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DEMUTUALISATION

Grameen Uniglo
expands after
a flying start

STAR BUSINESS REPORT

course to a

Grameen Uniqglo
plans to open two new
stores in Dhaka as part
of its plan to establish
a nationwide chain
across the country
riding on warm
responses from local
customers, it said
yesterday.

The move comes
two months after
Uniqlo, owned by

SARWAR A CHOWDHURY

Japan's Fast Retailing The Bangladesh Securities and BY
Co Ltd, became the Exchange Commission (BSEC) THE
i esterday approved the
first global fashion y ay approv NUMBERS

demutualisation schemes, an
act which would transform the
two bourses from their current
non-profit, co-operative state
into profit-oriented entities.
“It's a milestone in the his-
tory of Bangladesh's
stockmarket,” BSEC said after
giving approval to the schemes

brand to open outlets
in Bangladesh.

Since the launch of
the first two stores in
the capital in July,
Uniglo has already

attracted a popular
following across Dhaka,

and the latest locations
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retailer will open the

new stores in Banani
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ing the bourses' management
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bring transparency and
accountability to the market.”
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Twin bourses on

dopt

new models

Reforms will bring transparency
and accountability to markets

Chittagong bourse valued at

k 635

Paid-up capital
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Members: 1 4 8
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lakh shares

Yamaguchi, chief
operating officer of

At present, the two bourses
are collectively owned and run by the

vert the bourses from mutual organisa-
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Requlator
blocks 10
IGWs over

unpaid dues
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REJAUL KARIM BYRON

The government has fulfilled most of the
IMF conditions to get the fourth instalment
of a $1 billion loan from the lender by
November.

This is the last instalment of the three-year
loan, under an Extended Credit Facility, in the
current tenure of the present government. The
firstinstalmentwas disbursed in April 201 2.

A team of the International Monetary Fund
has started reviewing the implementation
status of the conditions from last Sunday.

The team has already held meetings with
the officials of Bangladesh Bank and the
finance and other related ministries.

Officials of the finance ministry and the
central bank said they expect to receive the
fourth instalment -- $140 million -- by
December.

The major conditions for releasing the
fourth instalment of the loan were related to
banking reforms, including those in the

The telecom regulator
yesterday blocked the
services of 10 interna-
tional gateways (IGW)
due to their unpaid
revenues of around Tk
250 crore for June.

of the IGWSs are:
Apple Networks Ltd, 1
Asia Alliance, Ratul
Telecom, Vision Tel,
SM communication
and Venus Telecom.

The regulator can
take legal action
against any [GW if it
does not pay revenues
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Fourth instalment of $1b
IMF loan likely in Nov

state-owned banks.

After anumber of banking scamsin 2012,
the IMF wanted the government to conduct
a special diagnostic examination of four
state banks, focusing on their asset quality,
liquidity management, and internal audit
and controls.

A BB official said the examinations have
already been carried out, and the banks were
asked to address the key shortcomings.

In line with another IMF condition, the
central bank has framed a policy on how it
will rescue a bank if it becomes bankrupt or
faces a serious liquidity crisis.

The policy was placed in the BB board
meeting on Wednesday and will be
approved in the next meeting, the central
bank official said.

The IMF had also asked for limiting the
banks' exposure to the stockmarket by
amending the Banking Companies Act,
which the government has carried out.

READ MORE ON B3

in the next 60 days
after the 115-day
deadline for payments
expires, as per the
licensing guideline.
“We will try to
realise the outstand-
ing amounts, and if
necessary, we will
cancel the licences,”
said Giasuddin
Ahmed, vice-
chairman of
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The stockmarket regulator yesterday asked
the Dhaka Stock Exchange to look into the
abnormal price hike of some low-cap com-

Grameen Uniglo, said:
“We are excited to
have the opportunity
to expand across

brokers who trade on them.

Since the objective of a stock exchange
and those of the brokers trading on them

tions to corporate entities owned by
shareholders,
would separate the ownership and trad-

would check this as it

Bangladesh panies of late.

Telecommunication The DSE will have to investigate the 12
Regulatory firms that gained nearly 50 percent to 150
Commission, percent in the last 15 trading days, and sub-

are different, the vesting of ownership and
managerial rights with the brokers can
often lead to a conflict of interests. In most
cases, it is the interest of the brokers that is
preserved over the interest of the wider
investing public.

Demutualisation, which would con-

Bangladesh. We would
like to thank the peo-
ple of Bangladesh for
the warm reception.”
READ MORE ON B3

ing rights of the brokers.

The stockmarket regulator, however,
made a few changes to the demutualisation
schemes proposed by the Dhaka and
Chittagong stock exchanges, with the major
one being the cutback in the board size.

READ MORE ON B3

THE uLTIMATE APARTMENT IN DHAKA

READY FOR IMMEDIATE SALE @ BANANI
(ROAD # 8) CORNER PLOT

Size : 1780 sft.
Fully Furnished | Fully Loaded | Fully Air Conditioned

Total 3 units Initially designed as 3 bed(s) apt.
EXTIT]3 3 bed(s) apt. (as designed)
¥AT17] converted to 2 bed(s) apt.

BUYER CAN EXPECT VERY HIGH RENTAL
CereTcB=s B SHELTECH
01713-091704, 01713-091705, 01713-091713
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growth in tax receipts in
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Tax recelpts register
16pc growth

The National Board of Revenue (NBR) logged 16 percent

July-August of the current fiscal

year amid buoyancy in income tax and VAT collection.

In the first two months of 2013-14, total revenue
receipts rose to Tk 14,907 crore from Tk 12,827 crore
in the same period a year ago, according to NBR,

READ MORE ON B3

¥ NRB Bank

Mot Just Another Bank

TITLE
Head of Internal Control and Compliance
Vice President/Senior Vice President

Unlock your future
step in and make the change
because we're not just another bank

REPORTING RELATIONSHIPS
Reports to: Chief Executive Officer

RESPONSIBILITIES

Audit:

« (Capable of making year wise audit plan independently.

= Able to fix priority on risk based Audit procedure setting

» Able to identify the procedural deficiencies and suggest improvements.

 Able to make summary report yearly on audit findings and take corrective actions.
* Ready to conduct surprise check on the branches where regular gaps are identified.
Internal Control:

* Able to prepare the guideline/procedure relating to review/verifications of departmenta
functions to ensure proper control.

* QOverview proper follow-up and control by all departments to ensure implementation of lai
down procedures.

Compliance:

» (Capable enough to provide support to Business Heads to ensure legal and regulatory oblig
tions and high standards of conduct, in accordance with Bank compliance standards.

» (Capable to promote compliance with the Banks Code of Conduct.

actual breaches of regulatory requirements or ethical standards.
» Able to create anti-money laundering procedures and the establishment and maintenance o
adequate arrangements for awareness training, in accordance with Banks policies.
* Ensures that external legal resources are managed properly, efficiently, and cost effectively.
» Develop appropriate training programs to ensure legal awareness of banking and finance.

KNOWLEDGE, SKILLS AND EXPERIENCES

Chartered Accountant with minimum 6 years’ banking experience of bank audit or as external auditors.
Thorough knowledge of banking and other laws and regulations of the country.

Strong analytical and innovative skills.

Good judgement enabling the provision of sound advice in difficult areas of law and practice.

An inquisitive approach to practices, procedures and specific transactions.
Personal authority, integrity and ethics

* Able to promote the implementation of policies on compliance issues which are material to the Bank.

» Expert enough to supervise the management of regulatory problems arising from alleged or

Trade deficit
narrows on
rising exports

REjauL KArRiM BYRON
Trade deficit dropped
around 73 percent
year-on-year in the first
month of current fiscal
year, owing to export
growth outpacing
ImMports.

Exports soared
23.85 percent whereas
imports rose 7.94
percent, to take July's
trade deficit to $129
million. The trade
deficit in the same
period a year ago
stood at $476 million,
according to central
| bank statistics.

"A more positive

d sign is that the capital
machinery and raw
materials bucked its
downward trend in
July to register a
growth,” said a central
bank official, while
adding that food
imports, which have

f been on the descent
last fiscal year, also
increased 108 percent.

Subsequently, the
current account bal-
ance saw a 165 percent
rise in surplus: from
$284 million in July
2012 to $754 million
last July.

However, due to the
19 percent fall in for-
eign aid disbursement,

d

Please apply to Head of HR, NRB Bank Ltd. Corporate Head Office, Richmond Concord Tower, 68 Gulshan Avenue,
Gulshan-1, Dhaka-1212. Closing date of Application : 20th October,2013

Issued by NRB Bank Limited

the overall balance
dropped 33 percent to
£369 million.

mit a report in 15 workdays, the regulator
said in a statement.

The companies that saw an unusual price
hike in the last 15 trading days are: Legacy
Footwear, Desh Garments, BD Autocars,
Rahima Food, Information Services Network,

The country has 29
[GWs, including the
state-run Bangladesh
Telecommunications
Company Ltd.

DSE asked to probe abnormal
price hike of low-cap firms

Monno Jute Stafflers, Modern Dyeing and
Screen Printing, Anwar Galvanising, JMI
Syringes and Medical Devices, Hakkani Pulp,
Intech Online, and Al-Haj Textile.

A total of 12 companies gained in
between 100 percent and 244 percent from
July 31 to September 17, three companies
rose more than 90 percent and 14 firms
more than 50 percent, DSE data showed.

The firms with capital ranging between Tk
40 lakh and Tk 31 crore saw an abnormal price
hike amid a slow mood in the market, which
led investors to buy shares at higher prices that
may cause a massive loss in their portfolios.

READ MORE ON B3
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