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Grameen Bank

ownes'mal LDCs to demand e
ol f]] duty waiver s

STAR BUSINESS REPORT Bangladesh, however, was supposed STAR BUSINESS REPORT
sl s to enjoy the zero-duty benefits on export
Trade analysts yesterday demanded full for all products to the US market, as per The draft Grameen Bank
The garment s duty-waiver for least-developed coun- the commitments in the 2005 Act, which will give back
::1 EJI f:ginj ;knstlrﬁug-ﬂ trfes' (LDCs) eXports to deve]f:nped coun- Mir:isterial‘ Ccmfergnf;a iq Han% I{}:;lmg. g; E?}ﬁ?h?c?;:ﬂti?i
per month, their final El"nr'ﬂj_::]:;-:i ; S g ;?f:j atl ;10 Tehf :it:l:. :: ?:;Ea':} perci[:;t ;;dtirtl: irlir?l‘zlsifl"nﬂ Dﬂigiizeri:'l quished to the
£ h b L
salary offer, for the Conference in 2005. Conference in Bali,” said Mustafizur microfinance institution
workers at today’s meet- They also urged the leaders of the Rahman, executive director of Centre for two decades ago, may be
ing of the wage board. developed countries to outline a specific  policy Dialogue (CPD), during a confer- pl{a;ed in parliament
The figure, although timeline for imple- ital's today. i
an improvement over mentation of the full Eléczgt ;‘}:; S‘El?:; The finance ministry i
the owners' original duty-waiver on HIGHLIGHTS yesterday on the an T_h“"sldal*'* after law Left, Vivek Sood, chief executive of Grameenphone, attends a press briefing to disclose the
proposal of Tk 3,600, import of goods | nec g demand duty-waiver upcoming WTO U e company's performance in the third quarter of 2013, at Sonargaon Hotel in Dhaka yesterday.
falls way short of the from LDCs, in the Ministerial meet the bill to the parlia-
wotkers' demand of Ninth WTO for all pl‘UdLlCtS o slse fireid ilia ment secretariat.
L Ministerial O o The new law says the ‘ :P proﬁts SOAar 78pc
The Sniotnt Drovides Conference to be i i government, through
Tk 3,900 as hasils: salary, held in Bali from CUTI’EH“Y’ 9?p£ pruducts f?; t‘*t;r::ped_]umlﬁ ang official gazettes, will be
house rent and medical December31t0 6. €njoy EEI’G-dUty benefit ] Mgt able to mace ples in IIi h revenues account for thé‘ 'Hﬂ'l
Miwance Tk 590 o Currently, the — xﬂf el g order to achieve the g ] p
food allowance and developed countries,  ganaladach pays 15.3pCdUty  Rahman also  Actsobjectives STAR BUSINESS REPORT ayear ago.
Tk 260 as transport particularly the US, for RMG he US e e DI ..........ccoiioisionisinissiimsonismntesiiaie “Grameenphone managed this growth
allowance, said a source offer duty benefits to or Expﬂl'ts tothel e T M —m—— rules, the government has Grameenphone's third quarter profits amid competition, sluggish economic
in the wage board. 97 percent of the . - . . rade facilitatic;n power ﬂpl}r tL:- make rules surged 78.13 percent year-on-year to Tk 570  activity, gpprehensinn of ppli’[‘ical unrest
" am still firm on My pruduqs from LDCs. Ninth WTO ministerial will be o o for elec_ung nine Grameen crore mainly on the back of higher revenue and respite fr-;:-m_ strong ‘IEIIWIHd of Eid
: i The major exportable : i WAROLUCL ISSUES NG Bank directors from the from increased traffic. festivity,” said the statement.
previous position of products, however, held in Bali in December customs valuation, L anls boriossers. The figure is also an astro- (L@ 1RUTIL!| quarter The mobile operator
Tk 8,114 as bl are excluded, so the ' as the LDCs would The cabinet approved nomical jump from the Tk 60 launched its quarterly results at
wage. But, there is a ‘ LDCs do not EI']iD}’ I_DCS t[] dEIT]EII'Id SUbS’d}’ CUTS “benefit from flexi- the draft act on October crore recorded during the . NEI: prﬂﬁtTk 570“‘ d PFES:; hﬁEﬁ"g_ at Sonargaon
room fnrr fL'EI‘thEI‘ negoti- any meaningful gains on cotton pm dUCﬂUn bility of trade facili- 3 previous quarter. HCIIIEI]I'lﬂ"lECﬂp}tﬂl}’E;ﬂEIdﬂ}h |
ation, 51ra;ulllslam from the facility. tation”. st et e The other reasons for the @ Revenue Tk 2,500_” . The grc_nwth is attributed to
Rﬂﬁl‘r’r workers' represen- For instance, the Earlier, at a ses- provisions, against 38 of significant jump in profits g cams tEaffic, hrD_ugh;i
tative on the wage country's main sion on trade facili- ihe Crarmesn Ranle are lower operating expense @ Subscribers 4.60c about by | attractive
board, said yesterday. foreign exchange earner, readymade tation, Manzur Ahmed, an adviser to the ordinance, as the gov- induced by lower subscriber Tﬁfdhﬂfgﬂ'tﬁﬂb*fd Fcarnp}:;lgn
Regardless, the new garments, is not included in the duty Federation of Bangladesh Chambers of ernment added a new acquisition cost from SIM ® Investment Tk 11906” ?:teritjni:imTI;:T:MEI:I
wage structure would be benefit scheme to the American market; Commerce and Industry (FBCCI), said provision allowing tax reduction, lower consul- Kiahatdatneealasamdadla
locked in today's meet- it 1s subjected to 15.30 percent duty the transit and energy transit are the Bangladesh Bank to take tancy and gains from dis- ®rsTk4.25 EE[EH husinessl 315}) mntri]h-
ing as it will be the final upon entry to the US shores. newest issues in trade facilitation. steps to remove the posal of GPIT shares, uted significantly. |
one of the six-member In 2012, the country paid $746 mil- “So, those newest issues should be barriers to implement- according to the statement from the opera- The operator added 20.7 lakh users to
wage board, he added. lion as duty to the US customs forexport-  elaborated while any action is taken in ing the new law. tor yesterday. take the quarter-end subscription base to
READ MORE ON B3 ing a little above five billion dollars thisregard.” READ MORE ON B3 Its revenues in the July-September period  4.60 crore.
worth of garment items. READ MORE ON B3 stood at Tk 2,500 crore, up 9.4 percent from READ MORE ON B3

BB launches digital map
on financial services
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HSBC € The Daily Star

Climate
Awards
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The central bank has introduced a new tool with IR N e L_"f"{--f..-{]-:'* e I
which both policymakers and consumers will be 1T E‘ﬁi@ﬁ_{‘hé{"{_;‘l_] ~ag
able to get information on the financial services LU =S
available in different parts of the country.
Bangladesh Bank Governor Atiur Rahman
yvesterday launched the web portal, Digital
Map of Financial Services in Bangladesh, at a
function at the BB Training Academy.
This project was sponsored by the Bill &
Melinda Gates Foundation, facilitated by BB
and Microcredit Regulatory Authority, and

implemented by a specialist firm Brand Fusion

u [ -
who hired local data collectors to go around e .
Bangladesh over a six-month period earlier - r \
this year. BB

fT};E LP“‘-'i*'-iﬂ EE“'"‘EFPEd the vast ??imm’l’ Second from left, Atiur Rahman, governor of Bangladesh Bank,
O places WAere people can access finandal  gneays at the launch of a financial access digital map sponsored

services, including banks, microfinance and ; Z :
nostoffice braniches; aswell as savings; coopet: by the Bill and Melinda Gates Foundation at the AKN Ahmed

atives and mobile money agents. Auditorium in Mirpur, Dhaka yesterday. Second from right, Hassan
READ MORE ON B3 Zaman, chief economist of BB, was also present.

Peg minimum RMG wages Honouring the pioneers
to cost of living: analysts of a greener future

Our conscious choice of preserving the environment today can lead to a better and sustainable
STAR BUSINESS REPORT LERELLGL announced soon for the country’s 35 future. The 'HSBC - The Daily Star Climate Awards 2013’ seeks to promote and recognise the

......................................................... He made the suggestion at a lakhgarmentworkers. . . . . : . .
: : ey : : climate champions of Bangladesh for their commendable efforts in making a difference in
Economists and rights activists yester- roundtable organised by Chintar Garment workers, mostly women, _ _ ) i )
protecting our environment and managing the risks of climate change.

day favoured a system of determining Chash, a research firm, on the rights receive one of the lowest minimum
the minimum wages for garments of garments industry workers from wages among the major industrial

workers by considering the cost of the perspective of globalisation, atthe sectors in Bangladesh; it is also the The awards will be given in the following categories:
If“‘“gf not just by taking food infla- National Press Club in the capital !mwest among Ear}giadesh s compet- » Climate Champion in Green Business
tion into account. vesterday. ing countries in Asia. 8 i o _
"It will be unwise to fix minimum He said workers' productivity is Both owners and workers are Climate Champion in Green Operations
wages by considering inflation. linked to wages. "How would a human beings and society expects ® Group A: Companies with 100% Bangladeshi ownership
Factors such as the cost of education, worker pay attention to work ifhe/she humane behaviour from owners as ® Group B: Companies with full or partial foreign ownership
§ ! al: is malnourished?” they are well-educated, said researcher . -
health‘ and mhe“,. '?,h::::uld also l:"e : y : » Climate Champion in Knowledge Management
taken into account,” said Salehuddin The call comes at a time when a and columnist Syed Abul Maksud. % o :
Ahmed, a former Bangladesh Bank new minimum wage is expected to be READ MORE ON B3 Climate Champion in Community Engagement

Deadline Extended

CALL FOR ENTRIES

Send your nominations on or before 3 November 2013
For nomination form or other details, please visit www .hsbc.com.bd
or www .thedailystar.net
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