a bullet or o ‘ dards,lthEIMF has sailq. . ﬁ loss of nmrl::et access would have
might be burnt. The situation is similar to that in 1971." STAR BUSINESS REPORT buildings in the cm:nplex were reportedly In 1tshlatest analysis on Ean;;?}adesh, the SlgIElﬁEﬂIII dpwnmfies for the extema]
At the request of the Pakistan government a World |  wweseesssessssssmssssssssssanssinssnsea, d:}maged, along with 22 trucks _lﬂaded !ntemﬂtmn:ﬂanemry Fur1d said the shock position and mclusw:e grpwth, potentially
Bank mission had visited Bangladesh and submitted a Standard Group has secured $50 million with garments. The company estimated in the form of preferential access to the FlI 5}3]11:@ important gains in poverty reduc-
report to the headquarters on the situation prevailing at or Tk 400 crore low-cost IDa‘nf-; from thelossesatTk 1,.’?0() crore. | market through Generalised System of tion
that time, said Muhith, who was a public servant during Bangladesh Bank ar._ld cc;mn:mrcmi banks SE _51211' Cl‘lﬂwdhl_l_l'j‘,’, EE df:puty guw:r-
the Liberation War. to resume production at its burnt-out nor, disclosed the initiatives of the central
; o ¢ bank at a press briefing vesterday after a
Quoting the report, Muhith said the mission had factory complex. o) ; ‘. ‘Ph Stand dg[_“}? r}' bank
foind deserted cities drit 4 edlinig oF feat aniong Pedple | Of the loan arm‘:.runt,. $25 million will meeting with Stan arr .roup, ’we Jjan S GETTING A DEAL ON THE LAST FLIGHT HOME. : ‘1L|
with no economic activities. come at LIBOR (London ﬂf'ld leaders of Bangladesh 1" *
| Inter Bank Offer Rate) plus s R R el S8 B ) Garment Manufacturers TURNING UP EARLY AS A SURPRISE: PRICELESS
Based on the World Bank report, the US 8O ver[m?ent 1.5 percent interest rate e - ' ~ and Exporters Association
hdd stoppedaidto Eang]?desh, tt:": ﬁna"“:: HLIACE 531:&1. from the central bank's $25m I“a“ atlIBOEH 5% at the BB premises. b o
| [f the hiuclsf.ades can't be resnsteq, a Sl%’I’l]lﬂl’ situation export development fund. $25m low-cost loan from Covermer Atiws =t
will be created in E{mgladesh, " Muhith sau‘i when he was Bangladesh Bank will 3 foreign banks Rahman presided over the 3
asked whether foreign aid to Bangladesh will stop. charge LIBOR plus 0.5 . meeting.
o : 4 | : s "loan reschedulin :
He said the aid flow would not stop completely but percent, instead of existing 51'“"_5 . 9 Standard Group will
would slow down. 1 percent, to commercial fatllltywﬂhar:me—year also get a five-year loan
The minister said Jamaat-e-Islami has been trying to banks, which will charge grace period rescheduling facility
destroy the country to save the war criminals. "It is very LIBOR plus 1 percent, in without down payment
sad that BNP chief Khaleda Zia is acting like the ameer of stead of 1.5 percent, to give the loan to withaone-yeargrace period.
Jamaat." Standard Group. According to central bank statistics,
Mubhith also hinted that the government is thinking of Three foreign commercial banks will Standard Group's outstanding loans were
tougher actions to stop the destructive activities by the provide the rest $25 million by converting  $31.84 million as of December 4.
opposition activists. local currency into foreign currency at low Of the amount, the outstanding loans
The minister said he would issue a statement about the interest. Standard Group has loan of its nine subsidiaries that were devas-
dire straits of the economy in the cabinet meeting today. accounts with Standard Chartered Bank, tated by the fire were $27.39 million,
The government is still tolerant although the opposi- HSBC and Citibank in local currency. while 10 other subsidiaries owed the rest
tion has been carrying out destructive activities, he said. Enraged by a rumour that police killed $4.45 million.
“I wonder whether the government can continue this two factory staff, garment workers torched “All the facilities will be applicable only
stance forlong.” a 10-storey factory building of Standard for Standard Group for a limited time,”

READ MORE ON B3 Group in Gazipur last month. Four other the BB deputy governor said.
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Blockades, shutdowns
depress vegetable prices £2% Mount Eizabet

SUMAN SAHA

IT’S POSSIBLE.

It was over 24 hours, but Md Amin Islam, a farmer from
Chapainawabganj, was still sitting on a huge pile of tomatoes
at the Karwan Bazar kitchen market yesterday afternoon.

[slam, who cultivates the winter vegetable on an acre
of land, usually hires an entire truck and drives to Dhaka
to sell the produce himself.

He gets in around 10 at night with a truck full of
seasonal vegetables and by early morning he manages to
offload the entire lot to traders at Karwan Bazar and
drives back to Chapainawabganj.

But this time it has been different. He got in on
Saturday afternoon with 15 tonnes of tomato and until
3:30pm yesterday he managed to sell only half of it. He
even dropped the price to Tk 28-30 a kg from his usual Tk
35-40, butstill it is not helping.

READ MORE ON B3

Biman resumes flights
to Yangon today

STAR BUSINESS REPORT
Biman Bangladesh Airlines resumes Dhaka-Yangon
flights today on a route that remained suspended since
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local time, Biman officials said.
The fare for a return ticket has been fixed at Tk 45,296,

Suite B-3, Level 4, Road No. 53,

inclusive of all taxes in economy class, while a business Mount Elizabeth is honoured to House 10 Gulshan 2, Dhaka 1212,
class ticket will cost Tk 71,612. receive the Best Healthcare B~ S e . Bangladesh
Biman will operate two flights a week, said Khan Musharraf - Orchard Novena _
Hussein, Biman's general manager for public relations. E_J(DEI'IEI'ICE Award for a sgcnnd Mount Elizabeth Hospital Mount Elizabeth Novena Hospital Tel: 985 0422_
time on behalf of our dedicated www.mountelizabeth.com.sg (Opposite Novena MRT Station) 24-hour Helpline: 0173 6000 000

The national carrier initially planned to re-start the g www.mountelizabethnovena.com ;
flight in November, but it had to defer the date to patient-centered team. Email: dhaka@parkwayhealth.net

December 9 as it has failed to lease aircraft.




