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Shipment via Ctg port hampered at peak time; supply chain cut
off as thousands of goods-laden trucks stranded at land ports

STAR BUSINESS REPORT

International trade has almost
come to a standstill due to the 60-
hour shutdown enforced by oppo-
sition parties, leaving thousands of
goods-laden trucks stranded on the
land ports and the premier sea port.

“The three-day strike couldn't
come at a worse time. With
Christmas approaching in the
Western world, now is the peak time
for shipment of garment products,”
Kazi Akram Uddin Ahmed, presi-
dent of the Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI), said.

If the garment makers fail to
maintain the lead time in this
important period, the international
retailers will lose confidence in
Bangladesh and shift orders to
other countries, he added.

“Plus, the halt in transportation

More than 200 trucks loaded with import-export goods are stranded
at Burimari Land Port in Patgram, Lalmonirhat yesterday due to the

ongoing countrywide hartal.

of goods has already started affect-
ing the prices of basic commodities
in the city,” said the chief of the
country's apex trade body.

The FBCCI will hold a board
meeting today to get an accurate
sense of the present economic
situation borne out of the political
crisis, he said.
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rs Poultry bears the brunt

- Day-old chicks die as hartal halts commute to cities

SUMAN SAHA
The poultry industry is being affected by the
ongoing strike as one-day old chicks die for
a shortage of storage facilities in the farms
and the inability to transport them across
" the country for violence.
: “Pickets vandalised nine trucks each
. having a capacity of 25,000-30,000 one-day
. old chicks in the last two days of hartal,”
- said Breeders Association of Bangladesh
President Moshiur Rahman.
Breeders have to deliver chicks and eggs
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"We need smooth transportation
of goods in this time. Buyers are call-
ing us to know whether we can main-
tain the lead time or not,”
Islam, president of Bangladesh
Garment
Exporters Association (BGMEA), the
garment makers’ platform, said.

“The buyers are insisting that we
ship the items at any cost so that they
can be stocked in time for Christmas,”
he said, adding that the garment mak-
ers would have to resort to expensive

airshipmentifthesituation lingers.
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on a daily basis as they do not have storage
facilities, Rahman said. Even a one day delay
hurts the production process significantly,
he added.

“We have no other option but to kill the
one-day old chicks. The eggs also have to be
destroyed for a lack of preservation at the
said Rahman.

Everyday around 1.5 crore eggs come to
Dhaka, and the hartals have disrupted the
supply chain, he said.

The sector is now incurring losses in
crores of taka due to the halt in supply
chain, industry insiders said.

Though the supply chain disruption has
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not affected the city markets yet, it will ulti-
mately increase egg and meat prices after the
existing stocks are sold off, said breeders
and poultry farmers,

The impact will be felt after around 35
days, as that is the time taken to grow the
chicks.
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DSE worst global performer

Investors went on a selling spree
in Sept fearing political unrest

Management Ltd.

GAZI TOWHID AHMED

Dhaka Stock Exchange became the

worst

Investors think the unstable political

situation would push the market down,

performer in September across the globe, Matin added. Most institutional and

losing 4.6 percent, as
investors went on a
selling spree fearing
political unrest ahead of
the national elections.
Peru's Lima General
Index was the second
worst performer and
Karachi 100 Index of
Pakistan came in third,
according to Lanka-
Bangla Securities, a stock-
brokerin Bangladesh.
“Investors sold off
their shares anticipat-
ing an unstable political scenario i
country ahead of the elections,”
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individual investors
adopted a wait-and-see
approach to the mar-
ket's reaction to politi-
cal crisis, he said.

An abnormal price
hike of some low cap
companies discouraged
a group of investors from
taking a fresh position in
the market, he said.

“September has been
a month of share
offloading by investors,
who fear that the politi-
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cal scene is going to be chaotic in the days
to come,”
its monthly market analysis.

said LankaBangla Securities in
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Telenor's Baksaas
to head GSMA

STAR BUSINESS DESK

Jon Fredrik Baksaas, chief
executive of Telenor, has
recently been elected as the
chairman of GSMA till
December 2014,

Baksaas replaced Franco
Bernabé, Telenor said in a
statement yesterday,

Baksaas will be oversee-
ing the strategic direction
of the organisation, which
represents nearly 800 of the
world's mobile operators.
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GETTING A DEAL ON THE LAST FLIGHT HOME.
TURNING UP EARLY AS A SURPRISE: PRICELESS

USE YOUR MASTERCARD"* DEBIT & CREDIT CARDS AND
GET 10% OFF ON BASE FARE WITH NOVOAIR**.

Get 10% discount on base fare on every booking across all classes. In addition,
Platinum and Gold card users get a 5 kgs extra baggage & free ticket for infant
(below 2 years). Destinations include Dhaka, Chittagong, Cox's Bazar, Jessore

and Sylhet**,

Promotion will be offered at all NOVOAIR sales centres across the country.
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Enjoy special fares to New York and
catch a glimpse of Milan on your way,
starting from USD 1%}7 T

BTRC hits a snag in appointing
foreign auditors for telcos

ABDULLAH MAMUN

The telecom regulator's plan to bring
in an international accountancy firm
for a clean audit into the mobile opera-
tors' books has hit a legal brick wall
after it was pointed out that the act
would go against the country's laws.
The Institute of Chartered
Accountants of Bangladesh, the
national professional accountancy

body, drew attention to the fact that as
per the Companies Act 1994, only a
person qualified under the Bangladesh
Chartered Accountants Order 1973 can
audit the books of local companies.
However, foreign firms can act as
associate firms for the audit, with a
local accountancy firm serving the lead
role — which is the opposite to what
Bangladesh Telecommunication
Regulatory Commission (BTRC)

planned to do.

Sunil Kanti Bose, chairman of
BTRC, said the commission is still
working on the issue so that everything
1s done within the laws.

However, an official of the regulator
said the issue has been forwarded to
Lex Council, a consulting firm that
looks into the commission's legal
matters.
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Hello Tomorrow Emirates

Award-winning service ¢« Gourmet cuisine ¢« Generous baggage allowance

Terms & Conditions apply. Fares are inclusive of all taxes. The offer is valid on economy class till 20th December 2013 for traveling to New York via Milan only. Travel
must be commenced on or before 31st December 2013. Offer includes 3 days to 4 months stay. Date change fee is USD 50, no show fee is USD 100 and cancellation
fee before departure is USD 50 & ticket is non-refundable after departure.The offer is also available if booked online at emirates.com/bd. For more details visit
emirates.com/bd or call Emirates on 9892801 or 9885574/75 (Dhaka), 725647-8 (Chittagong), 711200-711300 (Sylhet).




