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Corruption returns as main
hurdle to business: study

Bangladesh improves in global competitiveness

STAR BUSINESS REPORT

Bangladesh has made progress in global competitive-
ness, but corruption has taken over infrastructure deficit
as the main deterrent to doing business, according to
the Global Competitiveness Report (GCR).

Government instability is a rising concern, which
came up to the 5th spot from 7th in 2012 and 12th in
2011 in the Executive Opinion Survey.

The Centre for Policy Dialogue conducted the survey
between February and April this year, based on a question-
naire developed by Geneva-based World Economic Forum.

The findings of the survey were absorbed into WEF's
Global Competitiveness Report 2013-14, in which
Bangladesh came in 110 out of 148. The position is an
improvement over the previous year's 118th spot.

The survey found inadequate supply of infrastruc-
ture, inefficient government bureaucracy, access to
financing and government instability were the other
significant problematic factors besides corruption to
doing business.

The respondents, which comprise 71 large and
medium companies, identified undocumented extra
payments or bribes on tax payment and export-import
related issues, government's failure to combat corrup-
tion, bribes on public utilities and illegal payment on
awarding of public contracts and licences as the major
elements of corruption.

READ MORE ON B2

Corruption 22.2

Inadequate supply of infrastructure 17.4

Inefficient government bureaucracy 15.4

Access to finance 7.4

Government instability

Inadequate educated workforce 6.1

Foreign currency regulations

Policy instability

Tax requlations 3.4

Poor work ethic in national labour force
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Regulator asks | (GP plans to launch 3G Bad loans

DSE to use

up 80pc in

new online il’l mid-OCtOb cIr industrial

plathfm STAR BUSINESS REPORT to provide its 3G services to other divisional sector
G s eesasr s Cities by December, while Narayanganj and

GAZI TOWHID AHMED Grameenphone will launch 3G services Gazipur will be covered by November, said STAR BUSINESS REPORT
for its customers in the first half of VivekSood, CEO of Grameenphone.
Bangladesh Securities and October in parts of Dhaka and “The internet forall is our motto.” Bad loans in the indus-
Exchange Commission has Chittagong cities, and roll out country- The operator bought 10 megahertz of trial sector rose 80 per-
instructed Dhaka Stock wide coverage by March next year, the third-generation spectrum for $210 cent in fiscal 2012-13,
Exchange to change its faulty company's chief executive said yesterday. = million atan auction on Sunday. due to political unrest in
online trading software MSA The nation's largest mobile carrier plans READ MORE ON B2 the first half of the year.
Plus soon. The industrial sector's

“We are taking steps to bad loans on June 30,
change the platform for 2013 stood at Tk 15,553
smooth online trading, as crore, up from Tk 8,686
per BSEC'’s recent order,” crore registered a year

Swapan Kumar Bala, chief
executive of DSE, said.

The instruction from
BSEC came in July follow-
ing losses of trading hours
over technical glitches on
the platform, which was
launched on June 10, 2012,

“But the replacement of
the software will require
upgrading of the entire
trading system,” Bala said.

In February, the DSE
board formed a five-

From right, Grameenphone Chief Executive Officer Vivek Sood, Chief Technology

ago, according to data
from Bangladesh Bank.

Of the total defaulted
loans, the four state-run
banks account for Tk
6,865 crore and the 30
private banks Tk 5,952
crore.

Bankers blamed the
political unrest and
infrastructure deficien-
cies for the sharp rise,
adding that the situation
has even staggered the

member panel to get to the Officer Tanveer Mohammad, Chief Corporate Affairs Officer Mahmud Hossain and expansion plans of
root of the matter. Head of Corporate Communications Tahmeed Azizul Huq attend a press confer- different industries.
READ MORE ON B2 ence at Sonargaon Hotel in Dhaka yesterday. READ MORE ON B2

~ READY FOR IMMEDIATE SALE @ BANANI
~ (ROAD # 8) CORNER PLOT
Size : 1780 sft.

Total 3 units Initially designed as 3 bed(s) apt.
KXTI1 3 bed(s) apt. (as designed)
FI73 converted to 2 bed(s) apt.
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tHE uLTimaTe APARTMENT IN DHAKA

Fully Furnished | Fully Loaded | Fully Air Conditioned

BUYER CAN EXPECT VERY HIGH RENTAL
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Women Entrepreneur Loan

NV NCC Bank Ltd.

BANK Where Credit and Commerce Integrates

www. nocobank.com.bd

Customs must co-operate

with VAT and income tax
NBR chief calls for integration of three units

STAR BUSINESS REPORT

National Board of Revenue (NBR)
Chairman Ghulam Hussain yesterday
called for co-operation of the customs
department with wvalue-added tax and
income tax departments for better revenue
management.

The customs department, which became
automated last year, work independently
and do not share their database with the two
NBR divisions.

Integrating the three departments would
lead to greater receipts for the revenue
authority, he said at a luncheon meeting
organised by the Metropolitan Chamber of
Commerce and Industry (MCCI) at the
capital's Ruposhi Bangla Hotel.

Hussain, who previously served as a

Ghulam Hussain

commerce secretary, went on to express his “NBR revenues have doubled in four
gratitude to the private sector for their con- years and it would not have been possible
tinued support in achieving sustained eco- withoutthe help of the private sector.”

nomic and revenue growth.

READ MORE ON B2
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Express Security Solution

“One Stop Security Product
* - and Service Provider”
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e Public Address(PA) System Solutions o Office Automation Solution (Time Attendance)
'lAannmISohﬁnn{ﬂﬁu,Cupaﬂdngm) ‘@ Baggage Scanner
: ® PBX Solution
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Just let your heart and mind _

The C-Class. Now starting from BDT 82 Lac
Also Available With ‘STAR Velocity’

Higher interest rate
Free debit card
Free internet banking
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Flaasure of Being Unique

Exclusive Savings Account for Women
Daily interest, monthly payment
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Owning a Mercedes-Benz has jlgst become easier
than ever. Now you can own a C-Class by paying 50%
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down payment and the rest over 1 year. This offeris = /i

for limited time only. Visit our showroom today.
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Authorized General Distributor of Mercedes-Benz in Bangladesh
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Camera Product Features:
Upﬁﬁdﬂd Tm -TVL Cameras ® Fl.lll D- 1resu{utmn DVRs » -plnel IP EH!‘MS
22X zoom PTZ Cameras & Maximum 32 channel DVRs Mm:imum 16 TB Hard Disk ﬁiaumge
6/9 Channel Mega-pixel NVR (Network Video Recorder) o Latest Push Video Technology e Mobile Surveillance
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