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ADP spending
dips on election

distraction

REJAUL KARIM BYRON
ADP implementation
dipped 2 percentage points
in the first quarter of fiscal
2013-14 from a year ago
owing to diversion of
ministers' attention towards
the national election.
Between July and
September, only 11 percent
of the allocation for Annual
Development Programme
(ADP) was used, whereas the
implementation was 13
percent in the corresponding
period of fiscal 2012-13.

LOCAL GOVT

Some Tk 65,872 crore has been set aside
for ADP in the budget for fiscal 2013-14; of
the amount, Tk 6,994 crore was expended

in the first quarter.

“The government's attention is now on
the parliament elections. The required
motivation for implementation of priority
projects is lacking,” Zaid Bakht, research
Institute
told The

director of Bangladesh
Development Studies (BIDS),
Daily Star.

"And not just these three months, ADP
implementation in the whole year will not

be satisfactory,” he said.

However, the projects which could sway
the voters, such as the ones under the local
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government, are being pushed, in place of
the large infrastructure projects which
could help the economy, said a planning

“In a pre-budget meeting, the lawmak-
allocation for
construction of small rural roads, bridges
and culverts to appease the voters,” he
of added.

The local government division has spent
21 percent of its allocation in the first three
months, the highest among the 10 biggest
according to
statistics from Implementation Monitoring

READ MORE ON B3
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FBCCl calls
for a formalin
control act

Banani Bazar
gets a formalin
detection kit from
the trade body

STAR BUSINESS REPORT
The Federation of
Bangladesh Chambers of
Commerce and Industry
yesterday urged the
government to pass a
formalin control act
s00n to prevent misuse
of the health hazardous
chemical.

Leaders of the apex
trade body also
demanded the govern-
ment only allow the state-
owned Trading
Corporation of
Bangladesh to import, sell
and distribute formalin in
the domestic market.

“FBCCI has been
working relentlessly to
prevent the use of forma-
lin in food items. The
mass media will have to
play a vital role in raising
awareness among people
about the misuse of
formalin,” said FBCCI
President Kazi Akram
Uddin Ahmed at a
programme at Banani
kitchen market in Dhaka.

READ MORE ON B3
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Online shop opens for real estate buyers

STAR BUSINESS REPORT

An online marketplace for buying,
selling and renting property was
launched in Bangladesh yesterday:.

The goal of the site is to empower
customers with thorough informa-
tion in the market and get them in
contact with developers, agents and
landlords.

The web portal was launched at an
event at The Daily Star Centre in
Dhaka.

Lamudi.com.bd is part of the
Rocket Internet family, an online
venture builder across the globe that
has created over 100 market leading

companies in more than 50
countries.
Erwin Sikma, chief executive

officer of Lamudi Asia, said, "Bangla-
desh is especially an interesting
market for us. The country is well
positioned to develop into a boom-
ing emerging market in the coming
years.”

"“The country is adopting online
services very quickly and has already
embraced our online real estate
platform Lamudi.com.bd.”

Sikma added the real estate market
will benefit from the platform as all
properties will be available to
Bangladeshi as well as to the interna-
tional community.

Ambareen Reza, CEQ of Lamudi
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LAMUDI

Erwin Sikma, cenire, chief executive of Lamudi Asia, speaks at the launch-
ing ceremony of an online marketplace -- lamudi.com.bd -- at The Daily
Star Centre in Dhaka yesterday. Ambareen Reza, chief executive of Lamudi
Bangladesh, and Koen Thijssen, managing director at Rocket Internet

Benelux, were also present.

Bangladesh, said, "The experience
from developing Lamudi in several
markets globally has enabled us to
become the best real estate website in
Bangladesh within a short time.”

“We are already generating a very
high amount of traffic, which has
helped us sign many of the top real

estate developers and agents in
Bangladesh,” she said.

Lamudi has launched real estate
platforms in 12 markets over the past
five months, including Colombia,
Kenya, Myanmar, Mexico, Nigeria,
Pakistan and Saudi Arabia, said the
chief executive.
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Political unrest upsets tour operators

Eastern Bank tourism fair begins on December 12

STAR BUSINESS REPORT
The country is losing out on valuable
foreign currency from tourists due to
the ongoing political turmoil, travel
and tour operators said yesterday.
“They [tourists] are concerned about
their safety and security,” Manzur
Murshed, president of the Association
of Travel Agents of Bangladesh (ATAB),
said at a press briefing for the Eastern

Bank Bangladesh Travel and Tourism
Fair 2013.

Taufiqg Rahman, chief executive of
Journey Plus, a travel and tour opera-
tor, cited the cancellation of travel
plans to Bangladesh by 25 tourists
ahead of the three-day strike from
Monday as proof of foreign nationals’
concern.

“Strikes always dent the confidence
of tourists. The political parties should

show some sympathy towards our
sector,” Murshed said, while calling for
special security for the tourists to
enhance the country's image abroad.

He said the economy would get a
boost from the foreign currency the
tourists would bring in, while tipping
the sector to be the country's main
foreign currency earner in the near
future.

READ MORE ON B3

EBL Savings

POWER

b Interest at only
t 5,000 balance

» Interest paid
every month

EBL Savings

WOMEN'S

¥ Interest rate upto 8.5%

Conditions apply

AN
b eolcomed o PSRV
ij rryebl RETAIL FINANCIAL SERVICES
| "8 INTERNATIONAL AWARDS 2013
4 rryehl v

EBL Savings

MAX

¥ Interest calculated
on daily balance

¥ Unlimited
transaction

EBL Savings

Interest rate upto 8.5%

WINNER
Global Awards

EBL Savings

CLASSIC

b Interest rate 6.5%

b Interest at only
% 15,000 balance

EBL
CURRENT

P Open account with

b Free health & life » Free health & life b 5,000 only
insurance insurance » Unlimited

» Special discounts » 50% discount on transaction
at selected outlets locker fee

EBL
Consumer
Banking

EBL Savings

?QEP‘J']MJJ

b Interest rate upto 9%

¥ Free life insurance
worth upto % 5 lac

» Platinum Debit Card
with % 3 lac daily limit

EBL
CURRENT+

» Pre-approved Credit Card

¥ Free life insurance
worth & 2 lac

» Free intercity transaction

see how your

DEPOSIT

compare and choose now

Best Firlmd A.:h"s H-lsl: m
for Brand Excellence Institurtion 2070 Empleyer Brand
Gty Fhillips Lid m{nhm H'u-rIdHHD l:unmu Perhie Apia Topmel Ansesirion
Muriba, |dia MEMEBER

EBL 24X7T CONTACT EEHTEH]

8332232

T

) |

Eastern Bank Ltd.
Si'umplﬁ'_ l?‘"'ﬂhﬁ«.'ﬁﬁ@

Brand & Communication

FEL

MTB Gift Cheque

1 o ."'.“ i :
:
MTB GIFT CHEQUE can p%‘yf_ A >

be exchanged for money
anytime, at any MTB
branch in Bangladesh

MTB ISR
BEANKING

pleasursa |n lita

16219 or 09604016219

MTE CONTACT CENTRE P TIERAI B Yies Fifse
1 Mutual Trust Bank Ltd.

vau can bank on us

P &if& T ¢oo (UTF 2¢,000 BIH
P o (4T So T AL

www.fsiblbd.com

AT : 03990 - O3bibl, brhaad

_’J' r
-'II ler.".i....ll-l ]

VOLVO. FOR LIF

EUROCARS LIMITED

Abdullahpur, Sector-9, Uttara, Dhaka-1230
volvocare@anwargroup.com

-------

_VOLV(I $80 EXECUTIVE EDITION. BEYOND FIRST CLASS.

THE VOLVO CARE IS PACKAGED WITH GENUINE PARTS AND SERVICES TO KEEP YOUR VOLVO A VOLVO!

@ 01613091275
® 01678 367 331

.....

® 01678 367 338
O 01678 367 343




