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Stocks return
to the black

STAR BUSINESS REPORT

Stocks returned to the black yesterday, as
investors went on a buying spree on expec-
tation of good corporate declarations in the
days to come.

DSEX, the benchmark general index of
Dhaka Stock Exchange, closed the day at
3,714 points, after gaining 51 points, or
1.34 percent.

Expectation regarding upcoming quar-
terly earning declaration created a technical
stimulus among the investors community,
IDLC Investments said in its market analysis.

“In the meantime, strong scrip-wise
swings in line with investors' focus, espe-
cially in micro cap and mini cap stocks,
pulled up market sentiment.”

LankaBangla Securities, a leading stock-
broker, also said the market gained a winning
streak with some fresh fund placed into large
and mid-cap shares of fuel, non-banking
financial institution and engineering sector,
and companies listed in the textile sector.

During yesterday's session, textile sector
captured leading position by increasing
2.85 percent and also by contributing
22.76 percent in the day's total turnover.

Besides, engineering advanced 2.54
percent, non-bank financial institutions
2.1 percent and cement 2.01 percent, while
life Insurance was the only losing sector
witha 0.19 percent decline.

A total of 0.59 lakh trades were executed,
with 4.56 crore shares and mutual fund
units changing hands on the premier
bourse, generating a value of Tk 189 crore.

Of the 286 issues that traded on the DSE
floor, 248 advanced, 22 declined and 16
remained unchanged on the premier bourse.

Argon Denims, which transacted 24.47
lakh shares worth Tk 14.69 crore, was the
day's top traded stock.

Anwar Galvanising was the biggest
gainer of the day, posting a 10 percent rise,
while Kohinoor Chemicals was the worst
loser, plunging by 8.38 percent.

Chittagong stocks also rose yesterday
with the bourse's selective category index,
CSCX, increased by 101.97 points to close
at 7,463 points.

Gainers beat losers by 161 to 23, with 17

securities remained unchanged on the port
city bourse that traded 55.51 lakh shares

and mutual fund units at a turnover of Tk
16.67 crore.

China heads to South
America in global
energy 'scramble’

AFP, Shanghai

China's global hunt for crucial energy supplies is taking
it into America's backyard, with two Chinese state firms
winning production rights to a multi-billion-barrel
deepwater oilfield off Brazil.

China National Petroleum Corp. (CNPC) and China
National Offshore Oil Corp.(CNOQOC) each took a 10
percent stake in Brazil's "Libra" field, alongside three
other companies, at an auction on Monday.

Beijing is seeking oil, natural gas and other raw mate-
rials to keep the world's second largest economy mov-
ing and the government has is encouraging companies
to "go out" and make acquisitions to gain both market
access and international experience.

"Everyone is scrambling for resources worldwide,"
said Li Li, an analyst at consultancy C1 Energy.

"The whole of South America is relatively less developed
with both abundant reserves and these kind of resources, so
Chinese companies are more interested, " she said.

China is already the biggest energy user in the world
and the Organization of Petroleum Exporting
Countries (OPEC) says it could also surpass the United
States as the largest oil importer by 2014.

The chief executive of CNOQC, China's main off-
shore oil producer, said the latest deal will allow entry
toan "ultra" deepwater field.

"It also aligns with our philosophy of seeking part-
nerships to expand our global footprints,” Li Fanrong
said in a statement.

Reckitt
Benckiser logs
rising quarterly
revenues

AFP, London

British household goods
firm Reckitt Benckiser said
on Tuesday that third-
quarter sales rose five per-
cent, driven partly by emerg-
ing markets, and raised its
full-year guidance.

Revenues climbed to $4.1
billion in the third quarter
of the year, compared with
the same partof 2012,

The London-listed com-
pany also forecast that full-
year revenues would grow by
"at least" six percent. The
group also revealed that it
would begin a strategic review
of its drugs division, Reckitt
Benckiser Pharmaceuticals.

"Reckitt Benckiser's focus
on health and hygiene and
emerging markets, along
with our move to drive
growth in Europe North
America through increased
investment is delivering
good results,” said chief
executive Rakesh Kapoor.

IBBL
Mohammad Abdul Mannan, managing director of Islami Bank Bangladesh, and Brig
Gen Md Sajjad Hossain, president of Proyash School (Jessore campus), sign a deal at
a programme yesterday. The bank donated Tk 15 crore to help build the academic
building of the school for 400 special children at Jessore cantonment.
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Newly Recruited Junior Officers
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PUBALI BANK
Helal Ahmed Chowdhury, managing director of Pubali Bank, attends an orientation

course for the bank's new recruits recently. MA Halim Chowdhury, additional manag-
ing director, was also present.

Eyes on Apple for new
1Pads at US event

AFP, San Francisco

Apple is on Tuesday expected to show off
slick new iPads to take on rival tablet mak-
ers during the prime year-end holiday
shopping season.

The culture-changing California com-
pany has revealed little about an invitation-
only event in San Francisco, but analysts
believe a spotlight will shine on the iPad line.

"Job One for Apple is to get something
out there on the large-size iPad that gets
people excited, then obviously from a
specification focus, the Mini needs to catch
up with what everybody else has done,”
NPD analyst Stephen Baker told AFP.

"There are a lot of other things happening
in that large-size tablet space and there is a
huge amount of choice in smaller devices.”

Industry tracker Gartner on Monday
forecast that global tablet shipments will
reach 184 million units this year in a 53.4
percent rise from last year.

The high-end of the market, where iPads
dominate, has seen people opting for small
tablets which cost less than full-sized mod-
els, according to Gartner.

"Continuing on the trend we saw last
year, we expect this holiday season to be all
about smaller tablets as even the long-term
holiday favorite - the smartphone - loses its
appeal,” said Gartner research vice presi-
dent Carolina Milanesi.

The i1Pad remains the largest-selling
tablet, according to surveys, but its market
share is being eroded by rivals using the
Google Android operating system.

Apple is also under pressure to adapt to
the popularity of premium tablets with
high-quality screens in the seven- to eight-

inch (18- to 20-centimeter) range where
the Mini competes.

This has analysts confident that Apple on
Tuesday will show off a Mini with screen
quality on par with that of its full-sized iPad.

Emailed invitations to the Apple event
revealed little other than the time and
place, and bore the message: "We still have
alotto cover.”

A graphicin the shape of an iPad showed
Apple's iconic logo under a shower of col-
orful leaves. Unconfirmed reports are that
Apple unveilings will include a full-size
iPad that will be thinner than its predeces-
sor and boast improved capabilities.

Scrutiny of Apple's supply chain has
industry trackers thinking the new iPad will
get "narrower, thinner, and lighter" and
possibly be built with processors at least as
powerful as those used in the freshly-
launched iPhone 58.

Some analysts will be watching whether
new iPad models have 64-bit processors as
engines in a significant boost that would
enable tablets to handle more heavy weight
programs and games.

And analysts agreed that top-end, full-
size iPads may also get the fingerprint rec-
ognition security feature that has been a hit
in theiPhone 58.

"It sounds jaded, but tablets are a matur-
ing market," said Forrester analyst Sarah
Rotman-Epps.

"We expect few surprises in this category
that Apple kickstarted only three vyears
ago," she continued.

"It will be difficult for Apple to move the
needle on new tablet sales, as the strongest
growth is coming from emerging markets
where customers are more price-sensitive.”

Cut budgetary targets: CPD

FROM PAGE B1
State-owned commercial banks are facing severe capital
shortage, as well.

“Despite having over Tk 80,000 crore of excess
liquidity in the banking sector, lending rates and spread
do not decrease,” said Debapriya Bhattacharya, distin-
guished fellow of CPD.

The private think-tank said the growth in revenue collec-
tion between the July-August period of the fiscal year stood
at 16.2 percent, which is well below the annual target of
25.3 percent. “Large Taxpayer unit has also missed its first
quarter targets for income tax and VAT collection.”

Import duties have seen negative growth of -1.5
percent in August, indicating continued depression in
the import situation. It found the planned expansion of
total public expenditure in fiscal 2013-14 to be "rather
ambitious”: 27.7 percent growth target is envisaged
over actual expenditure is fiscal 2012-13, when the
actual growth of expenditure last fiscal year was 14.3
percent over actual expenditure in fiscal 2011-12.

Taking into account the first two months' progress,
CPD predicts the allocation for annual development
programme (ADP) would not be fully utilised.

The government's borrowing from bank and non-
bank sources have shot up in the July-August period of
the year, while net foreign aid disbursement was nega-
tive in July. "Government's reliance on banks for funds
will increase this year,” said Bhattacharya.

Seeing inflation moved up 0.6 percentage points to 7.4
percent in September 2013 from June 2013, the think-tank
tipped it to overshoot the government’s target of 6-6.5

percent for fiscal 2013-14 and goup to 7 percent.
CPD identified critical infrastructure bottlenecks as

well, and the economy would not be able to utilise its
full potential without resolving them.

Still, there are some strong areas in the economy:
export growth, foreign investment and the balance of
payment situation are on a favourable condition. “To
summarise, the economy has both upside opportunities
and downside risks in a period of democratic transition,”
the report said. “The incumbent policymakers would
need to redefine the fiscal goal posts, promote credit
expansion in private sector, maintain support to the crop
sector and contain potential inflationary pressure.”

Mustafizur Rahman, executive director of CPD, also
spoke on the occasion.

China, Singapore to
allow direct trading
between currencies

AFP, Singapore

China and Singapore have
agreed to allow direct trad-
ing between each other's
CUrTency, Singapore's cen-
tral bank said Tuesday.

The move, along with
other agreements on finan-
cial cooperation, is expected
to bolster Singapore's status
as a leading offshore trading
centre for the Chinese yuan,
officially called the
renminbi(RMB).

"China and Singapore will
introduce direct currency
trading between the Chinese
yuan and Singapore dollar,”
the Monetary Authority of
Singapore (MAS) said in a
statement, adding that details
will be announced separately.

The statement was issued
after a meeting between senior
officials from both countries
led by Singapore Deputy Prime
Minister Teo Chee Hean and
visiting Chinese Vice Premier
Zhang Gaoli.

China will also grant
Singapore-based investors a
50 billion yuan ($8.2 bil-
lion) investment quota
under its Renminbi
Qualified Foreign
Institutional Investor
programme, MAS said.

This would allow inves-
tors based in the city-state to
use the yuan to invest in
Chinese stocks and bonds.

Nokia launches tablet to join
Microsoft gadget push
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WALTOMN
llias Kanchon, executive director of Walton, inaugurates a Walton exclusive distribu-

tor showroom at Ramchandrapur of Muradnagar in Comilla recently. Amdadul Haque
Sarkar, executive director for marketing, was also present.

REUTERS, Abu Dhabi

Nokia has unveiled its first tablet and large-
screen smartphones, which will form part of
Microsoft's global push to become a leading
player in consumer devices when it takes over
the Finnish company's handset business.

The Lumia 2520 tablet, along with the
Lumia 1320 and 1520 phones are among
the last products Nokia developed before
deciding to sell the devices unit to
Microsoftin a deal that is due to close in the
first quarter of next year.

Nokia, once the global leader in mobile
phones, arrived late to the smartphone race

and has struggled to catch up with Apple
and Samsung, who dominate the increas-
ingly crowded market for large-screen
smartphones, known as phablets.

The Lumia tablet, which has a 10-inch
screen, will also face tough competition
from the likes of Apple, which is expected
to unveil slimmer, faster iPads on Tuesday.
The phablets, which both have 6-inch
screens, will take on a multitude of similar
devices from Samsung,

Analysts said the new products, which
will retain the Nokia brand after the
Microsoft handover, are priced low enough
to attract interest.

SINGER
Mokbulla Huda Chowdhury, sales director of
Singer Bangladesh, opens a Singer Plus shop in
Rangpur recently. MM Ferdous, head of human
resources, was also present.

NRB Commercial gets
new additional MD

STAR BUSINESS DESK
ASM Bulbul has
recently joined NRB
Commercial Bank as
additional mana-
ging director, the bank
sald in a statement
yesterday.

Prior to joining
NRB Commercial,
Bulbul served National
Bank as its deputy
managing director.

He started his career as probationary officer with
National Bank in 1984, and later worked with
Southeast Bank and Mercantile Bank.

Bulbul holds a post graduate diploma in manage-
ment. He obtained his Master of Arts in history from
Dhaka University.

Govt signs $24m deal with
[LO for factory safety

FROM PAGE B1

Addressing the function, Finance Minister AMA
Muhith said tragic accidents at the factories are defi-
nitely not acceptable.

“For quite some time we have been looking at
building safety, fire fighting facilities, easy and safe
exits in the factories. For better working conditions,
we have been promoting housing colonies and
schools for the children of garment workers.”

"With the support of our development partners we
have eliminated child labour from this sector. But it
must be admitted that despite such measures, there are
deficiencies in the inspection of factories and enforce-
ment of safety and welfare measures,” the ministersaid.

The finance minister said a safe work environment
contributes to lowering the accident rate, which in
turn benefits business and earns the sector a good
reputation,

Making a brief presentation on the project, Reddy of
the ILO said there are five components -- building and
fire safety assessment, labour inspection system and
support for fire and building inspection, occupational
safety and health awareness, rehabilitation and skill
training for victims, and better work programmes.

ILO Deputy Director General for Field Operations
and Partnerships Gilbert Fossoun Houngbo said this
programme will provide support in implementing
the National Tripartite Plan of Action on fire safety
and structural integrity.

“Successful implementation of the programme
will ensure better working conditions and safety for
the garment workers in Bangladesh, " he said.

The Netherlands ambassador said Rana Plaza and
Tazreen became a symbol of what is wrong in the
sector. “The image of the sector is shattered. It would
not be restored overnight.”

Now Bangladesh, supported by the international
community, has the chance to get it right, he said. “The
Netherlands supports this ILO programme because it
contains all the crucial elements to make the garments
sector safe and sustainable. For us, this is a perfect exam-
ple of using aid to promote responsible trade.”

He said there is no guarantee that there will not be any
new fire or building collapse. “But with this programme,
all parties are committed to do their utmost to prevent
new disasters and have measuresin place.”

Labour and Employment Minister Rajiuddin
Ahmed Raju, Foreign Minister Dipu Moni and Labour
and Employment Secretary Mikail Shipar also spoke.

New project to give
BTCL a boost

FROM PAGE B1
Siddique said the project proposal was kept idle from
2009 and is being processed for the last six months.

BTCL did not have any big projects after it was
altered to form a company in 2008, and so the project
is important for its existence, he said.

Once the proposal is approved, BTCL will be able
to provide better telecom services to the customers of
both voice and data, as it charges lower than other
private operators, the telecom secretary said.

At present, BTCL has around 9 lakh telephone
customers with a capacity of more than 14 lakh, with
most unused lines based in the district areas, said a
BTCL official.

Yunus addresses Nobel
peace prize laureates
sumimit

FROM PAGE B1

Yunus also spoke in a plenary session on "human
values in the time of crisis” and presented a special
Nobel Summit Medal on behalf of the laureates to
Jerzy Owsiak, a Polish social activist, who is well
known in the country for his work with young people.

Owsiak later invited Prof Yunus to join him at the
next Woodstock Festival in August 2014.

Actress and activist Sharon Stone also attended the
summit to receive the Peace Summit Award from Prof
Yunus. The Bangladeshi Nobel winner also spoke in a
session on “Unheard voices. Inequalities in social
justice” yesterday and will speak in the session on
“Youth in solidarity” today.

Summit attracted some 1,500 young attendees
from all over the world and representatives of the
Polish public and business leaders.

Laureates and their organisations will run civic
academy discussions and workshops every afternoon
for the participating youth.




